BREA: &fam

REABHHREILES:

L HATR SR H Y 5=

ErAdia): 20238F098048178500%

70015283

HRFE : giangziyi@sd-gold.com

At EESl | 1SR Bfy | 984H B EH BRERE
ExiE B “fexi{E (=95t
Sc TT/iE | 664.80 10.70 1.64% 27.50 432%
[EifERER WTI =T/ | 8534 1.76 2.11% 5.29 6.61%
Brent Z=5/48 | 88.48 -0.51 -0.57% 4.06 4.81%
Sc-WTI =uam | 727 1.25 20.81% -0.62 -7.81%
WIMHZ Sc-Brent En/ME| 413 135 48.71% 1.04 33.85%
WTI-Brent E/ME| 294 0.16 5.90% -0.14 -4.69%
Sc C1-C2 TT/HE 11.40 2.80 32.56% -37.30 -76.59%
ScA= Sc C1-C6 7T/ 45.00 2.50 5.88% -32.50 -41.94%
Sc C1-C13 T/ 78.80 9.00 12.89% -26.70 -25.31%
OPEC—HF/RH Eyu/i | 89.65 1.21 137% 2.76 3.18%
mICHEDTD =/fE | 8943 2.06 2.36% 412 4.83%
BTN (=] =/ | 87.95 - 0 127 1.47%
JBFE /i | 87.55 - 0 1.04 1.20%
ESPO =57/ | 8078 - 0 1.64 2.07%
OPEC—H5FFHK | S=7T/4 117 0.62 112.73% -0.66 -36.07%
CEDTDHMEK | o/ [ 095 -0.18 -15.93% -0.55 -36.67%
FHEK (DE=Pa SIS /M| -053 -1.51 -154.08% 0.59 52.68%
IBFEEFHIAXK E/ME | -093 11.49 92.51% -5.85 -118.90%
ESPOFHIE7X =/ | -7.70 -4.4 -134.04% -20.27 -161.24%
Lol (4E7R) Jo/0E | 8077.56 - 0 105.78 133%
AR ERINER — —
S (HE7R) o/ | 9156.89 107.11 1.18% 195.44 2.18%
SOl (%E7R) /Sc - 12150354 -0.20 -1.61% -0.36 -2.86%
nEs*E Ul (HE7R) /Sc - 13.773900 -0.06 -0.44% -0.29 -2.05%
Loh S (1E7R) Fo/mE | -1079.33 -107.1 11.02% -89.67 -9.06%
Sce CHEOE Pakic] 380.00 - 0 -69.00 -15.37%
SRS A eSS B | 349.54 — — 0.59 017%
BNl B | 42294 — — -10.58 -2.44%
EIAZEE N
@) FERRIRH BhiE | 42294 — — -10.58 -2.44%
didicd] BAE | 2174 — — -0.21 -0.10%
ey BAE | 11792 — — 124 1.06%
E[S5N 0 e2en JAE S 24.09 — — 0.65 2.79%
CFTCES — . 9
) EEES Ak -26.09 — — -0.46 -1.80%
JHREHSO JAE S 2.00 — — -0.19 -8.77%
WTIEEsfEdE: 20238984H 16:45:00
BrenttEEsAdE: 2023F984H 16:50:00
ERIMIEIRLA R
%10 313 T




I i A7 4% 2 B 5t 5 T 37 2

50
900.00
800.00 48
700.00
600.00 2
500.00 5
400.00
300.00 10
200.00
100.00 §
0.00
h;q\’ -10
"f@’ﬁp -20
20191-1 202111 202311
FHIEECE) it e sCA AT it dw
HiKIH: iFind HHERIE: iFind

SC-Aiife A (3 78) i1k AR WTIZEA M

0. 2022 2021 2020 2019

Bkl iFind HAFRIE: iFind
e
Sc C1-C2 Sc_C1-C2Z=1itk
— =
80.00 1.00
80
60.00 0.90
60
0.80
40.00 i
0.70
20.00 5
0.60
0.00 y o
0.50
-20.00 -20
0.40
-40.00 -a0
0.30
-60.00 - -60
-80.00 5D -80
-100
-100.00 0.00
& % e % ™ . & 5 5 N 1H1H 4A1H 7F18 10F18
o o '\9‘» ¥ N AN A e 'C’K
s & & & PFF¥ag@” @ & & 2023 2022 2021 2020 2019
HlfiskiR: iFind HisRI: iFind

