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REEtFE. 18PCEMINIERERTETR

HY, IRHLEEKO.3%, S12B3KIERITE, fFETHE; PCERLEKIEPEZE2.5%, BOPCEIRLLEKIEFZ0.3%, RLLEKiEREE2.6%. B
BITIATREREEME TRERECH, IS FR e AERS0ERES. STESERKERRWRE, @mmEEAHE,
CRBERIEHEEE, ARTRENZSERNE. OMitSRERENRSRS, THsiE%, KPBNELET.

kg REEVE, MHESER. BNFeMEE, MELERILEE.
=1 SEHEXEE:

EEER fEiF Bafi B ®EA % ER/aiE
R ComexE& T HEAKWEN | SE/&HE 2867.30 -20.50 | -0.71% | -82.30 | -2.79%
eHE EoT/8E) 2834.55 -46.25 | -1.61% | -99.60 | -3.39%
e PEEDKERM (EHARR) TO/5 672.40 0.28 0.04% | -1358 | -1.98%
EET+DEMN (£ TT/5 671.10 1.18 0.18% | -1432 | -2.09%
PEEN-eHE To/58 -1.37 5.99 -81% -0.54 65%
FEELHEE To/5 -1.30 0.90 0.74
BEZEE5MNE. | SR (CHS/MCHUR) — 91.04 -043 | -047% 1.94 2.18%
£fftt (Comex&/Comextfi —_— 6.28 -0.00 -0.04% -0.22 -3.38%
&L (Comex&/WTIESH —_— 40.99 -0.19 | -0.45% | -1.00 -2.37%
Comex®&& F (100£27)) 512179 —_ -16540 | -3.13%
FoE FEEH (LHAT) F= 94069 -16584 | -14.99% | -73199 | -43.76%
B&TD (L&FF) Fr 177708 1144 | 065% | -5426 | -2.96%
LBMAERR in 8535 —_ 0 0
EF Comex&E=S i 1221 0 0 14 1.16%
P& (AR i 15 -0 -0.06% 0 0
CFICEEES#FC| BrEBIaRe (BE) F 194357 —_— -7605
HEETF SPDR i 904.38 0 | 0 -3.15 -0.35%
HitGR FEIMeREE F= 15 —_— 0 0
RBSIRT SEEMEE RHIEXEHINES MEE, EEFELURETEING, HESHXE
LHFrERiPE#TEHIER10
mEL i
Bk |*EEE @ BRER 1=w k(%) Bk it S ) 1= (%)
--B5EA&T | 85523.000  2,901.00 27.18 - B5EST | 22727.000 -269.00 7.22
- BI0ESiT | 107,557.000  5,173.00 34.18 - BIM0ESIT | 3361000  -625.00 10.68
- BI20E&T  126,819.00 6,894.00 40.30 - BI20EST | 4148800  -262.00 13.18
1 RIS 2042900  1,044.00 9.35 1|FFEERRE 6,893.00  -391.00 2.19
2 s 21,825.00  2,206.00 6.94 2 £RMa 5,444.00 156.00 1.73
3 EREE 16,885.00 -85.00 5.37 3 BEEEs 3,045.00 2.00 1.25
4 EubEE 11,200.000  -124.00 3.56 4 FH1EFHER 3,436.00 1.00 1.09
5 BEEE 6,175.00  -140.00 1.96 5 &Rt 3,009.00 -38.00 0.96
6 FHRE 5883.00  1,475.00 1.87 6 FAERE 2,845.00 -71.00 0.90
7 RS 441800,  -286.00 1.40 7 EEERE 2,586.00  -307.00 0.82
8 =G 4,068.00 614.00 1.29 8 T HG 1,943.00 63.00 0.62
o iR 4019.00, 1,029.00 1.28 9 e 1,779.00 -53.00 0.57
10 IBEERE 3,646.00  -560.00 1.16 10 R2WE 1,730.00 12.00 0.55
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HEMEEBEERNSIH.
Bem, CFTCERSSIRIRMAIRG, iShareEHRETR/MEISE, EFE, BRI EER/IMEIEIN,

g REEVE, MHESHER. BEFeuEE, ™ELRLER.

