BREA: &Fam

L S HATR SR H W 5=

REEHEEIES: 20015283

mB%E: giangziyi@sd-gold.com

ErHdiE): 2023F04819H 1601365

HHEER 1EiR By | 48198 BEH BREE
4eRHE B HedE B
Sc JT/#8 | 580.80 -6.30 -1.07% -7.00 -119%
[FIHERER WTI ET/M | 7957 -1.44 -1.78% -1.95 -2.39%
Brent =/ | 8341 -1.46 -1.72% -3.82 -4.38%
Sc-WTI E/ME | 499 -0.43 -7.92% 1.00 25.13%
WIMHZ Sc-Brent ESIvLL 1.09 -0.45 -29.13% 1.26 744.97%
WTI-Brent E/Mm| 40 2.47 159.91% 418 2465.51%)
Sc C1-C2 TU/HE 2.90 -7.20 -71.29% -3.10 -51.67%
ScHZE Sc C1-C6 T/ 9.00 -13.00 -59.09% -8.00 -47.06%
Sc C1-C13 TU/HE 25.40 -15.80 -38.35% -8.00 -23.95%
OPEC—RFIERiH =T/fE | 85.51 -1.29 -1.49% 0.10 0.12%
meHDTD =TT/ | 8664 -1.25 -1.42% 0.55 0.64%
IS e =50/ | 84.69 -1.36 -1.58% 0.08 0.09%
LSS ETT/ME | 84.64 -141 -1.64% 0.13 0.15%
ESPO E/ME | 7598 0.72 0.96% 1.97 2.66%
OPEC—HiFFIEX | ZETT/i@ 2.10 0.37 21.39%) 3.1 307.92%
ICHEDTOFNK | E5v/4E | 3.23 210 185.84% 484 300.62%
FHb7K PISF MK eSS 1.28 1.00 357.14% 6.19 126.07%
EEESE SV ESIVL 1.23 2119 106.16%) -0.51 -29.31%
ESPOFHILIX =/ -743 -3.45 -86.68% -20.60 -156.42%
— Lo (1E7R) o/ | 802144 -3.44 -0.04% 243,67 3.13%
PRI e () 5o/m | 8903.00 10.67 -0.12% 143.00 163%
5ol (%7R) /Sc - 13.811027 0.14 1.04% 0.58 438%
nEs%E Sl (%E7R) /Sc - 15328857 0.15 0.96% 0.43 2.86%
LOM-SSIR (FE2R) o/ | -881.56 7.22 -0.81% 100.67 10.25%
SceE CHERE B | 130140 - 0 -70.00 -5.10%
Ak E eSS B | 369.58 — — -1.60 -0.43%
. BNl B | 47055 — — 0.60 0.13%
EIAZXE —
() PRI B | 47055 — — 0.60 0.13%
it B | 22225 — — -0.33 -0.15%
18933 B | 11245 — — -0.61 -0.54%
E[SENleESe UES 23.56 — — 0.95 4.20%)
CFTCES — - . 5
) BRI Eqe) FK -25.54 — —] -154 -6.43%
EHREEFE JAE S 1.98 — — 0.59 42.88%
WTI RS E: 2023848198 16:20:00
Brent¥iEEs#adE): 2023548198 16:25:00
ERIMIEIRLAK R
%10, 413 W




I3 i A7 4% A 3 J5 it 5 T 7 22

50
900.00 140.00
800.00 Ssee e
Zgg:gg 100.00 30
500.00 80.00 .
400.00 - 60.00
zgggg ’ 40.00 10
100.00 2040, 1
0.00 0.00
< & & & & P < -10
& S i i & S g
P i '\9’9 '\9’9 '\9'9' & '\9"? B,
2019-1-1 2021-11 202311
FRIEEEeg) UKTR I RIS A 4] SCAREAHET) iEd-w
HF KU iFind B iFind

SC-Ai e (3 70) i1 AR WTIZET

e

20 15
13

11

1
-1
3
151 4B 7H1 10 A1
G| al 2023 2 Elzozz 2 1E|
2020 2019 2018
0 2022 2021 2020 2019
Bk IH: iFind HHEHKUE: iFind
e
Sc_C1-C2 Sc_C1-C2Z=i %
— =
20.00 1.00
80
60.00 0.90
60
0.80
40.00 -
0.70
20.00 20
0.60
0.00 0
0.50
-20.00 -20
0.40
-40.00 -40
0.30
-60.00 e -60
80.00 i -80
-100
-100.00 0.00
RS S > > s e > % - 1H18 4F18 7F18 1w0H1H
3 G & & w3 "3 v SV 3
5 o %, b N
& g 8 & ﬁ,‘;-— Sc%@l 2 ,‘/@ A 2023 2022 2021 2020 2019
Bk UE: iFind HHEHKUE: iFind

