BREFWRIIIRE

C LEH

SD-GOLD

3 i

LSRR RERERS

BEFHTIE: 20265F09807H 1667225
RESI
SHESERELEE, FE&EHKE%2.06%, FEFIKE2.01%, HEFHEK0.32%, BEFKEL1.39%. O%NBIE, &
HES TS, PRFMESHXSUSER:, EEEINGE, SEMIALEKEILE, MSFEEES. OBRREESHE, =
RIRKRTBLSRERAIWER K, SHERENTHIR. EERSOEERA0L(ZET, EMBER KKGERIWEETE, BRSAMG
7. EMRKUFRSREE—ST AERRIEAME. @EMENEAE, EESRIFRMIIBIRTETIE, K RERFEI1%AE,
BRI RIRATRE T A RIS, SRRITFREBMERAATNEBKA HIESREES. EERMPCERETM
Hl, %OPCEBIKFFETIEE. BRmiziEisEiEo RIS, SSTEEflER=T%RE ORRELImE, &
EFIRTWEXF, BIRZIMNRESIE,; HESR-WREEATIFRIERNE, ESEMFERIEIME, K mIninmE
TiZELESN. CRBEMBHEUESRE, ARDHHENZ=ERME. OMitSEBEHESRS, THEESS, Kiigk
BBTE, @AFREEESBARZEROCPIEERIE2.50%MiZE2.40%, 8 BRZFECPIERFHEFMTUNEISN3.40%, X
ITHEEETRAAX RS .

