BXR A BBOJZE

REABHHREILES:

L HATR SR H Y 5=

SEHRGE): 20248018 09H 16875497

70015229

MBS shaokeshun@sd-gold.com
HEER b=l B | 188H B EH B EE
HEIE B e B
Sc TT/HE 550.20 -2.50 -0.45% 7.50 1.38%
[EHEALY WTI =5// | 70.85 -1.55 -2.14% -1.19 -1.65%
Brent =4 | 7627 -2.63 -3.33% -0.81 -1.05%
Sc-WTI ETT/1 6.64 0.15 2.25% -0.83 -11.14%
AIMAZE Sc-Brent ESL i 1.22 0.07 5.71% -0.81 -40.02%
WTI-Brent E7T/1 495 3.80 330.19% 2.92 144.08%
Sc C1-C2 /NS -3.00 0.90 23.08% 20.90 87.45%
ScAZE Sc C1-C6 TT/HE -5.50 -0.40 -7.84% 24.90 81.91%
Sc C1-C13 TT/NE 1.70 -9.50 -84.82% 30.90 105.82%
OPEC—F IR =/ | 7894 2.07 2.69% -137 -1.71%
HBIEFEFDTD ET/ME | 78.82 1.50 1.94% -0.29 -0.37%
[FRINE G1=] =//| 7788 2.58 3.43% -1.23 -1.55%
BFE E/ME| 7776 2.46 3.27% -135 -1.71%
ESPO =/M | 73.95 2.57 3.60% -0.80 -1.07%
OPEC—SFFNEIK | S=7T/48 2.67 4.40 254.34% 1.04 63.80%
RICHEDTDFNEK | SETT/4@ 2.55 1.63 177.17% -0.65 -20.31%
FHd7X S FHNE7K ESLi 1.61 -0.82 -33.74% 0.97 151.56%
PHEESEYILY/ eSSk 1.49 17.62 109.24% -5.11 -77.42%
ESPOFHIE7K =4 | -232 3.02 56.55% -15.71 -117.33%
LW (HE7R) Jo/m | 7513.11 -3.44 -0.05% -18.22 -0.24%
BrmIlss
S (5ER) 7o/ | 8614.00 15.00 0.17% 57.22 0.67%
4ol (%7R) /Sc - 13.655236 0.06 0.41% -0.22 -1.60%
= Sl (5E5R) /Sc - 15.656125 0.10 0.63% -0.11 -0.70%
LSH-SSH (4E4R) Fo/i | -1100.89 -18.44 1.70% -75.44 -7.36%
SctE CRELIE YAl 511.80 - 0 - 0
SRS A BA% | 35439 — — 1.05 0.30%
[N [E=Pali: 431.07 — — -5.50 -1.26%
EIAZE -
) FERRIEH =AM | 43107 — — -5.50 -1.26%
SH BhtE 236.95 — — 10.90 4.82%
1B BA%E | 12586 — — 10.09 8.72%
SN2 = aer VAL 16.37 — — -3.56 -17.84%
CFTCHEG —
) GRS Eaey Tk -18.22 — — 2.89 13.69%
HREEFE VAL 1.85 — — 0.67 56.38%
WTIEgREsTE: 20245189H 7:30:00
BrentiEeEsAdiE): 20241898 7:00:00
B EEELME
W10, 613 W




I it i A% A 9

5t 5 T 37 2

500.00 140.00
800.00 120.00
700.00 100.00
600.00 N iz
500.00 r 20.00
400.00 60.00
300.00 40.00
200.00
100.00 2880