Sc C1-C6 Sc_C1-C6Z=i ik

200.00 1.00 200
0.90
150.00
0.80
100.00 0.70
50.00 £.50
0.50
0.00 0.40
-50.00 0.30
0.20
-100.00
0.10
150.00 0.00 -150
o : 1A1H 4518 7F1H 10F1H
L - B T A e
Vi 3 4 )V 3% 0 2022 2021 2020 2019
g " & & s e & & &
Bk UE: iFind HHEHKUE: iFind

#
=il

\’;j;‘]-?)_yi‘



Sc €2-C6 Sc_C2-C6Z=i ik
L T

55 150
56 100
b 50
]
0
-50
-50
100
-100
150
Kot 1A1H 4A1H 7H1H 1018
20181-1 20201-1 202111 202211 20231-1
Se_€2-C6 [} 2022 2021 2020 2019
Bk iFind Hfki: iFind

MR 2 (Brent)

2020-11 202071 2021-1-1 202171 202211 202271 2023-1-1

HIGHDTDME (Brent)
BFEHIE (Brent?

fS 1% (Brent)
HF Mespoti & (Brent)

————— oPEC:— IR T RN E (Brent)
MFIE (Brenty

B kIR iFind

OPEC:—%?JE?ﬁfﬁ% (Brent) Z=5% A RDTDINT % (Brent) ZFEA5E

20

15

10

1 LA J
Lt L

-15 -15
1A1H 4A18 7H18 10418
i o s 1M1 4F18 . 7)5J1E|2n22 102512115
2020 2019 2018 2020 2019 2018
Bk iFind g K iFind

]2 7% (Brent) =15tk JERI# %2 (Brent) ZEFitk

20 20
15 15
10 10
5 H
0 0
25 -5
ET) -10
as -15
1M:1H 1H1H 7FJ1EI2 1nﬁ1E| 1818 4F1H 7H1H 10H1H
022 2021 — ()3 2022 2021
2020 2019 2018 2020 2019 2018
Bk UE: iFind K iFind

#
=il

\’;j;‘]-?)_yi‘



WM Z (Brent) ZF{i¢E

P HTESPOM % (Brent) FHitfh

A
20 20
10
0
-10
-20
-30
-40
-15 50
1A18 L2 7F1= I /1~ W 10 H1E 1A18 4f1H L1 . wEE
2020 2019 2018 2020 2019 2018
HF KU iFind B iFind
NN N e ey
Y ST SRR AR AR AR T
12,000 1,000 1000
10,000 500 il
8,000 r 0 .
6,000 -500
4,000 -1,000 500
2,000 -1,500
1000
0 T T T -2,000
& g g & & g g & 5
%55, %;_9, 5 ,‘g@ r\[é;‘/ r‘}ﬁ, & & 1500
A& & 3 R ® » A5 A Shi
— R R TSR 08): R 1 ﬂznzs —7H12E|nzz 21002’1EIIEI
miptiadee)E R 2020 2019 2018
HFKIH: iFind B iFind
N NN ey LY . =)
SRR AR Wizt - B3 (0#) - R FATE
1o00 10000
500 9000
0 8000 4
7000
-500
6000
-1000
5000
-1500
4000
1F1E 4fF1H 7A1H 10[1H
-2000
IHlE pr=0=! 023 7H1ﬁ22 Zaglﬁla ) ()03 2022 2021
2020 2019 2018 2020 2019 2018
Bk UE: iFind HERIE: iFind
> CYEY . =)
B bl Wizt P50 (92#) SRR F T bk
== o
11000
10000
9000
8000
7000
6000
5000
4000
1A1H 4F1H 7H:1H 1w0F18
2022 2021
2020 2019 2018

B

R L

HEkUR: iFind

HyEkIR: iFind

4 T, 13 m

b



YRR I 2

1000

-1000
-1500
-2000

-2500

1A:1H 4F18 7A:1H

10A1H

023 2022 2021

2020

2019

1500
1000

500

-500
-1000
-1500

-2000

1A1H 2 AR

2023 2022

HF KU iFind

Schr &

HR R iFind

Scff 3]

