L wems BRAERRTIR
ILWEHREEERERS
FFATIE: 20264088280 1504554
RESH

SHESEREMRE, FEEHKK0.08%, FEEIMEK3.15%, HEEHEK2.19%, BEFEIKEKA37%. O%NBIE, &
HIES TS, PRFMEGSHNIGUSER:, SEEINE, <ERESS, BRIBIMNE, METHEEED. O RS
H, $HIEIERER6ASHEMAMAIMNY. EERSCERIA0GI1ZET, EVBE AKGRMWISEDT, MERFAMTEE.
ERKNFRSTREHE— LT AERREME. GEMENSE, XERMPCERS T, UPCEEKASTIE, (Ehizmrdsehk
tEIRMBHIBRTHE. EE7AMIKMEINGD, BRI REIRHEAIETIE, KEKME7BIREAHERERSTY, KA
TUBMKEANE. BRIHZEERENE T, SuEffERiEREENRE, ORRELIHE, BEZIRTHEX
5. BIRFRAMNRESIE, HESrREECHIERTENG, ESERTERNEDYE, KPEIGWRETSZEEEED.
CRBEmMBHEESRE ARTHHENZERNE. OFitSeEEESRE, THRERES, KIBSLEBHTE. eKE
BIYTFRANRES, PR AMERERERNG. RENSETEZEREE, BIERRERPEEN, SIURRIHTFR

EETE,

_5 Eﬁ
g REEVE, MHESMER. BFeHEE, mELRER,

8| =l ==1vd = %R % ER/miE
_ ComexESFRELMEN |  Hw/Ha 4654.80 7.00 0.15% 79.70 1.74%
EFRNHE — =
s T/ 4568.95 -62.55 | -1.35% | 86.00 1.92%
s PR (LEHART) TT/%e 995.30 =770 | -0.77% | 22.36 2.30%
HET+DIEN (L&A /5 1000.20 0 0 32.23 3.33%
PEEh-CHE TU/5 -5.60 -1.51 37% 15.19 -73%
PEEHEE T/ 4.90 7.70 9.87
BEEEMNE. Y|SB (CHS/MEBUR) —_— 66.70 -046 | -0.68% | -4.05 -5.73%
24tk (Comex&/Comexif —_— 6.95 0.02 0.33% -0.08 -1.15%
itk (Comex&/WTIEH — 56.83 -047 | -0.83% 2.62 4.83%
Comex®&S F (100£53) 406260 —_— 5951 1.49%
BeE PeEH (EEFT) F (F5) 188851 -8035 | -4.08% | -19097 | -9.18%
BEETD (L£F) F (=) 45964 0 0 -17128 | -6.51%
LBMAEETZ ot 9534 —_— 0 0
e Comex®&& ot 834 0 0 5 0.65%
P& (LEHARR) ot 114 -0.02% -0 -0.01%
CFICEERES#FC | Brg8BiaRe (BE) F 145922 — +4054
BOETF SPDR g 1048.35 o | o 13.70 | 1.32%
HiGRGHR PEEMeRE i1 114 — -0 -0.02%
REEHRR EEMEE RIHNEN EHISIAIES MEE, EEFELUREIMEANG, HES XS
LHFFEAER AR RIFEFTCHERRI10
BEL L
& SRER = RER 15w it (%) =i SRER | AR =17 tath(%)
- BISESIT | 10443300 -217.00 27.54 -- BISEETT 8,859.00 903.00 2,34
- BIT0ESTT  143,739.00 709.00 37.91 - BIT0ESH | 11,565.00  1,551.00 3.05
-- BI20E&TT | 177,853.000  1,680.00 46.90 - BI20ES | 11,720.000  1,795.00 3,09
1 EEEx 36457.000  -136.00 9.61 1|F7ERE 2,354.00 32.00 0.62
2 RiEEE 30,374.00  -679.00 8.01 2 £FHE 1,963.00 102.00 0.52
3 HilERE 14,231.00 51.00 375 3 EEsE 1,829.00 2.00 048
4 s 12,632.00 179.00 3.33 4 BERE 1,486.00 589.00 0.39
5 RATER e 10,739.00 368.00 2.83 5| HiRERE 1,227.00 178.00 0.32
6 IR 9,421.00 541.00 2.48 6 SRt 918.00 1.00 0.24
7 t=EERe 9,115.00 528.00 2.40 7 FriERLS 732.00 624.00 0.19
8 FEHE 7483000  -256.00 1.97 8 mERE 498.00 -37.00 0.13
9 ERHEIE 7,035.00 -4.00 1.86 9 WeHE 416.00 1.00 0.11
10 F-EHs 6,252.00 117.00 1.65 10 FollEREs 142.00 50,00 0.04
BEYIENEEERA FEI1W, &5

