BREA: &Fam

RABERBILES:

L S HATR SR H W 5=

ErHdiE): 20235F12826H16A148%

20015283

mB%E: giangziyi@sd-gold.com

HHEER =L B/ |12826H B®EH BREE
YR B XA BN
Sc o/ | 558.90 5.20 0.94% 3.0 0.56%
[FHERLR WTI Ev/ME | 73.87 0.38 0.52% 135 1.86%
Brent =4 7921 #N/A #N/A -0.06 -0.08%
Sc-WTI =4 | 489 -1.48 -23.23% -0.43 -8.03%
WIMHZ Sc-Brent Ev/ME | -045 112 -168.03% -0.25 -119.85%
WTI-Brent S| #N/A #N/A #N/A #N/A #N/A
Sc C1-C2 TU/HE -5.60 -0.60 -12.00% -0.80 -16.67%
ScAE Sc C1-C6 T/ -9.50 0.60 5.94% -1.10 -13.10%
Sc C1-C13 T/ -2.70 460 63.01% 2.30 46.00%
OPEC—HF i =yo/M | 8084 - 0 2.37 3.02%
m1eHEDTD £/ | 8093 - 0 174 2.20%
[T S E/ME| 7918 - 0 3.02 3.97%
BFE E/ME | 7942 - 0 3.26 4.28%
ESPO =/ | 7578 - 0 3.65 5.06%
OPEC—H5FFHK | Z=5T/4f 1.63 -0.11 -6.32% 3.57 186.70%
BCEDTDAMK | ZE7T/4f 1.72 173 17300.00% 0.94 120.51%)
FHb7K PISF MK =/ | -0.03 -2.07 -101.47% 1.74 98.31%
EEESE SV ESIVL 0.21 16.12 101.32% 3.92 -94.92%
ESPOFMEZK E/ME | -343 2.27 39.82% -17.05 -125.18%
- ;,5 (#2R) i;/u@ 7534.00 - 0 12.89 0.17%
Y (HE2R) o/ | 8490.33 - 0 32.78 0.39%
SO (HE7R) /Sc - 13.480050 -0.13 -0.93% -0.05 -0.38%
nEs%E S (HEFR) /Sc - 15.191149 -0.14 -0.93% -0.03 -0.17%
Lol S (HE2R) 7T/ME | -956.33 - 0 -19.89 -2.12%
ScE CBLE ki 511.80 - 0 - 0
Ak E eSS B | 35254 — — 0.63 0.18%
. BNl BEA1E | 44368 — — 2.91 0.66%
EIAZXE —
() PRI BAfE | 443.68 — — 2.91 0.66%
Y BhAE | 22672 — —] 271 1.21%)
[E:pay BAE | 115.02 — — 1.49 1.31%
E[SEN 05 e1en JAE S 18.27 — — 3. 20.54%
CFTCES — - -
) BRIk SHe FK -19.59 — —] -2.05 -11.72%
EHREEFE JAE S 1.31 — — -1.06 -44.67%
WTIEEs RS E: 20238128 26H 16:30:00
Brent¥iEEsnadE): 20235125268 16:35:00
ERIMIEIRLAK R
%10 3513 i




I it i A% A 9

J5 it 5 T 7 22

900.00 140.00
800.00 s
700.00 S
600.00 = 5
500.00 80.00
400.00 60.00
300.00 40.00
200.00 .
100.00 20400

0.00 0.00

I & N\ ﬁr 4 I @r
S S S N S |

A A

) & Sy » A » A )
FmIE e it Rk

50

-20

20191-1 202311

wiedE-wT

2021-11

sC-EHRET)

B kIR iFind

SC-Ai e (3 70) i1

HyEkIR: iFind

AW T 2=

20

e

15

13

11

1
-1
3
151 4B 7H1 10 A1
G| al 2023 2 Elzozz 2 1E|
2020 2019 2018
0 2022 2021 2020 2019
Bk iFind HfkiR: iFind
e
Sc_C1-C2 Sc_C1-C2Z=i %
— =
20.00 1.00
80
60.00 0.90
60
0.80
40.00 40
0.70
20.00 20
0.60
0.00 0
0.50
-20.00 -20
0.40
40.00 -40
0.30
60.00 0.20 -60
80.00 010 -80
-100
-100.00 0.00
s >~ s % - > - > o 1A1H 4F1H 7H1H 1w0H1H
3 “ S & .3 " ‘7»92' 3 5 %1
3
P 4 ,\/@ & '\,G"_’\/e" sc G2 '\,& '\,& '\«6' 2023 2022 2021 2020 2019
Bk UE: iFind HHEHKUE: iFind
BTN
Sc_C1-C6 Sc_C1-C6Z=5
200.00 1.00 Sk
0.90
150.00
0.80
100.00 0.70
50.00 o0
0.50
0.00 0.40
-50.00 0.30
0.20
-100.00
0.10
150.00 0.00 &
o 1A1H 4F1H 7H1H 1w0H1H
q’,\;'» q,\,w u“’:s G,‘,N, \;\"\, NIA;\, o ,‘/’\N’ 4;“;’ ﬂ;\;y
o T 1 Qﬂ% 0: 2022 2021 2020 2019
£ 8 S s gl & @ ¢