200000

180000

160000

140000

120000

100000

80000

60000

40000

15000
10000

5000

-5000

o

-10000
20000
0 15000
2021-01-01 2021-07-01 2022-01-01 2022-07-01 2023-01-01 2022-01-01 2022-07-01
— sl 58 e scE A OE scENfE Bt s B R
HR R iFind HR A iFind
Sc PR 2514 Brent R 254
620.00 90
88
600.00 85
84
580.00
82
560.00 80
78
540.00 76
74
520.00 72
70
500.00
& ¢ ¢ & &
7 &y - S SO S SR, T
F o FFF T FF I ESE
& ¢ & ¢ & & & & @r@f@%@% & F & & @

2023-04-19 2023-04-18

2023-04-11 e 2023-04-04

Bl L A lay

2023-04-18 - 2023-04-17

HFKIH: iFind

CFTCH 3

HR I iFind

2,800,000
2,600,000
2,400,000
2,200,000
2,000,000
1,800,000
1,600,000
1,400,000
1,200,000

1,000,000
2018-01-01

2020-01-01

g

IR
FimRERTEAEEGRE

2022-01-01

B kIR iFind

b

NYMEX R RRIRE AT E A EROHEHNE
N emmm— T T



CRTCHf i v ML 5% CFTCRA Ml 5 £

0 , 140
100000
50.00
45.00 =208000
10.00 300000
Bag 400000
30.00
500000
25.00
S 600000
15.00 . : . 0 700000
2016-01-01 2018-01-01 2020-01-01 2022-01-01
200000
NYMEX:SE B {RRR R il B0 £ eSSt N I
NYMEX:SE B (R R Fe e sEatt &5@ & & _\;0'5 48
—_— fi . oL
WL & & e S wiian S
Hem KR iFind R K iFind

CFTCﬂF?:ﬁik?%ﬁ@ CFTCElFTﬁ%?%FFﬁ:

0! * - . 140 80000 140
100008 A 120 60000 120
R {100 40000 Gl A 100
il M

80 20000 ] i Y 80
- TR AN VA | W
60 0 H bl BT AR 60
500000 = " v
-20000 e 40
- 40
600000 .\ V
-40000 20
N " o
700000
W
¥ 1 60000 ]
800000 0
© o © © 3 o ©
2016-08-16 2018-08-16 2020-08-16 20220816 & & & & & & &
< A % of o o N
. & » &
Il a6 wri g & & § W D it &
Hem KR iFind K iFind
ETAPEAY (L[H, &)
1,400,000 300,000
. .
1,200,000 250,000
1,000,000
200,000
800,000
150,000
600,000
100,000
400,000
200,000 | S0 MNY
0¥ . ; : g g d g g g g ; ; -
2010-01-01 2011-01-01 2012-01-01 2013-01-01 2014-01-01 2015-01-01 2016-01-01 2017-01-01 2018-01-01 2019-01-01 2020-01-01 2021-01-01 2022-01-01 2023-01-01
s EEHEETHAE s EEA LR ETE: P e A A T &)L FETEIH ELER T EE R SN

HFKIH: iFind

% [ P A SR e Al 7 i 2T 1 5% [ P A i ol o 2

2200000 550000
520000
2100000 S
/ \ 510000
2000001 e 480000
1900000 L
450000
R \_ - e
1700000 810080
"—'\\ 5
1600000 A -
B 370000
1500000 - . . . 350000 i : :
1818 4F18 7H18 10HA18 1R1H aR1H 7A1H 10818
——>)23 2022 =——— 2021 —:023 2022 ———— 2021
2020 2018 2018 2020 2015 2018
B KIH: iFind K iFind



5% [ P77 SPRZE 45 1 5% [ A7 SR - PR R

700000 x0obo
650000 _—%\ seoe
500000 50000
550000 40000
500000
30000
450000
400000 20008
cammemecne
350000 20080
300000 T 0
1818 1F1H 7HR1H 1whA18 1H1H aFiH 7H1H 101
— 023 1022 121 —;))2 2022 —— 2021
2020 2019 2018 2020 2019 2018
Bk iFind gk iFind

R E AR T R AR T BT

270000

190000
260000 180000
170000
250000
160000
240000 150000
230000 140000
130000
220000
120000
210000 -
200000 100000
1B18 4B B 7A:18 1B B 1F1H 4+A1H 7R1H 1w0A1H
—— )23 2022 m— 2021 ——0 2 2022 2021
2020 2019 2018 2020 2019 2018
MR iFind HiRKIE: iFind