—. HE
Rig: RBESNE, HAESHER, BUFEMHEE, ™BIHRLEE.,
EiEER et =21 B %ER % ER/miE
N ComexESFRELMEN |  Hw/Ha 4477.20 -4310 | -0.95% | -26.90 | -0.60%
EFRNHE — =
s T/ 4415.40 -51.75 | -1.16% | -147.35 | -3.23%
S PEEARERN (LEBAT) TT/% 950.78 -15.18 | -1.57% | -11.14 | -1.16%
HET+DREEMN (E=2FT) TT/%e 948.88 -16.12 | -1.67% | -1217 | -1.27%
PEEH-CHE TU/5 -17.86 -6.81 62% -5.45 44%
PEFHEE To/5 -1.90 -0.94 -1.03
BEEEMNE. Y|SB (CHS/MEBUR) — 66.06 -2.74 | -3.98% 1.12 1.73%
24tk (Comex&/Comexif —_— 6.71 -0.06 | -0.92% -0.07 -1.01%
itk (Comex&/WTIEH —_— 49.08 -0.23 | -0.46% -4.90 -9.08%
Comex®&S F (100£53) 415196 —_— 8936 2.20%
BeE PeEH (EEFT) F (F=m) 154549 -3835 | -2.42% | -24608 | -13.74%
BEETD (L£F) F (Fm) 45964 -6296 | -2.51% | -11114 | -435%
LBMAEETZ o 9534 —_— 0 0
EErE Comex®&& i 850 0 0 10 1.19%
P& (LHBAT) i 115 1 1.06% 1 1.06%
CFICEEES G| B eENaEe (AE) F 140811 —_ -10504
HEETF SPDR I 1056.62 0 | 0 9.98 0.95%
HiGRGHR PEEMeRE i 114 —_ 0 0
RBSIRT EEMEE RIHNEN EHISIAIES MEE, EEFELUREIMEANG, HES XS
LHFFEAER AR RIFEFTCHERRI10
FEL it
=47 REEE @ RER 156 tati(%) B =RER | FEE 156 tath(%)
-- FISE&IT 93,295.00 125.00 24,08 -- BISEEIT 7,624.00 166.00 1.97
-- Bi10E&TE | 130,355.00 -87.00 33.65 - B10ESH | 11,610.00 34.00 3.00
- EI20EST | 159,156.00 -413.00 41.08 - BI20EST | 13,053.00 506.00 337
1 BEET 33,247.00 728.00 8.58 1 £88E 2,074.00 196.00 0.54
2 P{EEAET 25,522.00  -456.00 6.59 2 FrEEs 1,971.00 -80.00 0.51
3 RS 13,651.00 459,00 3.52 3 EEEE 1,483.00 59,00 0.38
4 FiERs 11,428.00 -97.00 2.05 4 OFEEES 1,141.00 -18.00 0.29
5 SRR 9447.00  -509.00 2.44 5 &l 955.00 9.00 0.25
b EEEE 8,723.00 -9.00 2.25 6 FEEE 944.00 24.00 0.24
7 ISR 8,565.00 55.00 2.21 7 ERERLT 85200  -135.00 0.22
8 F=ERE 8,001.00 71.00 2.07 8 USRS 804.00 2.00 0.21
9 EfREE 5055.00  -223.00 1.54 0 =iEEEE 700.00 -26.00 0.18
10 FEERS 581600  -106.00 1.50 10 FAERES 686.00 3.00 0.18
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Hig: RBESWNE, HAESHER, BUFEMHEE, ™BLIERLEE,
BiEER et ==1vd = %R % ER/miE
B ComexBRIBRELAMERN | /88 66.82 -0.77 | -1.13% | -0.27 -0.40%
ERRNTE — —
CBUR T/ 66.84 1.19 1.81% -3.43 -4.87%
i IPERESKERMN (EHART) T/ FR 15990.00 | -260.00| -1.60% | -303.00 | -1.86%
B$RT+DIRIN (L&A To/FR 15965.00 |-271.00| -1.67% | -347.00 | -2.13%
HEphe fP%Eib-%‘%ﬁziE 7:5/=Fﬁ 1558.69 | -516.95| -24.91% | 450.77 | 40.69%
FIRENEE /TR -25 -1 -44
ComexE$R F (5000%7]) | 104362 — -9439 | -8.29%
i n FSRES (EHBFR) F (F&) 2992710 |-124770| -4.00% | -606645 | -16.85%
H$RTD (LE&FF) F (Fm) 2879950 | -6530 | -0.23% | 52112 1.84%
LBMAEETF i 28213 — 131 0.47%
ComexE$R o 10534 -10 | -0.00% 9 0.09%
EEF PR (EHBAT) i 1406 —_ 10 0.74%
BiR (L£FT) it 863 —_— 0
EHEFESIT i 41016 -13 | -0.03% 0.01%
CFTCEEES S 6| RregBiueRe (BE) F 12170 —_— -1065
ERETF iShare i 15339.36 0 | 0 -20.56 | -0.13%
HiGRGHR PRI E RS F 1406781 —_ -3218 | -0.23%
RBSIRT iﬁ%ﬁ%’““i#iﬁﬁ}:ﬁﬂﬂmaalf&* EEFEHIEETUANG, BREARNE, RBAEE
LTHFFB SR AR RIPIRFFEHEZRI10
BEL it
&k £5HE @ BRER 1= (%) =i a5EE @ BER =17 k(%)
- |F5ESt | 5736100 1,622.00 10.64 --B5EA&TT | 5730400 3,401.00 10.63
- BIT0ES3T | 8983200 3,230.00 16.66 - BIT0ESH | 75,220.00 592,00 13.95
- BI20E4&3  117,559.000  2,115.00 21.80 - BI20ESH | 79,228.00 61.00 14,69
1 Eiﬁﬁﬁm 15,775.00  -580.00 2.93 1 HiEEE 21,690.00 607.00 4,02
2 {Rim 11,577.000  1,175.00 2.15 2 =S 11,233.000  -402.00 2.08
3 $ﬁ§§i& 10,045.00  -260.00 2.03 3 EREE= 10,764.00)  3,439.00 2.00
4 FERs 9,817.00 657.00 1.82 4 miRRRET 801000  -301.00 1.67
5 feEEE 9,247.00 639.00 1.71 5 RS 4,607.00 58.00 0.85
6 FERE B,169.00 137.00 1.51 6 =ERH 4559.00  -551.00 0.85
7 EHiE 7,419.00 1.00 1.38 7 FTEER 4,415.00 -45.00 0.82
8 EiEE 6,032.00 960.00 1.12 8 foEmERE 375200 -1,379.00 0.70
9 AIEHER 5,814.00 -63.00 1.08 9 HrEEERE 312200  -B875.00 0.58
10 PEEE 5,036.00 573.00 0.93 10 AHE 2,068.00 41,00 0.38