0.00 0.00

14 & & & & &
& & & o & o 4 &

@953 Q_an P “@m @,}D Q_C,SS" &D d\?sa

5 ¥ * & G & F & %

50

-20
20191-1 202111 202311

SC-T {EEH (D) W

HFKIH: iFind

SC-Aiife A (3 78) i1k

HE I iFind

A -WT T 2=

20

3
1F1 4H 7H1 10H1
Fd &l 2024 B Elzozs zﬂzEI
2021 2020 2019
024 2023 2022 2071 2020
HdliKIH: iFind ik iFind
e
Sc_C1-C2 Sc_C1-C2Z=i %
— =
80.00 1.00
80
60.00 0.90
60
0.80
40.00 i
0.70
20.00 20
0.60
0.00 0
0.50
-20.00 -20
0.40
-40.00 -40
0.30
60.00 0.20 -60
80.00 010 -80
-100
-100.00 0.00
1A1H 4H1H 7F1H 1w0H1H
b e > hd b
,V‘\ ,,,,'\; [3’,‘\ v
o
2 9 ,\,& 8 1{8’ 2024 2023 2022 2021 2020
HHliKIH: iFind HHEHKUE: iFind
BN
Sc C1-C6 Sc_C1-C6Z= i1t
200.00 1.00 S5
0.90
150.00
0.80
100.00 0.70
50.00 %60
0.50
%00 0.40
_50.00 0.30
0.20
-100.00
0.10
150.00 0.00 o
e 1A1H 4F1H 7H1H 10 H1H
q"\’} A 0""\1 ~ w’\;’ % W f\;\:s ‘g\?, %4» bb,»
o ol o 024 2023 2022 2021 2020
8§ gt @ ¢ @& @

B kIR iFind

#

HAEKIE: iFind



Sc C2-C6 Sc_C2-C6Z=15 %

150 150
o 100
% 50
]
0
-50
-50
100
-100
150
E 1A1H 4H1H 7R18 10F1H
20151-1 2020-1-1 2021-11 202211 2023-11 202411
Sc_C2-C6 024 2023 2022 2011 2020
Mk iFind HliE K iFind

A 2 (Brent)

30

-50
2020-1-1 2020-7-1 2021-11 202171 202211 2022-71 2023-1-1 202371 202411

HILRFDTDME (Brent)
BEHIE (Brent)

fE{i% (Brent)
#HiF MespoliZE (Brent)

—————— opEC:— I F RN Z (Brent)
MFE (Brent)

HHEKIR: iFind

OPEC: —#i T JEIM 2 (Brent) ZE{i{E A FFDIDIY % (Brent) ZFEA5E

-15
1A1H 4H1 7H1H 10518
=) _— _— L0511 1A1H 4F1H ou 7)5J1E|2n23 102512125
2021 2020 2019 2021 2020 2019
ok iFind HdKIE: iFind

[l S 4 7 (Brent) Z=it: RN Z (Brent) Z=T5iE

15 15
1B1H 1E1H . 7)5J1EI2023 %%EI 1818 1 B1H - 7)5]1E|ZBZS 1%5125
2021 2020 2019 2021 2020 2019

Bl KIH: iFind ik iFind

#
=il

1, 4L 13



A 7 (Brent) Z=Ei{E

1% BESPOMy % (Brent) Z=Fitk:

20

-50
1A1H L= - 2024 7)Elelznza mn%lzlEl 1AiH 4HiE s 7)51152“23 1“252125
2021 2020 2019 2021 2020 2019
HfiE ki iFind HdEAE: iFind
NN N VE Y ey
I Y ST SRR AR AR
12,000 1,000 1000
10,000 500
500
8,000 ., [i}
6,000 -500 D
4,000 -1,000 S
2,000 -1500
-1000
0 -2,000
o & & o & & & & P’
& P FF S E S 100
A& £ S A e
— R R TSR 0s) R il ﬂznu 7H12En|23 —zlnoz}zzhEl
miHtia de ) e R 2021 2020 2019
Bk iFind HdEkYE: iFind
N Y =g 7 Iz . =)
SRR AR Tt : e (0#) : LAk
1ooo 10000
500 S000
0 2000
7000
-500
6000
-1000
5000
-1500
4000
1FhH 4f1H 7A:iH 10818
-2000
1AE = 024 7H1E23 2&3515 () 2023 = 2022
2021 2020 2019 2021 2020 2019
Bk UH: iFind HHERE: iFind
p I NN . =+
e EA T3t P50 (92#) B R F Tk
I
1000 11000
s00 10000
g 3000
-500 8000
-1000 7000
-1500 6000
-2000 5000
-2500 4000 T
> > > e > > > > b4 1FhE 4F18 7H:1H 10F18
5 A N A N 2 B A N ~
w@q w‘ﬁq W‘PF"G '\97’6 19'\} '\«6‘} '\,@’} & '\,@?’ '\«a’v 3 shss 3553
0
2021 2020 2019