HF KU iFind

b

p=i!

HR R iFind

, 313 0T



Sc €2-C6 Sc_C2-C6Z=i ik
L T

55 150
56 100
b 50
]
0
-50
-50
100
-100
150
Kot 1A1H 4A1H 7H1H 1018
20181-1 202011 202111 202211 202311
Se_€2-C6 [} 2022 2021 2020 2019
Bk iFind Hfki: iFind

MR 2 (Brent)

2020-11 2020-71 202111 2021-71 2022-1-1 2022-71 202311 2023-7-1

HIGHDTDME (Brent)
BFEHIE (Brent?

fS 1% (Brent)
HF Mespoti & (Brent)

————— oPEC:— IR T RN E (Brent)
MFIE (Brenty

B kIR iFind

OPEC: —#i FJsl fr % (Brent) ZF4ifh EEEDTDIN 2 (Brent) Z=Hitk:

20

-15
1A1H 4A18 7H18 10418
i | g L0 1M1 4F18 . 7)5J1E|2n22 102512115
2020 2019 2018 2020 2019 2018
Bk UE: iFind HHEHKUE: iFind

[ =4y 7 (Brent) ZEHitE Hiﬂﬁl\%_.‘ (Brent) ZEHi{k

20 20

15 15

10 10

25 -5
ET) -10
15 15
1M:1H 4H1H 7)51152022 12n0%11E| 1818 4F1H i 7)5]1E|2022 125%5
2020 2019 2018 2020 2019 2018
HF KU iFind B iFind

b
=

, 313 0T



WM Z (Brent) ZF{i¢E

ﬁiz%‘ﬁ;ﬁESPom% (Brent) Z=Ti{k

20

10

0

-10
-20
-30
-40
15 50
1A1H 4F:18 TRiE 10 H1E 1818 4H1H 7)EJ1E|2022 1a2)§211E|
228 Bt b 2028 2020 2019 2018
Bk iFind gk iFind
VK N Y £y
Y ST SRR AR AR AR T
12,000 1,000 1000
10,000 500
500
8,000 S 0
6,000 -500 o
4,000 1,000 500
2,000 -1500
1000
0 -2,000
S g & & g & g I g 5
g F F P F e
S A & & Shi
— R R TSR 08): R 1 ﬂznzs —7H12E|nzz 21002)15115
miptiadee)E R 2020 2019 2018
HHiKIH: iFind HHERE: iFind
3 VY By . N . =
SRR AR Wizt - B3 (0#) - R FATE
1000 10000
500 9000
0 8000
7000
-500
6000
-1000
5000
-1500
4000
1FiH FS=fe=| 7A1H 10F1H
-2000
tRi1E A=I=] 2023 7H1§22 Zaslﬁla ) ()03 2022 2021
2020 2019 2018 2020 2019 2018
Bk iFind HdRIE: iFind
> I CYEY . =)
e EA Wizt P50 (92#) SRR F T bk
== o
1000 11000
500 10000
0 3000
-500 8000
-1000 7000
1500 6000
-2000 5000
2500 4000
> e > > > g > A > 1A1H 4F1H 7H:1H 1wH18
o X 4 N N~ 73 2, % B A
iﬁ’ fﬁ $§ ff ﬁp fp §ﬂ @? §P @P
2022 2021
2020 2019 2018

B

R L

HFKIH: iFind

b

p=i!