Sc C1-C6 Sc_C1-C6Z=i %

200.00 1.00 St
0.90
150.00
0.80
100.00 070
50.00 868
0.50
%00 0.40
-50.00 0.30
0.20
-100.00
0.10
150.00 0.00 e
o . 1A1H 4F1H 7H1H 10 H1H
q:»,\v O;\,’& G"'\' cs,\,‘\v '\;\;’\1 w{\,’\; I‘:’y'\v rv,\,’“r P;\;‘S q’:\’s
2 @.._.fﬂc - 0. 2022 2021 2020 2019
£ S8 & F Aot § @
Bk iFind HdF K iFind

2 U, 13

b



Sc C2-C6 Sc_C2-C6Z=15 %

150 150
o 100
% 50
]
0
-50
-50
100
-100
150
E 1A1H 4H1H 7R18 10F1H
20191-1 202011 2021-11 2022-11 20231-1
Sc_C2-C6 o 2022 2021 2020 2019
HfEkds: iFind HliE K iFind

A 2 (Brent)

202011 2020-7-1 2021-1-1 2021-7-1 20221-1 202271 202311 202371

HILRFDTDME (Brent)
BEHIE (Brent)

fE{i% (Brent)
#HiF MespoliZE (Brent)

—————— opEC:— I F RN Z (Brent)
MFE (Brent)

HHEKIR: iFind

OPEC: — 4§ T Jith it % (Brent) itk AAEFEDTDM % (Brent) 5k

-15
1A1H 4A1H 7H1H 10518
3 _— L0 1/18 4F18 1on 7)5J1E|2n22 JtannEJz;LEI
2020 2019 2018 2020 2019 2018
i kiR iFind Hlfi kiR iFind

[l S 4 7 (Brent) Z=it: RN Z (Brent) Z=T5iE

20

15

10

5
-10
15 15
1B1H 1E1H 7)51152022 155115 1818 1 B1H sesa 7)5]1E|2322 1%0525
2020 2019 2018 2020 2019 2018
HfE ki iFind HdEkE: iFind

3 U, 13 W

b



A 7 (Brent) Z=Ei{E

1% BESPOMy % (Brent) Z=Fitk:

20

-50
1A:1H sB1H . Al 10 H1E 181H == i 7}EJ1EI2u22 102)512115
2020 2013 2013 2020 2019 2018
HfiE ki iFind HdEAE: iFind
NN N VE Y ey
I Y ST SRR AR AR
12,000 1,000 1000
10,000 500 s00
8,000 '—rl [i}
6,000 -500 D
4,000 -1,000 S
2,000 -1500
-1000
0 -2,000
g g g & & & & & & E
%55’ &,0 q@ Gé’ @')' Nﬁ" ¥ & %‘6’ o0
A& o B & & & & & & e
— R R TSR 0s) R il ﬂznzs 7leEnlzz zlnoz’lzhEl
miHtia de ) e R 2020 2019 2018
HHliKIH: iFind ki iFind
N Y =g 7 Iz . =)
SRR AR Tt : e (0#) : LAk
1000 10000
500 S000
0 2000
7000
-500
6000
-1000
5000
-1500
4000
1FhH 4f1H 7A:iH 10818
-2000
1AE = 023 7H1E22 Zagﬁla (23— 2022 = 2021
2020 2018 2018 2020 2019 2018
Bk iFind HdFKYE: iFind
p NN . =+
e EA T3t P50 (92#) B R F Tk
I
1000 11000
s00 10000
g 3000
-500 8000
-1000 7000
-1500 6000
-2000 5000
-2500 4000 T
> > > k3 > o> > > > > 1FhE 4F18 7H:1H 10F18
o N N X N X ¥ N -4 N
w“ﬁ '\,S'q '\«a’d 'u@sf '»@K’ '»6‘} w@} 'v‘& '\Pre’ wa:‘,
0 2022 2021
A FE T D i e i

HF KU iFind

b

4 71, 4% 13

Hi I iFind



i A 2 SR M 2

1000 1500
500 1000
0 500
-500 o
1000 500
1500 -1000
2000 -1500
3500 -2000
LE:A == .E:A wEiA 1A1H 2F18 7818 10818
g5 _— a1 S o 2023 2022 2021 2020 2019
HdiKIH: iFind HHEKE: iFind