H
=



K usms BAEHENIRE
—. BiR
Hig: RBESWNE, HAESHER, BUFEMHEE, ™BLIERLEE,
BiEER et ==1vd = %R % ER/miE
_ ComexBRIBRELAMERN | /88 68.09 -0.55 | -0.79% 0.95 1.42%
ERRNTE — —
CBUR T/ 68.50 0.63 0.93% 5.14 8.11%
s PEREDWERMN (LEHART) 7o/ F5E 17215.00 | 487.00 [ 2.91% | 444.00 2.65%
B$RT+DIRIN (L&A To/FR 16639.00 0 0 -91.00 | -0.54%
PEREN-CHBER To/F5= 2414.69 350.87 | 17.00% | -664.20 | -21.57%
BEESNHE - =
PRENEE Tt/ TR -576 -487 -535
ComexE$R F (5000%7) | 120117 — 4990 4.33%
BeE FSRES (EHBFR) F (F&) 3929175 | 21135 | 0.54% | -673155 | -14.63%
F$RTD (LSFF) F (Fm) 2827416 0 0 8522 0.30%
LBMAEETF i 28213 — 131 0.47%
ComexE$R o 10520 3 | 0.00% 29 0.28%
EEF PR (EHBAT) i 1410 —_ 15 1.05%
BiR (L£FT) i 826 —_— 33 411%
EHEFESIT i 40954 3 | -0.01% 123 0.30%
CFICEEES G| BrgEuiEe (AE) F 10768 — +456
ERETF iShare i 15345.86 0 | 0 50.59 0.33%
HiGRGHR PRI E RS F5 1395307 —_ 0 0
RBSIRT *H%ﬁ%’“'='i#iﬁxﬂ=ﬁﬂfwa§|%z* EEFEHIEETUANG, BREARNE, RBAEE
LTHFFBER AR RIPIRHFEHEZRI10
BEL it
= S5HEE @ BER == it (%) =i a5HEE = BRR =15 it (%)
- E5ESt | 5870500 5,316.00 10.56 --|B58A&T | 52,191.000 -3,887.00 0.38
- BIT0ESH 95461.00 374.00 17.17 - BIT0ESH | 7554400 -2,638.00 13.58
- #2084 | 131,310000  1,130.00 23.61 --BI20E&3 | 85,200,000 1,928.00 15.34
1| EiRERE 18,986.00 317.00 3.41 1 iEEE 18,057.00| -3,246.00 3.25
2 HlERE 11,868.00 862.00 2.13 2 =FEE 11,281.000  -327.00 2,03
3 hEEE 10,088.00  -165.00 1.81 3 iRERE 9,186.00 170.00 1.65
4 ESHE 9,266.00  2,691.00 1.67 4 SmEs B,077.00  -844.00 1.45
5 FEEIs B497.00, 1,611.00 1.53 5 f=EE 5,590.00 360.00 1.01
6 Hin 848500 -1,266.00 1.53 6 =ERH 5,214.00 68.00 0.94
7 RS 7,796.00) -2,064.00 1.40 7 BRI 5,189.00 195.00 0.93
8 ExHiE 7,200.00 -87.00 1.31 8 HiEERE 4,804.00 504.00 0.86
9 sezzERi 6,745.00 -1,277.00 1.21 9 FTEERE 4,464.00 27.00 0.80
10 ieE=ERE 6,440,000  -248.00 1.16 10 HrEERE 3,682.00 455,00 0.66
=. #HE
Rig: RBESWNE, HAESHER, BUFEMHEE, ™BLIHRLEE,
BiEER fEtR ==1vd = %R % ER/miE
B NYMEX$ASZRRSLEMN| u/&a 1867.10 | -24.10 | -127% | 14720 | 8.56%
ERRNTE — —
1238 £t/ 1835.95 -55.10 | -2.91% | 83.35 4.76%
$AEWEERN (FHART) TT/%e 401.05 1.20 030% | -1845 | -4.40%
ERMNE =
HEWEN (LEFT) TT/5%e 405.00 0.15 0.04% | -13.13 | -3.14%
n HES-1CEEH TT/% 4.34 120 | -13.69% | -36.39 | -89.34%
BEShE HEHEE 5T/% 4 14.68 | -63.85% 5
HeE NYMEX$AETER S F (50%7) 49111 639.00 | 1.32% 1343 1.28%
EF NYMEX§AS 21t i 13 0 0 -0 -0.01%
CFICEERES#FC | 8Bt (BE) F 7862 —_— -656
RBSIRT SERMEE RS SEITEAIES s, EEFEIEETEANG, FXRIEHXE, 2BFmEE
BEYIENEEERA F2W, #£5]



