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SHESERRRES, FEEHKGK0.03%, FRESKEK0.52%., O NBEAHE, BMiEMETRENE, BFREEZEM
HEESPETTrIRE, BBSNEMRSI, WEREEETENE. OREBMSE, FEMELRR, BRIERSEENRREM
IRRAR R EEIS MAIN. FSREERR B EXGMEReT, VIXYEHER, Rk, MERHERIOTEKRDNE, ORMELS
H, EELEEERIES ASIRE, BB ANERRIZINEAREI. S RIS BRTHELEHESNR. B
BITATREREEE TORIERE6R, RS FREE T AERSOERERA. EEHERNEER SRS, OmRBRILSHE,
CRBEMBHEAAE, ARDAHEFN=ERNE. OMitSReBEHESRE, THBMAES, KEMEHELT.

Rig: REENE, MHESER. BNFeMEE, FMELERILE.
=1 SEHEXERE:

EER Ei={o ==1vd = %ER % ER/aiE
. ComexBE&TNEAMEN | Su/BE 2949.60 -6.00 | -0.20% | 55.90 1.93%
PEES eS| 2934.15 2.10 0.07% 12.90 0.44%
s PEE RN (LEBRT) To/5% 685.98 1.54 0.23% 8.88 1.31%
EET+DRIEN (LESFT) TU/5 685.42 220 0.32% 9.52 141%
PEEN-EeEE To/5 -1.14 3.60 -76% -2.64 -177%
PEFHEE TU/5 -0.56 0.66 0.64
BEEZEEMNE. tHh |V (CHS/MCHUR) — 89.10 -0.14 | -0.15% 0.86 0.98%
25t (ComexE/Comexif —_ 6.50 0.09 1.45% 0.45 7.52%
&t (Comex&/WTIESH —_— 41.99 1.27 3.11% 1.52 3.76%
Comex®&& F (100£27) 522330 —_ -19674 | -3.63%
HeE FEEH (EEFT) F= 167268 -3524 | -2.06% | -7399 | -4.24%
=ETD (L&FF) Fu 183134 294 0.16% | -2044 | -1.10%
LBMAEETF i 8535 —_ -151 -1.74%
EF Comex&@#e iz} 1200 0 0 36 3.05%
P& (LHBAT) i 15 -0 -0.46% -0 -0.48%
CFICEEES G| BreEuiEe (AE) F 201962 —_ -13605
EEETF SPDR i 904.38 0 | 0 4132 4.79%
HisRGHR PEIMeRsE Fre 15 —_— -0 -0.48%
RBGIRT EEMEE RIHENEHARNES 3, EEFELUREIEANG, HESXEE
LTHFr & RIPEHFCHIEm10
FEL it
R |EEE @ BER 15w k(%) =14 SREE | FEE 15w dath(%)
- EI5EE | 86,730.00 627.00 23.55 - Bi5E&T | 2846800  -165.00 7.73
- E0EST | 111,665.00 367.00 30.32 - BI0ES | 39,969.00 -39.00 10.85
- HI20EATH | 134107.00 -609.00 36.42 -- Bi20E24&1 | 48,387.00 275.00 13.14
1 FAIFERES 26,441.00 38.00 7.18 1 FrEEERes 10,168.00 9.00 276
2 SRRt 22,013.00 617.00 5.08 2 £EHn 6,011.00  -183.00 1.63
3 EEESE 17,042.00 258.00 487 3 HIEFE 5,144.00 79.00 1.40
4 BEE® 11,433.00 112.00 3.10 4 BiEEE 3,974.00 -7.00 1.08
5 RIEEAET 8901.00  -398.00 2.42 5 SorHim 3,171.00 -63.00 0.86
6 SEHERE 5755.00  -400.00 1.56 6 EERE 2,898.00 116.00 0.79
7 BRI 5,252.00 191.00 1.43 7 FFEIE 2,749.00 £9.00 0.75
B HEs=ERG 4,925.00 870.00 1.34 8 AEHHE 2,710.00 -62.00 0.74
O fEEEERE 4001.000  -218.00 1.33 g h2lHE 1,640.00 6.00 0.45
10 FinERE 410200  -694.00 1.1 10 FEEE 1,504.00 -3.00 0.41
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w2 FIREKEIE:
EESER Ei={o =214 = %R % ER/miE
_ ComexE$RENELAMERN |  5o/HE 32.83 -0.63 | -1.88% 0.17 0.52%
EBRNE ~ =
CBUR ST/ 3293 -0.13 | -039% | -0.17 -0.53%
i IPERESDKERMN (LEHART) T/ TR 8087.00 | -15.00 | -0.19% | 71.00 0.89%
EUET+ DR (E2FR) T/ 8074.00 | -20.00 | -0.25% | 64.00 0.80%
N PREN-CBUR TT/5 422.05 1526 | 3.75% | 12153 | 40.44%
BESHE FRENEE /T3 13 s 7
ComexE$R F (5000%8) | 170107 — 5856 3.57%
HGE PERES (EHART) Fr 4728945 |-248865| -5.00% | -420720 | -8.17%
ESRTD (L&FF) F5= 3796990 | -5704 | -0.15% | 15778 0.42%
LBMAEETE I 23528 — -2211 -8.59%
ComexH$R o 12119 49 | 0.00% 366 3.12%
7 PR (LEHARR) ot 1316 —_— -138 -9.49%
BiR (L&) it 1278 —_— 0 0
BRI I 38201 102 | -027% | 215 0.57%
CFICEEESSC| Zreg@Euse (AE) F 39402 — +4350
EHRETF iShare g 1353534 | 0 | o0 | -11892| -087%
HAtR G PRI CRKE Fr3 1275764 — -151654 | -10.62%
RBEIRT EBMEE RNETEEIEAIES ME, ERFEIERTIINKG, WESHNE