5% [ 25 75 7 M S i P A2 AR L 5 B P A JiL it SPRIEAF AR A, 5 [ P A 1 P A7 AR A L 5 [ P A 0 0l P A7 AR A

20,000.00 15000

10000
15,000.00 8000
10000 il
10,000.00
4000
5,000.00 Gk st
0.00 o ‘ 0
-5,000.00 55 -2000
10,000.00 ’ e
10000 009
-15,000.00 -8000
-20,000.00 -15000 -10000
2018-01-01 2021-01-01 2018-01-01 2021-01-01
ZEE L RHET S = E R Fihser BTN, e EEEFESHET T ZEEFAREFEL
B KIH: iFind HHERE: iFind

5% [ P A7 i b S inh P A7 AR AL 2 1 S5 [l P A7 R A7 A4 21

25000 15000
20000 bt
15000
5000
10000
0
5000
0 5000
2080 10000
10000
15000
15000 1B18
1718 4H18 7A1H 10818
(23 2022 201 2020 2019 2018
Bk UE: iFind HHEHKUE: iFind

70, 13 m

b



5% [ 27 A7 J5 I SPRIZE A7 A8 1 2715 1k Sk [ P 77458 5 ik 27 A7 AR A 2 1k

6000 15000
4000
10000
2000
5000
0
-2000 0
-4000 s
-6000
-10000
-3000
-10000 -15000
1718 4H18 718 wWHIF 1A18 4F18 7R18 1w0H1[
()23 2022 2021 2022 201
2020 2019 2018 2020 2019 2018
HR R iFind HR A iFind

AL

2016-01-01 2017-01-01 2018-01-01 2015-01-01 2020-01-01 2021-01-01 2022-01-01 2023-01-01

CREREHSOLE Beds AL EEAH

HRFREE B (F R ) wn R NvmEX

140.00

120.00

100.00

P 80.00

60.00

40.00

20.00

B kIR iFind

Sc FiF A —

11.00

10.00

3.00
2019-1-1 2021-1-1 2023-11

Fu/sc Lu/sc BU/SC

B kIR iFind

Sc il ELfr —

35

2018-4-1 20134-1 2020-4-1 20214-1 2022-41 20234-1

EB/SC TA/sC EG/SC PG/SC

HFKIH: iFind

H
co
p=

S
=



Sc—Fﬁ? thifh =

40
as
30

25

2018-4-1 20194-1 2020-4-1 20214-1 2022-4-1
PP/sC v/sc Lfsc

2023-4-1

HFKIH: iFind

BU/SCZ=5 4 FU/scé*ﬁE

4 3
1H1H af1H 7F1H 10 F1H 1M1 4H1H 7A:1H 10414
023 2022 2021
023 2022 2021 2020 2019 2018 2020 2019 2018

HR R iFind HR I iFind

LU/SCZEFitE EB/SCé*—ﬁ‘E

9.5 35

. 10
1A:18 2A18 7A1E 1w0F1H 1A1H 4FH 7HiE

10F1H

0. 2022 2021

2022 2021 2020

2020 2019

g kiR iFind HyEkiR: iFind

TA/SCZFi EG/SCé*ﬁE

£ Ll 13

17

15

13

5 ¢
18R 4F1B 7R1H

2020 2019 2018

m)ﬁiEl

023 2022 2021

2020 2019

HR R iFind HR R iFind



PG/SCZEFitE L/SCé*ﬁ‘E

18 35
% 30
25
14
20
12
15
10 an
8 5
5 0
1A1H aF1H 7A1H 1w0[18 1A1H Lyh=| i 7E1E|2022 “252%5
023 2022 2021 2020 2020 2013 2018
Bk UE: iFind HHEHKUE: iFind
PP/SCZHi 1k V/SCé"‘ﬁ‘E
I
40 33
35 28
30
23
25
18
20
13
15
10 . - %
118 aF1H5 s 7)511E|2022 13[5%5 1M1 aH1H . 7)5!1E|2022 1%52115
2020 2019 2018 2020 2019 2018
Bk iFind gk iFind

Bufi =M & BU—FUé*—ﬁ‘E

2o 1400
2500
1200
2000 o
1500 i
1000 -
0 400
¢ 200
-500 i
-1000 _—
1500 e
-2000 YL
o o o s o 5 o o of P 1A1H aF1H 7A1H 1018
& & o & o 3 " ¥ ¥ o5 0 2022 2021
A& A & & & 2 & o g &
BU-FU BU-LU LU-FU 2020 2019 2018
HllE KU iFind HAEKIE: iFind
= -
BU-LUZ= i LU-FUZE45 Pk
e T
500 3000
2500
0
2000
500
1500
1000
1000
el . 208 "\..a-—sudmv
2000 0
1818 418 7A18 10A1H 1R 4fA18 7A1H 1018
0: 2022 2021 2020 023 2022 2021 2020
KR iFind HEKJE: iFind