B

T L

HEKIR: iFind

#

HyikIE: iFind



i A 2

U B R T

1000 1500
500 1000
] 500
-500 0
1000 -500
-1500 1000
2000 1500
2500 -2000
1B:8 4F18 7A:8 10818 1F1H A 7FR 10818
024 Bi3E b5 o T 2024 2023 2022 2021 2020
HAEAI: iFind MRk iFind
1=} —
B Vi
ScHr b ScFf A5
E——
200000 100% 15000 —
180000 90% 10000
10000
150000 0% 5000
140000 0
s000 |
120000 -5000
100000 0 10000
80000 -15000
-5000
50000 -20000
40000 L0000 -25000
20000 -30000
0 15000 -35000
2021-01-01  2021-07-01 2022-01-01 2022-07-01 2023-01-01 2023-07-01 2024-01-01 2022-01-01 2022-07-01 2023-01-01 2023-07-01 2024-01-01
— i B R e scTHBGE scEAEAEH L EESskcace-pu] sciF B BB (HHD
KR iFind HAEKIE: iFind
ScHIBR &5+ Brent R &5 44
600.00 80
580.00 79
78
560.00
77
540.00 v
520.00 75
500.00 74
73
480.00
0.00 0.00 000 000 000 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 b\.é' s},\.& B\\.G S?'@ “\\53' ‘;\\P v\é &3\6’ §63’ v_pé’ ‘Q'\C'?'
A S O G O
< <& F F FHF FF & & & &
2024-01-08 2024-01-05 20231228 =—plmm 2023-12-22 L L 2023-12-28 202312-22

HFKIH: iFind

CFTCHf &

HE I iFind

2,800,000
2,600,000
2,400,000
2,200,000
2,000,000
1,800,000
1,600,000
1,400,000
1,200,000

1,000,000
2018-01-01

nymEX: §2 BB {F R SR

2020-01-01

2022-01-01 2024-01-01

NymEEBERRFEIRE ST S X ER TR OHE

FHRTTAERTHENE emm— w7 T

B kIR iFind

#



CRTCH (A BEALSE CTCRIML 5 £

0 T 140
-100000
50.00
45.00 -200000
40.00 -300000
35.00 400000
30.00 My
-500000
25.00
20.00 600000
15.00 ¢ T T T 0 700000
2016-01-01 2018-01-01 2020-01-01 2022-01-01 2024-01-01
: -800000
NYMEX:EE B IR R S 5 6 5 ShaTedE & & & & © & ©
NYMEXEE B e B A 0 5 K & K & g, & N
WTHE b & & S wlbase o wian S
Bk iFind HAF K. iFind

CFTCEIF%%?%HF@ CFTCHF?&%?%?P@

0 L : 140 80000 140
100000 60000
200000 40000
300000
20000
400000
0
500000
-20000
600000 \ Iv \{
-40000
700000 ‘.‘ﬁ ' 20
-60000
800000
2017-05-09 2018-05-09 2021-05-09 2023-05-09 5,
%1
E s wrig b &
H R iFind K iFind

EIAELRF GEE, D

1,400,000 300,000
1,200,000 250,000

1,000,000
200,000

800,000
150,000

600,000
100,000

400,000
200,000 L

) 3 : ; = ; = = a
2010-01-01 2011-01-01 2012-01-01 2013-01-01 2014-01-01 2015-01-01 2016-01-01 2017-01-01 2018-01-01 2019-01-01 2020-01-01 2021-01-01 2022-01-01 2023-01-01
o ETE-EETBEE oo BETRE LIRS TR S B 0 ) JeLeatiil EETE 1RSI i

HFKIH: iFind

5% [ P A7 SR B A 7 i 2 1 55 [ P A7 i ol B o 25

2200000 550000
530000

2100000 —
/ \ S10000
2000000 ~ 490000
1900000 aztnen
450000

1800000 \_ ~ 230000
1700000 410880
s ; ; - 390000

1600000 - o
370000

350000 -

1500000

118 4FlI1E! 7H.1El m.F.hEl ' 1H1H 2818 7H1H 1n)5-11E]
— 02 2023 e 3022 — 025 2023 s— 2022
2021 2020 2019 2021 2020 2019
HdfiKIH: iFind ki iFind



5 [ P77 I SPRZE 45 1k S PEAE IR . PR

700000 7000
650000 ﬁ 50000
500000 s0000
550000 40000
500000
30000
450000
400000 — 26008
350000 10680
300000 0
1818 4F1H 7H1H 10 A8 1HiH aF1H 7H1H 1wH1d
4 2023 2022 () ) 2023 w— 2022
2021 2020 2019 2021 2020 2019
ks iFind HdEAE: iFind

5k [ A7 VUM 2 1 Sk [ P A7 18 3 e 21 1

270000

190000
250000 180000
170000
250000
160000
240000 150000
230000 140000
130000
220000
120000
210000 —
200000 100000
1A18 4F18 7A1B 1w0H18 1A 4F18 7A1H 1w A1
— 24 2023 2022 4 2023 2022
2021 2020 2019 2021 2020 2019
Bk iFind BRI iFind