LHAFFERIPIRFTEHERRI10
FEL e 8
Ein £REHR 5B g8 tath(%) =i S5E @ TR g8 tath(%)
- BSESTT | 9209900 231600 11.82 - BI5EST | 3369200 273.00 432
— BI10EET | 15216400 -5014.00 10,53 — BI10EAT | 5036200  -167.00 B.46
— B20EEY | 207,658.00 -2,582.00 26.65 - BI20E4T | 6284800  3,656.00 8.07
1 iEiEERE 23,470.00 715.00 301 1 BfgEE 9,243.00 694.00 1.19
2 RiERE 19,997.00  -4,240.00 2.57 2 HEER 722000  -376.00 0.93
3 rERE 16,671.00  1,640.00 2.14 3 EEE 6,000.00  -348.00 0.78
4 g 16,656.00  3,287.00 2,14 4 FHIEHER 5,968.00 308.00 0.77
5 sEiE 15,305.00 914,00 1,96 5 EAHE 5,162.00 -5.00 0.66
6 BEEE 1461400 -7,870.00 1.88 6 SiFEERE 344100  -266.00 0.44
7 FrEEERS 12,794.00 348.00 1.64 7 =ERE 3,440.00 16.00 0.44
8 F=HE 12,368.00  -423.00 1,59 8 £TiEERE 342700  -117.00 0.44
9 EilERe 10,326.00 826.00 1.33 9 Friashes 3,201.00 6.00 0.42
10 roiERes 9,963.00 -11.00 1.28 10 £2EiE 3,071.00 -79.00 0.39
=. BEFEXELIE
EiEen! Ei={od =N ®ER BRLER/ LR
B BELE BRI IR 4.50 —_ -0.25
WEFIZE (%) 450 — -0.25
SERRfiE HEESREFIZE(ORB) 4.40 — -0.25
EBMEREFE ({2ET) 68334.08 — -31346 | -0.00%
M2 (Etk, %) 3.90 —_— 0.16
T+ HASE RS =R 2.29 -0.07 | -297% | -0.03 -1.29%
SETTIEE 106.64 029 | 027% -0.17 -0.16%
EEFZE (38-104) 0.13 0.08 |[160.00%| 0.09 |-900.00%
BEYIENEEERA FE2m, H4
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K EEFIZE (25F-105) -0.10 0.09 | -4737% | 0.08 -44.44%
1BiR ERFIE (HRKEER) 1.6 -008 | -4.73% 1.65 | 100.00%
EHRE (HRKER) 2.99 -0.11 | -355% | -0.10 -3.29%
SEfRIES RS __ﬁ\‘__\\‘#__’////////_—
(1B=30%F)
CPI ([tk, %) 3.00 — 0.10
CPI (3ktk, %) 0.70 — 0.80
#CPI (B, %) 3.30 —_— 0.10
- ZOCPL (FREL, %) 0.60 —_— 0.60
REEK PCEMINIEEL (REEL, %) 2.55 —_— 0.10
LPCEMMNTEER (REL, 279 —_— -0.03
EETEURAE 1 EEIKTRE 430 —_— 1.00
EEESURASE SHEEIKTA  3.50 —_— 0.30
wonne | ODP (FHLRELEL, %) 2.80 — 0.30
RELFRR T oop (e, %) 2.30 — -0.80
=R (%) 4.00 — -0.10
ERFWABBEEL 14.30 — -1.64
EHBER (%) 62.30 — 0.10
SEHIRTEEE (%) 4.10 — 0
EEFATH SREIE () 34.10 —_— -0.10
ADPHAL AL (F3) 18.30 —_— 0.70
LEWERIEAS () 21.90 — 0.50
BRfUZSEREL (3) 713.40 —_— -57.90
hEEeVERAZ (B) 498 — 1.10
NAHB{:EMiATEEL 42.00 —_ -5.00 | -10.64%
REHEE (FE) 408.00 — -9.00 -2.16%
REFIEH HERHEE (FE) 52.00 — 6.00 11.54%
FEFL (BE) 95.50 —_— -11.30 | -11.39%
FTEH (AL, %) 453 —_— 1.70
TEM (KL, %) 0.82 —_ 0.31
EEHE MAEEZH (AL, %) 5.69 e -0.07
MABEEZH (R, %) 0.66 e 0.07
MAEE ST ZEE 3.80 — -0.30
TbAF=4888 (R, %) 2.00 —_ 1.65
TAbAF=4888 (BRLL, %) 0.51 —_ -0.48
EETI FREFIFEER (%) 77.77 — 0.30
MR ETEITE (12557T) 748.34 —_ 0
i FREFTEITE (R, 1.65 — 0
HO (FEtb, %) 15.59 —_— 7.59
HO GREL, %) 3.21 —_— 1.83
ZERS #HO (AL, %) 2.60 e 13.82
O (FREE, %) 23.35 —_— 28.95
BREEH (BZET) -9.84 — -243 | -32.74%
ISMiE L PMIFEEL 50.90 —_— 1.70
ISMARSS L PMIBEL 52.80 —_ -1.20
Markit&hEl PMIFEEL 51.60 — 3.30
EEEFAE MarkitfR$S W PMI3EER 49.70 —_ -8.80
ERIRAZEREE OGS | 6470 — -9.30
 SNTIBES U =¢-4 102.80 —_— -2.30
EENRREEOES 21.20 —_ -0.40
thE (1) 2284.55 — 1524 | 0.67%
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RITESES =E (M) 8133.46 N 0 0
HE (1) 36146.59 — 0 0
5T (%) 57.39 — -0.85 -1.46%
IMF4Mi& 5EE ERTT (%) 20.02 _— 0.27 1.34%
AR (%) 217 — 0.03 1.57%
IS EM VIXigsk 18.21 2.55 16.28% 3.44 23.29%
CRBERRIESN 311.22 -536 | -1.69% -0.86 -0.28%
BmEk —
BREARD 7.2398 0 0 -0.0092 | -0.13%