BRAREERIIRE

=2 FIRHEKENRE:
't ]| Ei={o Bl = %R % ER/aiE
B ComexBiRENELHKEN | /BT 31.71 -016 | -049% | -1.12 -3.41%
EFrNE . ———
CBUR ET/8RE 31.14 -059 | -1.86% | -1.80 -5.45%
s IPRESRERN (AR /TR 7890.00 37.00 | 047% | -197.00 | -2.44%
ENRT+DWEERN (E£FF) o/ T 7875.00 3400 | 043% | -199.00 | -2.46%
n PERED-CHUR TT/% 587.91 17537 | 4251% | 16236 | 38.15%
BESHE FRENEE /TR 15 3 2
ComexEHR F (5000%7]) | 163681 —_ -6426 | -3.78%
HeR PERES (EHERT) F= 4384455 58185 | 1.34% | -344490 | -7.28%
F$RTD (L&FF) F= 3791700 |-131178| -3.34% | -5290 | -0.14%
LBMARETZ o1 23528 — -2211 -8.59%
ComexH$R o 12708 168 | 0.00% 589 4.86%
EEE PER (LHART) i 1280 —_ -36 -2.73%
BiR (L&F) g 1523 —_— 0 0
SRR I 39036 169 | 043% | 590 | 1.54%
CFTCEEESSSE| ZrediusEe (BE) F 32993 — -6409
EHRETF iShare I 1363869 | 0 | O -90.60 | -0.66%
HAkes PRI eRE F= 1277102 —_ 1338 0.10%
REEIRTR EBEE RNENTEEIEAES E, ERFSHIRETEANKG, WESING
LHIFrE RiPIRISTEHEERI10
AEL L
B SREE ARy = Gth(%) B EOEER | T 1=s ik (%)
- BISEAT | 110843.00  7,051.00 15.18 - BSEAT | 34967.00 1,558.00 479
- BI10E&TE | 167.460.00  5,561.00 22,03 - @I0EATT | 5291200  1,146.00 7.25
- BI208&3T | 22240800  9,135.00 30.46 -- BI208&1 7083000  1,615.00 9.70
1 RS 28,352.00 -72.00 3.88 1 ESHAERES 8,601.00 372.00 1.19
2 EESE 24,001.00/ -1,014.00 3.29 2 ElfifHs 8,604.00 487.00 1.18
3 ErERs 20,711.00)  2,838.00 2.84 3 SREE 670400  -283.00 0.92
4 HREERE 19.849.00,  4,888.00 272 4 FEER 5,677.00 23.00 0.78
5 T=HS 17,930.00 411.00 2,48 5 HIEFE 5,291.00 959,00 0.72
6 ERrERE 12,987.00) -1,169.00 1.78 6 EEERE 513400  -330.00 0.70
7 FrERG 12706.00)  -365.00 1.74 7 hEEE 4,289.00 286.00 0.59
8 F&EAE 12,229.00 785.00 1.67 8 =ENS 3,300.00 3.00 0.45
9 $F=rhok 10,580.00|  -247.00 1.45 9 FrARRE 2,638.00 71.00 0.36
10 FRIFERE 811500  -494.00 1.1 10 L2ERE 2,584.00  -442.00 0.35
=. BEFEmREE
EEeR! =t = ®EH BRER/ER
BCFBEL S BRAI=R: LR 4.50 —_ -0.25
WIFIE (%) 450 — -0.25
SR HEESRIAIZ(ORB) 440 — -0.25
ERERGETT (1Z557T) 68167.09 — -166.99 | -0.00%
M2 (B, %) 3.86 — 0.19
g ES PSRl g ES 2.18 -0.01 | -0.46% -0.11 -4.80%
ETTIE 107.57 028 | 0.26% 0.93 0.87%
EfEFZE (38-104) 0.33 0.08 | 3200% | 0.19 | 380.00%
BEYIENEEERA $F2m, H4
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Xz EEFE (2F-104) 0.08 0.02 | 3333% | 018 [-180.00%
EiR ERFE (HERKER) 1.46 -004 | -2.66% 1.61 100.00%
EHRE (HRBEER) 2.83 -000 | -0.18% | -0.16 -5.28%
SEfRlERERn% \_’/\
(1B=30%F)
CPI (AL, %) 3.00 — 0.10
CPl (FRtb, %) 0.70 — 0.80
BOCPl (R, %) 3.30 — 0.10
—r OCPL (BREE, %) 0.60 — 0.60
REEK PCE#INTEEL (RIEE, %) 2.51 — -0.10
LPCEADINTEER (R, 2.65 —_ -0.22
EEZEURAE 1 FEKIREE 430 — 1.00
EETEURAZ SEBIKIREE 350 — 0.30
ot GDP (ZF{LFELL, %) 2.90 S 0.40
FELFER T oop (e, %) 2.30 — 20.80
HlvE (%) 4.00 — -0.10
ERFWABBEEL 14.30 — -1.64
EHeEE (%) 62.30 — 0.10
SEAYRTETHEER (%) 4.10 — 0
EEFN TS BRI (/) 34.10 —_ -0.10
ADPERALAZE (F3) 18.30 — 0.70
LEmERIEAE () 24.20 — 2.20
EARIZSHEE (73) 713.40 — -57.90
P PikECWERAZ () 4.98 — 1.10
NAHB{EETHIHIEE 42.00 —_ -5.00 | -10.64%
REHE (FE) 408.00 — -9.00 -2.16%
REFEEHR HEHEE (AE) 56.00 — 1000 | 17.86%
FEFL (FE) 95.50 — -11.30 | -11.39%
FEM (FELb, %) 4.53 —_— 0.45
TET (RtL, %) 0.82 S 0.15
EEHE MEEZH (Etb, %) 5.56 N -0.26
MABE#EZH (GRtE, %) -0.15 —_— -0.99
MABEE S XEE 4.60 —_ 1.10
Tr4Er=88 (Etk, %) 2.00 — 1.65
Tv4F=E8 (FREL, %) 0.51 — -0.48
EETI FERERIFREE (%) 77.77 — 0.30
TRARFIEITSR ({2355T) 751.39 S 6.24
R RFTIEIT R (FEL, 2.34 —_— 1.12
HO (FEEb, %) 15.59 — 7.59
HO Gk, %) 3.21 — 1.83
EERS #O (R, %) 2.60 —_ 13.82
#O (R, %) 23.35 — 28.95
BRSER (BZEmT) -9.84 — -243 | -32.74%
ISMEPMIFEER 50.90 e 1.70
ISMBRSS ALPMI3E%L 52.80 — -1.20
MarkitfliEl PMIFEER 51.60 —_— 3.30
EEZFREE MarkitBgs3AkPMIFEEL 49.70 — -8.80
BEIRAFHBESE I 64.70 — -9.30
shNRAL RIRAEER 102.80 — -2.30
EENRREEOES 21.20 — -0.40
thE (1) 2284.55 — 1524 | 0.67%
BEYIENEEERA FE3WM, H4W\
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RITHESHES XE (W) 8133.46 —_ 0 0
HE (M) 36146.59 — 0 0
E5T (%) 57.39 — -0.85 -1.46%
IMF4M& 5L BT (%) 20.02 — 0.27 1.34%
ART (%) 2.17 S 0.03 1.57%
IS E M VIXig&k 19.63 -1.50 | -7.10% 142 7.80%
CRBE RIS 301.83 420 | -1.37% -6.62 -2.15%
BmEk —
BREARD 7.2947 0 0 0.0582 0.80%