REFWARTIR

<

H
=

M. Bx
Hig: RBESWNE, HAESHER, BUFEMHEE, ™BLIERLEE,
BiEER fatR Bz = %R % ER/miE
B NYMEXSESZERGLEMN| u/&a 1336.50 -2350 | -1.73% | 47.50 3.69%
ERRNTE — —
e34e T/ 1322.05 5.00 0.37% 5.00 0.38%
ERMNE BEHWERAN (SHRRT) /5 295.20 9.95 349% | -12.00 | -3.91%
BEN-CBUE TU/5 9.53 18.02 |-212.32%| -13.03 | -57.75%
EESHE WEHEE TU/5 -13 -9.95 -5
HeE NYMEX{ESTEREREA F (100£27) 5049 -2518.00| -33.28% | -5486 | -52.07%
Jeed NYMEX{EE& 21t I 8 0 0 -0 -0.24%
CFICEEESSC| Zreg@Euse (AE) F 5989 —_ 0
RBSIRT EBEE RNENEHARNES E, EEFEHIEEMIAKK, TREARE, XZFEE
h. REEREFEXEEE
e =t =i %R B®ER/ER
B E S BARFIER: IR 3.75 — -0.25
IR (%) 3.75 —_ -0.25
SERk{E TEEEREFIZ(IORB) 3.65 —_— -0.25
EBMERIATT (25E57T) 67826.19 —_— -290.24 | -0.00%
M2 (Etb, %) 5.41 —_— 0.02
SRS E 2.88 0 0 -0.03 -1.03%
ESpIw =t 99.13 -001 | -0.01% 0.26 0.26%
ERFIZE (38-105) -0.36 0 0 0.01 -3.12%
K ERFFIE (25-105) -0.83 -0.02 | 2.59% 0.03 -3.37%
it ERFIE (HEKEER) 1.58 0.01 0.64% 1.62 100.00%
EPFIE (HREER) 3.44 -0.00 | -0.06% | -0.06 -1.59%
EfRIEREREZ //
(1BZE305)
CPI ([EtE, %) 340 —_— -0.10
CPI (3Rtk, %) 0.00 —_— -0.60
OCPL (B, %) 2.50 —_— -0.10
— OCPl (BREE, %) 0.10 —_— 0.10
R PCEADINTEEL (RIEL, %) 3.70 —_ -0.02
LPCEMMNEER (REL, 3.34 —_ 0.00
EEFFIRAE1EEKTE 430 — 0.10
EEFFIRAZE S F BT 3.30 —_ 0
orn GDP (F{kELL, %) 2.10 — 0.10
REEFRR oo i, %) 150 — 20,60
HllER (%) 4.10 —_— -0.10
R ABBETL -2.30 —_ -0.43
BMBEER (%) 61.80 —_— -0.10
TR EEE (%) 3.20 —_— -0.20
EEFNITH EEIA (/) 34.30 —_ 0
ADPHiMLAZL (75) 4.40 —_ -5.10
LEERIEAE (5) 20.30 — -0.40
BR{=SERER () 714.00 —_ -36.00
PixERIERAL (5) 334 —_— -1.24
NAHB{EETIAIEE 35.00 —_— 1.00 2.94%
hEk HEHEE (BE) 406.00 —_— -13.00 | -3.10%
REFHT FEEE (R 50.00 —_— -6.00 | -10.17%
HEHFL (BE) 111.20 —_— -2230 | -20.69%