HR R iFind

, 313 |



YRR I 2

SR M 2

-1000
-1500
-2000

-2500

1A

4F18 7A:1H

10A1H

2022 2021

2020

2019

-1000

-1500

-2000
1B1A +F18 7A:1H 10F18
2023 2022 2021 2020 2019

B kIR iFind

HyEkIR: iFind

2023-12-26

2023-12-25

2023-12-18

2023-12-12

= ~
SciF e ScFf 5]
—
200000 100% 15000 15000
180000 90% 10000
160000 20% Ll 5000
140000 SR gt Ut o
120000 w . ﬂ n “ ' F -5000
100000 0 g - ae 10000
[] L4 I |
l”wq L L
-5000
60000 -20000
20000 FERH -25000
20000 -30000
0 15000 -35000
2021-01-01 2021-07-01 2022-01-01 2022-07-01 2023-01-01 2023-07-01 2022-01-01 2022-07-01 2023-01-01 2023-07-01
e sl A B R re scEAB AR scTHEEEH T O H e sciF B B BINE (HHD
Bk UE: iFind HHEHKE: iFind
ScHARR 454 Brent R 4514
570.00 80
560.00 79
550.00 18
77
540.00
76
530.00 75
520.00 74 > o
— ———
510.00 73
500.00 72
71
490.00
70
T Y R E NN I
FE S I I FFEFE F ST T IS
¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ & ¢ ¢ & ¥ & F F F & F & & & F &
H 2023-12-25 - 2023-12-22 -9 2023-12-18 . 2 2023-12-12

B kIR iFind

CFTCH 3

HyEkIR: iFind

2,800,000
2,600,000
2,400,000
2,200,000
2,000,000
1,800,000
1,600,000
1,400,000
1,200,000

1,000,000

2018-01-01

2020-01-01

NYMEX: R R E T
nyvEx: B EEFRFHRES AT AR NS em— T

2022-01-01

NyMECHE BRI FEIRE AT S X ER TR OHE

B kIR iFind

b
=

, 313 0T



CRTCHR 4 i W 52

CETCRA ML I €

0 : . : : 140
100000
50.00
#5400 200000
40.00 300000
Ba0 400000
30.00
500000
25.00
S 600000
15.00 T T T 0 700000
2016-01-01 2018-01-01 2020-01-01 2022-01-01
-800000
NYmecEs B R RS S 2 A Res St Bg £ A B P P B
NYMEX:HE B R R BT kEleE bt A(d’ qd’ qc? & _&,@‘ ,‘:e?‘ of
— i ! ¥
WL & & S wliam s S wilian S
Bkl iFind K iFind
Z N, ﬂ: N,
CFICHE L4 & CFICHH I i 45 6
L . g E 140 80000 140
100000 A A 120 60000 120
A /
2aag v 100 40000 100
300000 AL -
20 20000 80
400000
0 60
60
500000 \/
-20000 e 40
" 40
600000 \
40000 20
Wi " o
700000
W
v J -60000 0
800000 0
& ©» o o & ©» ©
2017-04-25 2019-04-25 2021-04-25 2023-04-25 Qyi“ @5" & @?’ ng, @}" @.5"
o G o ) o o 5
ARl wrilE & & S i s ed—— whilhat &

HHE R iFind

EIAEARF GEE, D

R RIE: iFind

s ETE B TR E e TR LR

2010-01-01 2011-01-01 2012-01-01 2013-01-01 2014-01-01 2015-01-01 2016-01-01 2017-01-01 2018-01-01 2019-01-01 2020-01-01 2021-01-01 2022-01-01 2023-01-01

BT R T S E R BT M &) AL

1,400,000 200,000
1,200,000 250,000
1,000,000
200,000
800,000
150,000
600,000
100,000
400,000
200,000 30000
0 0

BT EETF ARSI i

HFKIH: iFind

% [ P A SR e Al 7 i 2T 1

5% [ P A i ol o 2

2200000

2100000 e

2000000 / \ <
1900000

1800000 ~=

1700000 \_

1500000 t T :
1H:1H 4F1H 7H1H 1w0H1H

——)3 2022 w— 2021

2020 2019 2018

HHE R iFind

550000
530000

510000

490000

470000

450000

430000

410000

390000

370000

350000 .

1A1H 2F1H 78R 10510

L Pkl
2020 2019 2018

2022 =———2021

R KIE: iFind



5% [ P77 SPRZE 45 1 5% [ A7 SR - PR R

700000 x0obo
650000 ﬁ eoeee
500000 50000
550000 40000
500000
30000
450000
400000 20008
350000 ABUSE
300000 0
1818 1F1H 7HR1H 10 A1H 1H1H aFiH 7H1H 101
— 023 1022 121 —;))2 2022 —— 2021
2020 2019 2018 2020 2019 2018
Bk iFind gk iFind