Scir (v & &%@%ﬂ

200000 120% 15000 15000
180000 10000
100% 10000
160000 5000
140000 e
20% 5000 9
120000 -5000
100000 0 10000
80000 -15000
-5000
50000 -20000
40000 0000 -25000
20000 30000
15000 -35000
2021-01-01  2021-07-01 2022-01-01  2022-07-01  2023-01-01  2023-07-01 2022-01-01 2022-07-01 2023-01-01 2023-07-01
— G BB e s TS O R ST A A E st R sciF e BB (A
Bk iFind Hfikii: iFind

ScHIBR &5+ Brent R &5 44

730.00

680.00

630.00

580.00

530.00

480.00

2023-09-01 2023-08-31 2023-08-25 2023-08-21

2023-09-04 2023-09-01 2023-08-25 ¥ 2023-08-21

i kiR iFind HykiE: iFind

CFTCHf &

2,800,000
2,600,000
2,400,000
2,200,000
2,000,000
1,800,000
1,600,000
1,400,000

1,200,000

1,000,000 [}
2018-01-01 2020-01-01 2022-01-01

NYMEX: B B G il 2 T NymEEBERRFEIRE ST S X ER TR OHE
nymex: B EERFHESATEAER GO NS em— 0T

B kIR iFind

5 01, 13

b



CFTCHF AR b MR CETCR LI F

il T 140
o 100000 2 120
45.00 -200000 i \ e
40.00 -300000
80
35.00 400000 =
30.00 60
-500000
25.00 ¥
20.00 600000 i
15.00 ; : : 0 700000 20
2016-01-01 2018-01-01 2020-01-01 2022-01-01
-800000 0
NYMEXHE R (B i B B 2 LB as @ & & & & & &
NYMEX:$E B R i B B kAT es A b ,\,6’ qfé"' of “5* _\;@ ,L-,Q'\’ ,",6*
Wit S S ghase st —wian
HHi KR iFind ik iFind
CRTCAER LI 56 CETCARR & 145t
0t : : 140 80000 140
100000 A A 120 60000
A
200000 V100 40000
300000
20000
400000
0
500000
-20000
600000
-40000
700000
-60000 0
800000
2017-01-03 20159-01-03 2021-01-03 2023-01-03 @‘@ 6\1& 6\7@ 6\7@ @’5’ &’& &’@
y X % of o o o 5
e wri g & & Uk LT ELAE w49
HHi R iFind K iFind
EIAPEAF (GEE, D
1,400,000 300,000
1,200,000 250,000
1,000,000
200,000
800,000
150,000
600,000
100,000
400,000
200,000 L
0 T " - r . y r 0
2010-01-01 2011-01-01 2012-01-01 2013-01-01 2014-01-01 2015-01-01 2016-01-01 2017-01-01 2018-01-01 2019-01-01 2020-01-01 2021-01-01 2022-01-01 2023-01-01
o ETE-EETBEE oo BETRE LIRS TR S B 0 ) JeLeatiil EETT AR i

HFKIH: iFind

5% [ P A7 SR B A 7 i 2 1 55 [ P A7 i ol B o 25

2200000 550000
530000

2100000 —e
/ \ 510000
Zme00ag, < 490000
1500000 oLl
450000

Hesna \_ - -
1700000 A4x0pep
= ; : 290000

1600000 o
370000

1500000 _ 350000

118 4FlI1E! 7H.1El m.F.hEl 1H1H 2818 7H1H 1n)5-11E]
— 023 2022 m—2021 —023 2022 s— 2021
2020 2019 2018 2020 2019 2018
HdfiKIH: iFind ki iFind