%010 J, 4L 13 |



LA KA %

Mafy Kol %

4000
3000
2000

1000

-1000
-2000
-3000
-a000

> _sp"

& 8

2

Drb’

&

C)

3000

2000

1000

-1000

-2000

-3000

2018-4-19 2019-4-19 2020-419 2021-4-19

PP-MA. EG-MA

HEkUR: iFind

HyEkIR: iFind

PP-MAZE 5 {1

PP-LZ=5 4

1200 3000
1000 2500
800 2000
600 1500
400 1000
200 Shb)
0 0
200 500
200 -1000
600 -1500
800 -2000
1H1H8 1F18 rd=H= JofE 1Rl C12HI= - 7RI, AoB18
2020 2019 2018 2020 2019 2018
Bk iFind gk iFind
s e
V-LZE EG-MAZEHT P4
E— e
4000 1500
3000 1000
2000 500
1000
0
0
-500
1000
-1000
2000
3000 -1500
-4000 -2000
1H1H 4818 7818 10F1H
lﬁ-lEl 4H1E| 2023 7H1%22 Zggﬁla
2020 2019 2018 2023 2022 2021 2020
B KIH: iFind HHERE: iFind
Ea
TA/EG TA/EGZEi 1
o
1.60 1.6
150 1.5
1.40 14
1.30 1.3
1.20 1.2
1.10 12
1.00 1
0.90 0.9
0.80 0.8
0.70 0.7
0.60 0.6 T
1M1 4A18 7R18 10518 1R18 4f18 7R18 10518
TA/EG 023 2022 2021 2020

HE KIS iFind

HyEkIR: iFind

2011 v, 4Lo13

2022-4-19



Sc A H 2 X

50,000,000

45,000,000

40,000,000

35,000,000

30,000,000

25,000,000

20,000,000

15,000,000

10,000,000

5,000,000

0
2020-01-01 2020-07-01 2021-01-01 2021-07-01 2022-01-01 2022-07-01 2023-01-01

WS EE R EERR I DA T BEET N ES WRRTE T ISR EE R R AT o ST B R R
B RS ETRR BE R R RS T m RN ES R T TS SRR EE R R hE ST e BEEE D RS /Rl Tt

B RKIR: iFind

ScHH I sl Fh A 1

600,000 50,000,000

45,000,000
500,000
40,000,000
35,000,000
400,000

30,000,000

300,000 25,000,000

20,000,000

200,000
15,000,000

10,000,000
100,000
5,000,000
0 0
2020-01-01 2020-07-01 2021-01-01 2021-07-01 2022-01-01 2022-07-01 2023-01-01

BEHBIA CEHB R CEEES b Bots CENEEART
BEHERTThHET ERFEET & EHE T AT
HFKIH: iFind
N
[}
SC*H?%nn%*@iz
30,000 450,000
400,000
25,000
350,000
20,000 300,000
250,000
15,000
200,000
10,000 150,000
100,000
5,000
50,000
0 0
2020-01-01 2020-07-01 2021-01-01 2021-07-01 2022-01-01 2022-07-01 2023-01-01

BEME. 7 TR

SEME LTRSS

BRMEREEI

BEHEpTAET

B kIR iFind

B o12 W, 4L 13 |



BIEH

Kz EHIIESHAEARERHIE, RRBULUESPEERATPEREN, HTAFMR
NABHAREHTEAEANEL. KHHEH. MNEEETALTHREARA
RRARENATTRRSSERSR, (EXLNERIXEERVERMEIEEAR
HEHIRIE, BEARETIIER. BN, TRNSRRIR SR BRIAIF T, 2T8E
SPERTEEE, REPIESESMRANENAMEMIRE. iFE. SUERSHRE
BFEN, ARNEFHREFHASTYSRLFENFEEER. ELUSHEEIR
NEAREARARNIBAGEERN, IWESHEERATINRERE HRARARM™ L
RIFIEXRASATHN BRI RAFEEAIREXRR, FERREERRESE,
HAmAMXEE, AMEERE, THHZXKE, REEIMmT.

%013 71, L 13 W