R E AR T R AR T BT

270000

190000
260000 180000
170000
250000
160000
240000 150000
230000 140000
130000
220000
120000
210000 -
200000 100000
1B18 4B B 7A:18 1w0B18 1F1H 4+A1H 7R1H 1w0A1H
——0)23 2022 2021 7023 2022 2021
2020 2019 2018 2020 2019 2018
HHiKIH: iFind HHERE: iFind

5% [ 25 75 7 M S i P A2 AR L 5 B P A JiL it SPRIEAF AR A, 5 [ P A 1 P A7 AR A L 5 [ P A 0 0l P A7 AR A

20,000.00

15000 T 10000
15,000.00 8000
10000 il
10,000.00
4000
5,000.00 B i
0.00 0 0
-5,000.00 -2000
e -4000
-10,000.00
10000 009
-15,000.00 -8000
-20,000.00 -15000 -10000
2018-01-01 2021-01-01 2018-01-01 2021-01-01
EEETELFHETST 2 E T R lsPrRETTEMN, e £ EETFR S EEETL EEEFREEFEL
B KIH: iFind HHERE: iFind

5% [ P A7 i b S inh P A7 AR AL 2 1 S5 [l P A7 R A7 A4 21

25000

20000

15000

10000

5000

-5000
-10000

-15000

-20000
1818 4A18 7818 10818

(23 2022 201 2020 2019 2018

HRRIH: iFind HR R iFind

b
=

, 313 0T



5% [ 27 A7 J5 I SPRIZE A7 A8 1 2715 1k Sk [ P 77458 5 ik 27 A7 AR A 2 1k

6000 15000

4000

2000

-2000

-4000

-6000

-8000

-10000
1)

H 13 4H18 7818 10817 4A1H 7818 10H1H

()3 2022 2021 2022 2021
2020 2019 2018 2020 2019 2018

HR R iFind HR A iFind

AL

140.00
1,400
120.00
1,200
100.00
1,000
<08 80.00
600 60.00
200 40.00
200 20.00
0 0.00
2016-01-01 2017-01-01 2018-01-01 2019-01-01 2020-01-01 2021-01-01 202201-01 2023-01-01

CREREHSOLE Beds AL EEAH

HRFREE B (F R ) wn R NvmEX

B kIR iFind

Sc FiF A —

11.00

10.00

3.00
2019-1-1 2021-1-1 2023-1-1

Fu/sc Lu/sc BU/SC

B kIR iFind

Sc il ELfr —

25
23
21

2018-4-1 2019-4-1 2020-4-1 20214-1 2022-4-1 202341

EB/SC TA/sC EG/SC PG/SC

HFKIH: iFind

b
=

» 3L13 W



SC—F‘D}_? thifh =

40
35
30
25
20
i S
10
5
0
2018-4-1 2019-4-1 2020-4-1 2021-4-1 2022-4-1 20234-1
PP/SC v/sc L/sc
HFKIH: iFind
BU/SCZEHi £ FU/SCZE i f:
L
1 2
10
9
8
7
1)
5
4 3
1Hi1H 118 4H1H 7H1H 10H1H
023 2022 2021
0. 2022 2021 2020 2019 2018 2020 2019 2018
HHERIH: iFind HyEkIR: iFind
LU/SCZEFitE EB/SCZ E
L
9.5 35
9
30
8.5
2 25
7.5 20
7
15
6.5
6 10
1A18 4F1H 7A1H 1018 1A1H 4FH 7HiE LAIE
2022 2021 2020 0. 2022 2021 2020 2019
HRRIH: iFind K iFind
TA/SCHE i Pk EG/SCF itk
L
17 15
17
15
13
11
9
7
7 5
1A1H +F1H e 7)51152022 1200%15 1A1E sH18 7818 10810
e 2k et 2023 2022 2021 2020 2019
HHERIH: iFind HyEkIR: iFind

B9, 13w



PG/SCZEFitE L/SCé*—ﬁ‘E

18 35
16 30
25
14
20
12
15
10 4
8 5
6 ]
1A1A 418 7818 10818 1A1H 418 5 7H1E£M2 1%&55
023 2022 2021 2020 2020 20139 2018
Bk iFind Hd kY iFind
PP/SCZEitE V/SC%"'—F{‘E
EE——
40 33
ES
30
25
20
15
10
1A afhig s 7)51152022 135%5
2020 2019 2018 2020 2019 2018
Bk UE: iFind HERIE: iFind