36 [ J2 A7 J i SPRZ 5 1k

56 [ A7 S PR R

700000

650000 ﬁ
600000

550000

500000

450000

400000

350000

300000

1818 4F1H 7H1H 10 A8

3 2022
2020 2019

2021
2018

70000
60000
50000
40000
30000
20000
10000

0

1HiH 4l

718 1wH1d

L JlFE]
2020

2022 s— 2021
2019

2018

HFKIH: iFind

5k [ A7 VUM 2 1

HE AU iFind

Sk [ P A7 18 3 e 21 1

270000

260000

250000

240000

230000

220000

210000

200000

1F1H 4B1H 7H:1H 1w F1H

) 3
2020

2022
2019

2021
2018

190000
180000
170000
160000
150000
140000
130000
120000

110000

100000
1M1

2020

HHikIR: iFind

5 [ PR 77 7o MV S PR A7 AR A . S A S SPR 2 47 224k

HyikiR: iFind

5% [ PR AE PEAF AR AL S [ 748 70 i R A7 A2 AL

20,000.00
15,000.00
10,000.00
5,000.00
0.00
-5,000.00

-10,000.00

-15,000.00

-20,000.00

2018-01-01 2021-01-01

EEEERHsPRETEIL

ZEETHLEAETEL

15000

10000
8000
10000 -
T 4000
2000
0 0
2000
SRl 4000
10000 -6000
-2000
-15000 -10000
2018-01-01 2021-01-01

2 E R A I

EEFFAEEFIEL

B kIR iFind

55 [ A7 b S inh P A7 AR AL 2 1

HykiR: iFind

S [ 2R A7 e A7 A1 1

25000

20000

15000

10000

5000

-5000

-10000

-15000

-20000
1518

(23

2020

2018

15000

10000

5000

-5000
-10000
-15000
1818 4818 7818 10A18
023 2022 20
2020 2019 2018

HF KU iFind

b

70, 313

Hi I iFind



5 [ 2 A7 J5 i SPRFE A7 AR A 255 1 S5 [ J2E 17088 - Jo 8 A7 A2 A 21 1

6000 15000
4000
10000
2000
5000
o
-2000 1]
-4000 s
-6000
-10000
-3000
-10000 -15000
/18 4H18 7818 WHIA 1R18 4H18 7R18 1weH1H
(73 2022 2021 2022 2021
2020 2019 2018 2020 2019 2018
HR R iFind HE AU iFind

AL

140.00
1,400
120.00
1,200
100.00
1,000
J g0.00

60.00
40.00

20.00

2016-01-01 2017-01-01 2018-01-01 2019-01-01 2020-01-01 2021-01-01 2022-01-01 2023-01-01

CREEASLE BeiEsE BIALEEAH

HRHRREE B (5F )W JRid NymEX

B kIR iFind

Sc FiF A —

11.00

10.00

3.00 T
2019-1-1 2021-1-1 2023-1-1

Fufsc Lu/sc BU/sC

B kIR iFind

Sc il ELdr —

35

30

25

20

2018-4-1 2019-4-1 2020-4-1 202141 20224-1 2023-4-1

£B/SC TA/SC EG/SC PG/SC

K iFind

b
o
p=

=
o
=)



Sc Rl LA =

40

2018-4-1 2015-4-1 20204-1

2021-4-1 20224-1 2023-4-1

pP/SC

v/sc L/sc

HFKIH: iFind

BU/SCZ=5 4

FU/SCZ=Hitt:

11

10

4H1H 7A1H 10418
2022

2021

2020

2018

2020 2019 2018

B kIR iFind

LU/SCZEFitk

HAERIFE: iFind

EB/SCZEHitt

9.5

6
1F:1H 4f1H 7H1H 1wfH1H

2022 2021 2020

35

0 2022 2019

HFKIH: iFind

TA/SCZEHitt

HE AU iFind

EG/SCZ=Hiit:

15 19
17 17
i 15
13 N
13
11
11
g
9
7
7
5.
1A1H 1A1H
0. 2022 2021 2020 2019
g kiR iFind HyEkIE: iFind

b

9 m, 13 W



PG/SCZEFitE L/SCZEHiE

18 35
30
25
20
15
10
5
5 0
1FiH aFB 7818 10F18 1AR I 2055H
023 2022 207 2020 2020 2019 2018
Bk iFind g R iFind
PP/SCZET P V/SCZE1 1t
a0 33
35 28
30
23
25
18
20
13
15
10 8
1A18 aH15 5 7JEJJ.EIzuzz 1&5%5 1A1H 4H1H ) 7)5!1Elznﬂ 1%5!21LE|
2020 2019 2018 2020 2019 2018
HdiKIH: iFind HHEKE: iFind

Bufy K % BU-FUZE

3000
2500
2000
1500
1000

-1000
-1500

-2000
2015-5-1 2019-31 201551 2020-31 202061 2021-3-1 202151 2022-31 202254 202331 20238

1H18 4E1H 7H1H 101
0 2022 2021
BU-FU BU-LU LU-FU 2020 2019 2018
Bk iFind Hlia K : iFind