=. #HE
Rig: RBESWNE, HAESHER, BUFEMHEE, ™BLIHRLEE,
BiEER fEtR ==1vd = %R % ER/miE
B NYMEX$ASZRRSLEMN| u/&a 1867.10 | -24.10 | -127% | 14720 | 8.56%
ERRNTE — —
1238 £t/ 1835.95 -55.10 | -2.91% | 83.35 4.76%
$AEWEERN (FHART) TT/%e 401.05 1.20 030% | -1845 | -4.40%
ERMNE =
HEWEN (LEFT) TT/5%e 405.00 0.15 0.04% | -13.13 | -3.14%
n HES-1CEEH TT/% 4.62 120 | -14.16% | -36.09 | -88.64%
HESHE S /5 4 14.82 | -64.88% 5
HeE NYMEX{ASTER AL F (50%7) 49111 639.00 | 1.32% 1343 1.26%
EF NYMEX$A /2t iz} 13 0 0 -0 -0.01%
CFICEEESSIC| ZreEuise (AE) F 7862 — -656
RBSIRT SERMEE RS SEITEAIES s, EEFEIEETEANG, FXRIEHXE, 2BFmEE
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M. Bx
Hig: RBESWNE, HAESHER, BUFEMHEE, ™BLIERLEE,
BiEER fatR Bz = %R % ER/miE
B NYMEXSESZERGLEMN| u/&a 1336.50 | -23.50 | -1.73% | 47.50 3.69%
ERRNTE — —
e34e T/ 1322.05 5.00 0.37% 5.00 0.38%
ERMNE |ESWERN (7HAFR) /5 295.20 9.95 349% | -12.00 | -3.91%
N |EH-10BGE TU/5 9.74 18.01 |-217.63%| -12.81 | -56.82%
BESHhE BENEE /5 13 ~9.95 5
BeE NYMEX{ESTEREREA F (100£27) 5049 -2518.00| -33.28% | -5486 | -52.07%
EEfF NYMEX$B& R0t I 8 0 0 -0 -0.06%
CFICEEESSC| Zreg@Euse (AE) F 5989 — 0
RBSIRT EBEE RNENEHARNES E, EEFEHIEEMIAKK, TREARE, XZFEE
h. REEREFEXEEE
e =t =i %R B®ER/ER
B E S BARFIER: IR 3.75 — -0.25
REBFIZR (%) 3.75 — -0.25
SERk{E TEEEREFIZ(IORB) 3.65 —_— -0.25
EBMEREFE ({2ET) 67889.47 —_— 63.28 0.00%
M2 (Etk, %) 5.41 —_— 0.02
SRS E 2.92 -002 | -0.68% 0 0
ESpIw =t 99.15 0.15 0.16% -0.53 -0.53%
EfEFZE (38-105) -0.46 0 0 -0.02 4.55%
K EFEFIE (2F-10F) -0.88 -000 | 0.11% -0.04 4.88%
it ERFIE (HEKEER) 1.55 0 0 1.61 100.00%
EPFIE (HREER) 353 0.00 0.01% 0.05 1.57%
EfRIEREREZ ,4/’//
(1BZE305)
CPI ([tL, %) 3.40 —_— -0.10
CPI (3Rtk, %) 0.00 —_— -0.60
OCPL (B, %) 2.50 —_— -0.10
. #LCPl (BREE, %) 0.10 —_— 0.10
R PCE¥IiNEEL (RLL, %) 3.70 —_ -0.02
LPCEMMNEER (REL, 3.34 —_ 0.00
EEFFIRAE1EEKTE  4.00 — -0.20
EEEFIRAESFEKTUA  3.30 —_ 0
orn GDP (F{kELL, %) 2.10 — 0.10
REEFRR or (i, ) 150 — 20,60
HllER (%) 4.10 —_— 0
ERFWABBEEL 16.20 —_— 1.41
BMBEER (%) 61.70 —_— -0.10
TR EEE (%) 3.10 —_— -0.10
EXEFNTS BREATH (E) 34.40 —_— 0.10
ADPERALAZL (F3) 3.80  — -0.80
LEERIEAE (5) 20.60 — 0.20
BRUZ=SHREL () 773.80 —_ 79.00
EEECLVERAR () 5.29 — 1.95
NAHB{EETIAIEE 35.00 —_— 1.00 2.94%
hEk HEHEE (BE) 406.00 —_— -13.00 | -3.10%
REFEEHS FEEE (R 50.00 —_— -6.00 | -10.17%
HEHFL (BE) 111.20 —_— -2230 | -20.69%
BEYIENEEERA $F3mM, &5
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TEM (FLL, %) 7.13 — -0.64
TEM (KL, %) 0.09 —_— -0.91
EEEZ MAEEXEH (B, %) 5.92 — -0.53
MAHEEXH (FRtL, %) 0.16 —_ -0.19
PAEE ol EethE 3.00 — 0.40
TlbAF=4888 (R, %) 1.08 —_ -0.21
TAbAF=4888 (BRkL, %) 0.20 —_ -0.07
EETW FREFIFER (%) 76.29 — 0.08
TR R (123557T) 859.46 — 1.75
R ETEITE (R, 12.86 —_— -0.58
HO (FEL, %) 17.05 —_— 3.18
HO (FRLE, %) -3.52 —_— -14.89
XERZ WO (Fte, %) 15.25 —_— -10.60
O GREE, %) -4.58 — -16.83
BEEM (BiZ3w) -8.86 — -1.28 | -16.93%
ISMiE PMIZEEL 54.60 —_ 1.30
ISMBRS ML PMI3EEL 55.40 —_ 140
MarkitiiE PMIFEE] 53.20 —_ -2.50
EEATHES MarkitfR$S L PMI3EEK 56.80 —_— 5.50
EERIRAZEEREE OIS 51.70 —_— 2.20
/AL RIFEE] 99.80 —_ 2.40
EEREEEDISH 16.00 —_— 6.20
FRE () 2366.35 —_— 19.91 0.85%
RITESHES EE (M) 8133.46 — 0 0
HER (M) 36829.28 — 136.12 | 0.37%
5T (%) 56.77 —_ -0.16 -0.28%
IMFAM 5Eb BT (%) 20.25 —_— -0.11 -0.53%
AR (%) 1.95 — 0.04 1.84%
e 27.50 —_— -2.58 -8.57%
HE/IME FE 9.14 —_— -0.85 -8.47%
x£E 83.32 —_ -1.48 -1.74%
. HERBUARBTSE 201.27 0 0 0 0
BB VIXIEEL 14.53 0.21 1.47% 0.10 0.69%
CRBEFRAIEEL 416.41 -0.29 | -0.07% 5.84 1.42%
PRI HREART 6.7160 0 0 -0.0063 | -0.09%
EEAERIFIZEITE (RIEZriFiFedWatchTHR)
BEYIENEEERA FEA4W, H
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CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 325-350 350-375 375-400 400-425 425-450 450-475 475-500 500-525