5% [ 26 75 7 M it P A7 AR 5 B P A JiL it SPRIEAF AR A 56 [ P A 0 P A7 AR A S8 [ P A 1 Il P A7 A2 A

20,000.00 15000 10000
15,000.00 8000
10000 -
10,000.00
T 4000
5,000.00 _
0.00 0 0
-5,000.00 o 2000
10,000.00 - i
10000 -6000
-15,000.00 -8000
-20,000.00 -15000 -10000
2018-01-01 2021-01-01 2018-01-01 2021-01-01
2EEGHLEHAETEEL ZEREEFsPRETEIN e EEEEESRET T EEETSRETEL
HiKIH: iFind HHEHKE: iFind

55 [ A7 b S inh P A7 AR AL 2 1 S [ 2R A7 e A7 A1 1

25000 15000

20000

10000
15000
10000 2000

5000

-5000
-5000
-10000 -10000
-15000 e
-20000 1A18 4818 7818 10818

1518 4818 7818 10A18
024 2023 2022
(24 2023 2022 2021 2020 2019 2021 2020 2019
B KIH: iFind HHEHRUE: iFind

#
b=

1, 4L 13



5 [ 2 A7 J5 i SPRFE A7 AR A 255 1 S5 [ J2E 17088 - Jo 8 A7 A2 A 21 1

6000 15000
4000
10000
2000
5000
o
-2000 1]
S 5000
-6000
-10000
-3000
-10000 -15000
/18 4H18 7R18 1wHHE 1H18 4718 7R18 wH1H
L __________hikry 2023 2022 a 2023 2022
2021 2020 2019 2021 2020 2019
HR R iFind HE AU iFind

AL

140.00
1,400
120.00
1,200
100.00
1,000
200 80.00
600 | - 5 60.00
i 40.00
200 20.00
0 0.00
2016-01-01 2017-01-01 2018-01-01 2019-01-01 2020-01-01 2021-01-01 2022-01-01 2023-01-01 2024-01-01

CREEASLE BeiEsE BIALEEAH HESREE LA (3 ) W B N YMEX

B kIR iFind

Sc FiF A —

11.00

10.00

3.00
2019-1-1 2021-1-1 2023-1-1

Fufsc Lu/sc BU/sC

B kIR iFind

Sc il ELdr —

25
23
21

19

2018-4-1 201941 2020-4-1 2021-41 2022-41 202341

£B/SC TA/SC EG/SC PG/SC

K iFind



Sc Rl LA =

40

35

2018-4-1 2019-4-1 2020-4-1

2021-4-1 2022-4-1 2023-4-1

pP/SC

v/sc L/sc

HFKIH: iFind

BU/SCZ=5 4

FU/SCZ=Hitt:

11

10

5
4 3
1FiB 4A18 7H18 101 1M1 1515 7FI1E|2023 102)032125
024 2023 2022 2021 2020 2019 2021 2020 2019
BRI iFind Rk iFind
LU/SCEi EB/SCZE 51
9.5 35
9
8.5
8
75
7
6.5
5 10
16818 4E18 7E18 10H18 1A 4f18 7FiB 1w0/18
e S5 555 5591 024 2023 2022 2021 2020
B kIR iFind HAEKIE: iFind
TA/SCZE i 1k BG/SCHE1i
17 15
17
15
13
11
3
7
7 : : =
1R18 L3=h=] i 7J5J1EI2023 IZDO%IE 1F1E 4H18 7818 10F:A
2021 2020 2019 024 2093 2022 2001 2020

HF KU iFind

#

HE I iFind

9 W, 13 W



PG/SCZEFitE L/SCZEHiE

18 35
30
25
20
15
10
5
0
181H 41 7A1H 10510
024 2023 2022
024 2023 2022 2021 2021 2028 2013
HEKIH: iFind HHERIE: iFind
PP/SCZET P V/SCZE1 1t
a0 33
35 28
30
23
25
18
20
13
15
10 - 8
118 aF1H . 7)51152023 13555 1A1H 4H1H 0 7)5!1E|2023 11;)“51755
2021 2020 2019 2021 2020 2019
HfE ki iFind g kYE: iFind

Bufy K % BU-FUZE

3000
2500
2000
1500
1000

-1000
-1500

-2000
2015-5-1 2019-3-1 201581 2020-3-1 202091 2021-3-1 2021-5-1 202231 200231 202331 202381

