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This report is based on public or obtained information from investigation that the researchers
in our company believe reliable. However, our company and researchers hold no guarantees on the
accuracy, Integrity, Authenticity. This report solely represents different assumptions, opinions
analysis and estimates. Any opinions in this report do not represent the stand of Shandong Gold
Group Financial Holding Capital Management Co., Ltd., its attached or affiliated companies.
Furthermore, the opinions and statements in this report are solely based on the judges from the
circumstances at the time when the report is written by the researcher, our company may publish
some reports or announcements with opinions different from this report. The opinions or predictions
from this report may be different from the final result because of changes of time and other factors,
please pay attention to following reports or critiques focusing on the same theme. Opinions or
statements from this report should not be taken as operating recommendations on investing, law,
accounting or tax. Our company holds no guarantees on the opinions or investing suggestions in this
report.

This report is aimed on specific customers and other professionals, but these specific customers
and other professionals shall not take this report as substitute for their own judgments.

Copyright of this report belongs to Shandong Gold Group Financial Holding Capital Management
Co., Ltd., no one is allowed to reprint, duplicate, publish or quote this report without written

permission.
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