BU-LUZET5 4 LU-FUZHi it

500 3000
2500
0 -
2000
-500
1500
-1000
1000
-1500 =11 ”\M‘W
-2000 0
1818 418 7H18 10 H1H 1A 4+fA18 7H1H 1018
0 2022 2021 2020 023 2022 2021 2020
BRI iFind HEFIH: iFind

10 71,

=
=



LA KA 2

Mafy Kol %

4000

3000

2000

1000

0

-1000

-2000

-3000

-4000

2018-4-27 2018-10- 2019-4-27 2019-10- 2020-4-27 2020-10- 2021-4-27 2021-10- 2022-4-27 2022-10- 2023-4-27

pp-L

V-L

3000

2000

1000

-1000

-2000

-3000
2018-4-27 2019427 2020427 2021-4-27 2022-427 2023427

PP-MA EG-MA

HFKIH: iFind

PP-LZ=i P

HE I iFind

PP-MAZ=F5 1

1500

1000

-500

-1000

1A1H

B kIR iFind

V-LZ=i 1k

HyEkiE: iFind

BEG-MAZ=Hi Pk

4000 1500
3000 1000
2000 500
1000
0
500
1000
-1000
2000 £
-1500
-3000
-4000 =288
1H1H 4818 7H1H 1w0H1H
141 4H1 7 H1 10 H1
H El ﬁ El 2023 H %ZZ ZUZF EI
2020 2019 2018 023 2022 2021 2020
ks iFind HdERE: iFind
TA/EG TA/EGZEHi 4
1.60 1.6
1.50 1.5
1.40 1.4
1.30 1.3
1.20 1.2
1.10 11
1.00 1
0.90 0.9
0.80 0.8
0.70 0.7
0.60 0.6 T
1M1 4f18 7R18 10/:18 1R1H 4F18 7H1B 10/R18
TA/EG 023 2022 2021 2020

B kIR iFind

11 1T,

HyEkIE: iFind

=
=i



Scf 54 X

50,000,000

45,000,000

40,000,000

35,000,000

30,000,000

25,000,000

20,000,000

15,000,000

10,000,000

5,000,000

0 S
2020-01-01 2020-07-01 2021-01-01 2021-07-01 2022-01-01 2022-07-01 2023-01-01 2023-07-01

WS ETT EARE S D8-S BESETRESRERINLE T WS ERT BERER RS 0 BRETRESRER &
RS TR B RS T m REE N ES RS T TS m S R BE RS Eat m e D RS R

HE kIR iFind

Sl 1

600,000 50,000,000

45,000,000
500,000

40,000,000

35,000,000
400,000

20,000,000
300,000 25,000,000

20,000,000
200,000

15,000,000

10,000,000
100,000

5,000,000

0 0
2020-01-01 2020-67-01 2021-01-01 2021-07-01 2022-01-01 2022-07-01 2023-01-01 2023.07-01

TREHEHER ok i inhi T BN R G BT CRMEREAG T
BEME RISt BEFER TRME P EERFE
HFKIH: iFind
N
=]
SC*E?%nnﬁ@ﬁz
30,000 450,000
400,000
25,000
350,000
20,000 300,000
250,000
15,000 4
200,000
10,000 150,000
100,000
5,000
50,000
0 - = — )
2020-01-01 2020-07-01 2021-01-01 2021-07-01 2022-01-01 2022-07-01 2023-01-01 2023-07-01

BEMEZ B Hit

SEYERULA MRS

B EHE PEE

CEHE AR

HHE kIR iFind

o12 W, 4L 13 |



G577 1

Kz EHIIESHAEARERHIE, RRBLUSPEERATNPEREN, HTAFMR
USRI TREHTEARRER. KHBHNEF. FREETILRTHEHAFTA
RRARENATTRRSSERER, (BRI ERRVERMEEEAR
HEHIRIE, BEARETIIER. BN, TSR SRR BRIRIF T, =T8E
SPERTEEE, REPIESEHMRANENAMEMIRE. iFE. SUERSHRE
BEEN, AREAHIRETHRBYREREENEEEER, FUSHEER
NEAREARARMIBAGEERN, IWESHERARATINREE HRARUARM™ L
RIFIEXRRASATHN BRI RAFEEAIREXRR, FERREERRESE,
HAmAXEE, AMEERE, THHEZXKGE, REEIMT.

%013 v, 4k 13

p=il