KEAERAFIRITHE (IRIEZ/FIFedWatchTH)

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 250-275 275-300 300-325 325-350 350-375 375-400 400-425 425450 450-475

2025/3119 ' 00%| 00% 00% 00% 25% 97.5% 00%
2025/57 00%  00% 00% 00% 00% 07% 283% 71.0% 0.0%
2025/6/18 0.0%| 00% 00% 00% 03% 123% 462% 412% 0.0%
2025/7/30 0.0%| 00% 00% 01%| 33% 207% 450% 31.0% 0.0%
2025/9117  00%  00% 00% 12%| 97% 296% 2399% 19.6% 0.0%
200510129 00% 00% 03% 30% 139% 318%  355% 154%  0.0%
2025M2M0  00% 01% 10% 58% 184% 327% 305% 115%  0.0%
2026/1/28| 0.0%| 01%  14% 68%| 195% 326% 290% 10.6% 0.0%
2026/318 0.0%  03% 19% 82%  210% 322% 270% 95% 0.0%
2026/4/29 00%| 04% 23% 88% 215% 319% 261% 90% 0.0%
2026/6/17 | 01%| 06% 32% 105% 229% 311% 238% 7.8% 0.0%
2026/7129 01%| 08% 36% 11.2%| 234% 307% 229% 7.4% 0.0%
2026/9116 | 01%| 07%  34% 10.7%| 226%| 303% 234% 83% 0.5%
20261028 01% 07% 31% 101% 216% 296% 240% 96% 11%
20261219 04%| 22% 7.5% 17.2% 265% 261% 151% 4.4% 0.5%

E&: WiRE BRSSP EREIES : FO3107169

BERSAMNIEREIES: 20018476 EEiE: 021-20627529

BB#E: linzhenlong@sd-gold.com

Hix: BB KRR EREIGIES: 20013162

Sz BB BRGNP EFEIES : FO3107583
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FMREALSHEREEREHIE, RRELER5 EBE’ YEIRBERN, HIAFBAAMENFREH TR
RIER. RHHER. MREETAATDBEARARRATEHILFERASSHERRR, BRAENXEERRT
MR HHIRIE, BEARSHOER. B TRERRIREVIRRMRIASHIET, FTRESiErtERE, R
SPNERSARENENAENIRE. &R, SUERSHREEREEN, FATFHIRSTHIRESYREERFE
WIREEER. EISHEERATREARARNIBISEER, ISREERATRERSR Eﬂﬁ)\)\u&M‘FtE’J
MEXEASIHNEHEFIT A FETEFERR, RIRERRIRRE, PRk, AHREE.
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