KEAERFFIZEE (IRIEZRFrFedWatchTR)

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE | 200-225 225-250 250-275 275-300 300-325 325-350 350-375 375-400 400-425 425450

202513119 00% 00% 00% 00% 70% 930%
2025/57 00% 00% 00% 00% 00% 00% 00% 20% 313% 667%
2025/6/18 00% 00% 00% 00% 00% 00% 14% 230% 56.7% 18.8%
20257/30  00% 00% 00% 00% 00% 04% 7.5% 324% 462% 135%
20250917 00% 00% 00% 00% 02% 46% 225% 407% 266% 54%
20251029 00% 00% 00% 01% 16% 100% 27.9% 365% 202% 3.8%
202512110 0.0% 00% 00% 06% 48% 169% 31.2% 302% 139% 2.3%
20261128 00% 00% 01% 12% 63% 187% 311% 28.2% 124% 20%
2026/3118  00% 00% 03% 21% 86% 210% 306% 252% 105% 1.7%
2026429 00% 00% 05% 27% 98% 219% 301% 239% 97% 15%
2026/6117  00% 0.1% 0.7% 34% 109% 227% 295% 225% 89% 14%
2026729 00% 01% 0.8% 38% 116% 23.0% 29.1% 218% 85% 13%
2026/9116  00% 02% 1.2% 49% 132% 23.9% 28.1% 199% 75% 11%
20261028 00% 02% 12%  46%) 12.4% 229% 27.7% 206% 86% 1.7%
202612/9  01% 08% 3.4% 9.8% 194% 261% 23.0% 127% 40% 06%

E&: IR HAGE M ERIZIES: F03107169
S REAMIEHRIFE: Z0018476 EBIE: 021-20627529
Hp%E: linzhenlong@sd-gold.com
HiZ: BHE BRESEERIES: 20013162
Sz XIBiE HAGE M ERRZIES . F03107583
=== .
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MREAUSHEREEERHE, RRELUSHEERATDNBERN, HIAMBUAMEIAREH TEHETR A
R, RMHER. AREETALTHREARARKAAGEHLTFERFISERER, A TNXEEE6
HERRMEAISEB MM EEARIE, BAREPIEN. BN FIUSERBREIRXRMITRIFIET, TREBErERE, &
ERNEEHARANENAINIRE. EE. SUERSHRKREEN, FATFHIRSTHIRSYREKERFE
WIHEEER. EUSHEERATIREARARNBISEER, ISHEERATREMEAFRARURM™ LR
MEXEASIHNEHEFNT A EEEIFERR, RIRERRREE, PhaNkE, AHuEE.
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