BBYIREEEERRA

$£3m,

p=i



BRAEERIIRE

(>
E
)
&
M

SHANDONG GOL
SD-GOLD

TEM (FALk, %) 7.13 —_— -0.64
TEM (KL, %) 0.09 —_— -0.91
EEEZ MAEEXEH (B, %) 5.92 —_— -0.53
MAHEEXH (FRtL, %) 0.16 —_ -0.19
PAEE ol EethE 3.00 — 0.40
Tlk4EF=888 (AL, %) 1.08 —_ -0.21
TlAEF=8EL (FRtL, %) 0.20 —_ -0.07
EETW FREFIFER (%) 76.29 — 0.08
TR R (123557T) 859.46 — 1.75
R ETEITE (R, 12.86 —_— -0.58
HO (FEL, %) 17.05 —_— 3.18
HO (FRLE, %) -3.52 —_— -14.89
XERZ WO (Fte, %) 15.25 —_— -10.60
O GREE, %) -4.58 — -16.83
BEEM (BiZ3w) -7.33 —_ 0.44 5.65%
ISMiE PMIZEEL 55.60 —_ 2.30
ISMBRSS AL PMIEEL 54.10 — 0.10
MarkitiiE PMIFEE] 53.20 —_ -2.50
EEATHES MarkitfR$S W PMI3EEK 56.80 —_— 5.50
EERIRAZEEREE OIS 51.00 —_— 1.50
/AL RIFEE] 99.80 —_ 2.40
EEREEEDISH 16.00 —_— 6.20
FRE () 2366.35 —_— 34.84 1.49%
RITESHES EE (M) 8133.46 — 0 0
HER (M) 36552.49 —_ 0 0
5T (%) 56.77 —_ -0.16 -0.28%
IMFAM 5Eb BT (%) 20.25 —_— -0.11 -0.53%
AR (%) 1.95 — 0.04 1.84%
e 27.50 —_— -2.58 -8.57%
HE/IME FE 9.14 —_— -0.85 -8.47%
x£E 83.32 —_ -1.48 -1.74%
- HERBUARBTSE 165.19 0 0 -8.01 -4.63%
ARl VIXIEEL 15.21 -0.24 | -1.55% 0.32 2.15%
— CRiﬁE&iﬁ%ﬂz 405.17 352 | 088% | -1.07 [ -0.26%
HREART 6.7208 0 0 -0.0012 | -0.02%

EEAERREFIZETNE (RIEZRFFedWatchITR)

BBYIREEEERRA FA4W, HS5]T



(>
E
)
&
M

SHANDONG GOL
SD-GOLD

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

B3 a4

MEETING DATE 300-325 325-350 350-375 375-400 400-425 425-450 450-475 475-500

2026/916
2026/10/28
2026/12/9
20271127
20271317
2027/4/28
2027/6/9
2027/7/28
2027/915
202710727
2027112/8

== 592

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.3%

REESEANEISIES: Z0018476
#E#E: linzhenlong@sd-gold.com

HuESKJE: iFind, Wind. CME
BEmEE:
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FTRANBIAERIRS. 5. SUERSHREERERN, FAATAHREPHIRERERIBENEHITER
. ERRBRERARARNBISEER, FATRERERRARURG ERFEXRASIIHN SR mA

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.6%
6.6%

66.3%
47.2%
25.8%
20.5%
14.9%
13.4%
12.0%
12.0%
12.0%
129%
21.8%

33.7%
43.1%
45.0%
41.0%
35.4%
33.4%
31.2%
31.2%
31.2%
31.3%
31.6%

0.0%
9.7%
24.8%
29.0%
32.3%
32.6%
32.7%
32.7%
32.6%
319%
24.8%

0.0%
0.0%
4.4%
8.6%
14.2%
159%
17.8%
17.8%
17.7%
17.2%
11.3%

0.0%
0.0%
0.0%
09%
3.0%
41%
54%
54%
54%
5.2%
3.1%

0.0%
0.0%
0.0%
0.0%
0.2%
0.5%
09%
09%
09%
09%
0.5%
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