2026/9116 00% 41.6% 58.4% 0.0% 0.0% 0.0% 0.0%
2026/10/28 0.0% 30.5% 539% 15.5% 0.0% 0.0% 0.0% 0.0%
20261219 00% 149% 42.0% 35.2% 79% 0.0% 0.0% 0.0%
20271127 00% MJ7% 361% 367% 139% 17% 0.0% 0.0%
2027/317 0.0% 72% 268% 364%  22.5% 64% 0.7% 0.0%
2027/4/28 0.0% 61% 23.8% 350% 24.6%  8.8% 1.5% 0.1%
20271619 0.0% 49% 202% 327% 267% 12.0% 3.0% 0.4%
2027/7/28 00%  4.6% 194% 32.0% 211%  12.8% 3.5% 0.5%
2027/9/15 0.0% 44% 187% 314%  273% 13.5% 4.0% 0.7%
2027110/27 00%  43% 185% 31.3% 2/4% 13.7% 41% 0.7%
20271218 20% 1M.0% 245% 294% 209% 91% 2.5% 0.4%

== 592 HAEEM WV RAEIES: FO3107169
IREERANIFEIES: 20018476 FEiE: 021-20627529

#E#E: linzhenlong@sd-gold.com
#yEskiR: iFind. Wind. CME
SeRmIA:

WEHEBIRAT (UTER "A278" ) EATEIEFnEEEEZRSAEIIERRZ SRS HEE (R
[2012]338) .

NREHRADRZEAEHENE, RREALIIPERN, FRAMNBAAEEIREHTHIRAER. K
MEH., FREERTAILTHEARARKEIEOAFTFZRFISHIER N, BRI EERRERIEAITE
HAEHHARIE, BRREFIRR. 2N TUSRBIRSREEATHIET, FTRESMERAR, RETRIEEE
FTRANBIAERIRS. 5. SUERSHREERERN, FAATAHREPHIRERERIBENEHITER
. ERRBRERARARNBISEER, FATRERERRARURG ERFEXRASIIHN SR mA
FEEAANEXRR, FRIRENSRSE, BHhEXE, AHREE.
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