Bufi K = BU-FUZE i {

3000
1400
2500
1200
2000
1000
1500
800
1000
600
200 400
¢ 200
-500 o
-1000 i
-1500 _—_—
_2900» N N N N N 5 = 5 R X 2
o of o > & g 2 > o 1A1H aF1H 7A1H 1018
& .‘p“?’y & w&&’ £ ¢ ¥ 9 ¥ ¥ ¥ 0 2022 2021
BU-FU BU-LU LU-FU 2020 2019 2018
MR iFind MK iFind
= -
BU-LUZE{i {4 LU-FUZ= {5 1
S o
500 3000
2500
0
2000
-500
1500
-1000
1000
-1500 - __\M
-2000 0
1818 aF1H 7A18 10A1H 1R 4fA18 7A1H 1018
0 2022 2021 2020 023 2022 2021 2020
BRI iFind HEFIH: iFind

%010 J, 4L 13 |



LA KA %

Mafy Kol %

4000

3000

2000

1000

4

4

»F

A

A 2
e

S &
& o W o 9
& F & 8

3000
2000

1000

-1000
-2000

-3000

4 2018-4-27 2018-4-27 2020427 2021-4-27 2022427
A

R PP-MA EG-MA

HFKIH: iFind

PP-LZ=5 4

HR A iFind

PP-MAZE 5 {1

1500

1000

3000
2500
2000
1500

-500
S00 -1000
-1500
1000 -2000
1B1A sE1H —_ ﬁllgzz 253515 1F18 2H0 7)5]15122 210025115
2020 2019 2018 2020 2019 2018
Bk UE: iFind HHEHKE: iFind
—’_"1 ki
V-LEA EG-MAZ YT 1
—
4000 1500
3000 1000
2000 500
1000 0
0 -500
~1000 -1000
2000 =1allg
_3000 -2000
1818 1H1H 4818 7818 10F1H
2023 2022 2021 2020
HFKIH: iFind B iFind
TA/EG TA/EGZ i1
1.60 1.6
150 15
1.40 1.4
1.30 1.3
1.20 1.2
1.10 12
1.00 1
0.90 0.9
0.80 0.8
0.70 0.7
0.60 0.6
1M1 4A18 7R18 10518 1R18 4f18 7R18 10518
TA/EG () 2022 2021 2020

B kIR iFind

HAERIE: iFind

2011 v, 4Lo13



Sc A L X

50,000,000
45,000,000
40,000,000
35,000,000
30,000,000
25,000,000
20,000,000
15,000,000
10,000,000

5,000,000

0
2020-01-01

2020-07-01

2021-01-01 2021-07-01 2022-01-01 2022-07-01 2023-01-01

2023-07-01

WS EE R EERR I DA T BEET N ES WRRTE T ISR EE R R AT o ST B R R
B RS ETER BE R RS T m RN ES R T TS m SR EE R R E ST e AT RS R

B RKIR: iFind

ScHH I sl Fh A 1

600,000

500,000

400,000

300,000

200,000

100,000

0
2020-01-01

2020-07-01

L S
BEHERAT R

2021-01-01

i

i

2021-07-01 2022-01-01 2022-07-01

TRHE AR EE
BRFFEET

CEHEROE ST
oRME N ESR/FE

2023-01-01

F“i.‘!i

o 18

2023-07-01

CRHERAR ST

50,000,000

45,000,000

40,000,000

35,000,000

30,000,000

25,000,000

20,000,000

15,000,000

10,000,000

5,000,000

0

HFKIH: iFind

S M 5 52

30,000

25,000

20,000

15,000

10,000

5,000

0
2020-01-01

2020-07-01

2021-01-01

2021-07-01 2022-01-01 2022-07-01

BEME. 7 TR

SEME LTRSS

2023-01-01

BRMEREEI

2023-07-01

BEHEpTAET

450,000

400,000

350,000

300,000

250,000

200,000

150,000

100,000

50,000

B kIR iFind

2012 v, 4L 13 |



BIEH

Kz EHIIESHAEARERHIE, RRBULUESPEERATPEREN, HTAFMR
USRI TREH T EARRER. KHHNEH. FMREETILTHEHAFTA
RRARENATTRRSSERSR, (EXLNERIXEERVERMEIEEAR
HEHIRIE, BEARETIIER. BN, TRNSRRIR SR BRIAIF T, 2T8E
SPERTEEE, REPIESESMRANENAMEMIRE. iFE. SUERSHRE
BEEN, AREAHIRETHNRBYREREENEEEER, EUSHSEER
NEAREARARNIBAGEERN, IWESHEERATINRERE HRARARM™ L
RIFIEXRASATHN BRI RAFEEAIREXRR, FERREERRESE,
HAmAMXEE, AMEERE, THHZXKE, REEIMmT.

%013 1L, 4k 13

p=i!