1A18 af1H 7A10 10F1E
024 2023 2022
BU-FU BU-LU LU-FU 2021 2020 2013
BHRIR: iFind MK iFind

BU-LUZET5 4 LU-FUZHi it

500 3000
2500
0
2000
-500
1500
-1000
1000
-1500 =11 "\.M«..fm‘r\r‘
-2000 0
1818 aF1H 7H18 10 H1H 1A 4+fA18 7H1H 10 A1H
024 2023 2022 2021 024 2023 2022 2021
AR iFind MK iFind

%010 J, 4L 13 |



LA KA 2

Mafy Kol %

4000

3000

2000

1000

0

-1000

-2000

-3000

2018-4- 2018-10- 2018-4- 2018-10- 2020-4- 2020-10-

7 27

27

27

7

3000

2000

1000

-1000

-2000

-3000

20214- 2021-10- 2022-4- 2022-10- 2023-8- 2023-10- 2018427 2019-4-27 2020427 2021427 2022-4-27 2023-4-27

27 27 27 27 27 27 27
pp-L

——ppMA

VL EG-MA

B kIR iFind

PP-LZ=i P

HyEkIR: iFind

PP-MAZ=F5 1

1500

1000

-500

-1000

1A1H

a41H

7H1E 54

2024

2021

2021

2020

HFKIH: iFind

V-LZ=i 1k

HE AU iFind

BEG-MAZ=Hi Pk

4000

3000

2000

1000

-500
1000
1500
2000
1H1H 4818 7H1H 1w0H1H
024 2023 2022 2021

HHikIR: iFind

TA/EG

HyikiR: iFind

TA/EGZEFi it

1.60
1.50
1.40
1.30
1.20
1.10
1.00
0.90
0.80
0.70

0.60

1M1

4f18

0.7
0.6
7R1H 10F1H 1H18 4F1H 7H1B 10/18
TA/EG 024 2023 2022 2021

B kIR iFind

HyEkIE: iFind

#1171, %13



Scf 54 X

50,000,000

45,000,000

40,000,000

35,000,000

30,000,000

25,000,000

20,000,000

15,000,000

10,000,000

5,000,000

0
2020-01-01 2020-07-01 2021-01-01 2021-07-01 2022-01-01 2022-07-01 2023-01-01 2023-07-01 2024-01-01

WS ETT EARE S D8-S BESETRESRERINLE T WS ERT BERER RS 0 BRETRESRER &
RS TR B RS T m REE N ES RS T TS m S R BE RS Eat m e D RS R

HE kIR iFind

Sl 1

600,000 50,000,000

45,000,000
500,000

40,000,000

35,000,000
400,000

20,000,000
300,000 25,000,000

20,000,000
200,000

15,000,000

10,000,000
100,000

5,000,000

0 0
2020-01-01 2020-07-01 2021-01-01 2021-07-01 2022-01-01 2022-07-01 2023-01-01 2023-07-01 2024-01-01

BEHBIEA CEHB AR RS R A ST CENEEARET
BEHERETTHET BRFEET B EHE T R R
HFKIH: iFind
M-
SC*E?%nnﬂ”@_ﬁz
30,000 450,000
400,000
25,000
350,000
20,000 300,000
250,000
15,000
200,000
10,000 150,000
100,000
5,000
50,000
0 » - . b 0
2020-01-01 2020-07-01 2021-01-01 2021-07-01 2022-01-01 2022-07-01 2023-01-01 2023-07-01 2024-01-01

BEMEZ B Hit

SEYERULA MRS

B EHE PEE

CEHE AR

HHE kIR iFind

B o12 W, 4L 13 |



G577 1

Kz EHIIESHAEARERHIE, RRBLUSPEERATNPEREN, HTAFMR
NABHAREHTEAEANEL. KHHEH. MNEEETAATHREARA
RRARENATTRRSSERER, (BRI ERRVERMEEEAR
HEHIRIE, BEARETIIER. BN, TSR SRR BRIRIF T, =T8E
SPERTEEE, REPIESEHMRANENAMEMIRE. iFE. SUERSHRE
BIFEN, ARNEFHREFHATYSRLEFENFEAER. ELUSHEEIR
NEAREARARMIBAGEERN, IWESHERARATINREE HRARUARM™ L
RIFIEXRRASATHN BRI RAFEEAIREXRR, FERREERRESE,
HAmAXEE, AMEERE, THHEZXKGE, REEIMT.

%13ﬁ,/\13ﬁ



