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ERBENBEMNERTI, SRS

SR=IFITBEEREAERSHEE, WESHNE LT, OEMENSE, EESAEREFUEE=FHR, —FEKIENE
1981ELIRES. BRlmaHEisEstE T ERER, IS FR iR ABES0RERER. el =R/ &R

A, @EmmENSHE, CRBEREHESRE, ARDHENZ=ERNE. OMitSeBEHESRE, THRS=ES, KN

WRIIK

17,
ohg: SEENE, AHESHEE. BVFEMAEE, ™ELIHRIER.,
F®1 ESHEXEIE:
BiEER et Bz = %R % ER/miE
_ ComexBE&TNEAMEN | =u/BE 3205.30 -38.60 | -1.19% | -123.80 | -3.72%
EFRNHE — =
PEES eS| 3182.95 -8.10 | -0.25% | -141.60 | -4.26%
s PEEAWEN (LHBRT) To/5% 755.86 4,06 054% | -1642 | -2.13%
EET+DRIEN (LESFT) To/5% 754.09 0.95% -4.06 -0.54%
PEEH-CHE TU/5 12.22 16.04 | -420% | 27.62 -179%
PEFHEE TU/5R -1.77 3.05 12.36
BEEZEEMNE. tHh  |SB (CHS/MCHUR) — 99.05 1.99 2.05% -3.20 -3.13%
&5t (Comexg/Comexsh — 6.98 0.05 0.74% -0.17 -2.41%
&t (Comex&/WTIESH —_— 51.76 -1.22 | -231% | -2.76 -5.07%
Comex®&& F (100£27) 440842 — -11026 | -2.44%
HeE PEEH (EHFT) F= 209904 -1577 | -0.75% -868 -0.41%
#=STD (L&A Fu 217412 -2564 | -1.17% | -7750 | -3.44%
LBMAETF I 8536 —_ 47 0.56%
EF Comex&ES i 1210 0 -6 -0.50%
P& (LHBAT) i 17 10.16% 0 0
CFICEEES G| BreEuiEe (AE) F 110874 —_ -1433
HEETF SPDR i 918.73 | 0 2036 | -217%
HiRGHR PEIMeRsE Fre 17 —_— 0 0
RBGIRT EERMEE RNEXNEHRENIES 1E, EEFEHIEETHANG, HESEIRGE
LTHFr & RIPEHFCHIEm10
FEL it
R |EEE @ BER 15w k(%) =14 SREE | FEE 15w dath(%)
- @i5E4& | 80,790.00  -197.00 18.49 - BI5ES | 17.628.00 -70.00 4.03
- E0ES | 111,819.00  -1,477.00 25.59 - EI10E&T | 2443500 65.00 5.59
- HI20EET | 12941600 -1,619.00 29.62 -- Bi20E24&3 | 29,530.00 478.00 6.76
1 FRIFERES 27,541.00 246.00 6.30 1 FrEEERes 5,234.00 98.00 1.20
2 BEET 20,393.00 317.00 4.67 2 £EHn 4,942,00 224,00 1.13
3 P{EERE 14,465.00  -230.00 3.31 3 OFHS 3,063.00  -397.00 0.70
4 s 9417.00  -751.00 2.16 4 —EEERE 2,358.00 20.00 0.54
5 BisEit 8,974.00 221.00 2.05 5 SorHim 2,031.00 -15.00 0.46
6 EEEE 7.870.00  -638.00 1.80 6 WEHE 1,670.00 4.00 0.38
7 FEE 6,822.00  -147.00 1.56 = 1,398.00  -110.00 0.32
8 FimsRs 5755.00  -126.00 1.32 8 G 1,281.00 -15.00 0.29
0 F=HIE 5672.00 -402.00 1.30 0 =EHE 1,258.00 B8.00 0.29
10 fEEERE 4,910.00 33.00 1.12 10 FH1EFES 1,200.00 188.00 0.27
BEYIENEEERA F1m, H4

H
=



BEEMEEBZORMNISI0H,
#em, CFICERSSIABERAE, iShareBRETRMEIE S, FEEE, BRIAHEEEGF/IMELIN.

kg REENE, MHESER. BNFeMEE, MELERILEE.

BREFWRIIIRE

w2 FIREXEIE:
8| Ei={on =21 = %R % ER/miE
_ ComexE$RENELHMERN |  =5o/HE 3243 -036 | -1.10% | -0.45 -1.37%
EFRN1E — =
CEUR £t/ E) 32.14 0.05 0.16% -0.38 -1.17%
i IPERESDKERMN (LEHART) To/FR 8133.00 32.00 | 0.40% | -99.00 | -1.20%
BRT+DWEIN (LSF) To/F5R 8113.00 51.00 | 0.63% | -11.00 | -0.14%
N PRED-CHUR TR 695.35 2043 | 3.03% | 1854 2.74%
BESHE PRENEE 7T/ 20 19 88
ComexHI$R F (5000837) | 138262 — 21999 | -1.43%
HGE PERES (EHAFT) F= 4935195 | 55605 | 1.14% | 1049235 27.00%
BRTD (L&Fm) F= 3453580 | 28880 | 0.84% | 70338 2.08%
LBMAEETF ot 22859 —_— 732 3.31%
ComexE$R o 15617 13 | 0.00% -44 -0.28%
EF PR (EHBR) it} 901 —_— -24 -2.54%
B (LE£FT) ot 1574 —_— 0 0
BRI I 40937 35 | -008% | -92 -0.22%
CFICEERES#FC | BErgBiaRe (BE) F 28460 — -1788
EHRETF iShare g 1391490 | 0 | o | -11455| -0.82%
HiGRGHR PR eRE F= 887018 — -47441 | -5.08%
RBSIRT SEEMEE RINEN EHISIAIES EE, EEFELUREIMEANG, HESXEE
LHAFFERIPIRFTEHERRI10
BEL e
& a5EE 2 RER =5 Gtk (%) B a5E @ AR =6 Gtk (%)
- BEST 13489200 -3.470.00 14.97 - BISEST | 49,353.00 292.00 5.48
- BI04 190,249.00  -1,999.00 21.11 - BI10E&T | 75169.00  1,344.00 8.34
— B20EAT  236,028.00 -1,602.00 26.20 — B20EAT | 97,158.00  -584.00 10.78
1 BEE% 35,575.00 864.00 3.05 1 EEHEE 11,926.00 312.00 1.32
2 H{EEEE 32,229.00,  -283.00 3.58 2 SEEEG 11,752.00 534,00 1.30
3 e 29,035.00 -59.00 3.22 3 AIE+ER 9,020.00  -392.00 1.00
4 FEERE 19,348.00 -1,358.00 2,15 4 EERRE 8,935.00  -247.00 0.99
5 FES 18,705.00 -2,634.00 2.08 5 EEHEE 7,711.00 85.00 0.86
6 HEIVERE 1448400  -268.00 1.61 6 PEERE 6,769.00 49,00 0.75
7 EEEE 1243400  -303.00 1.38 7 =ERE 5,973.00 -2.00 0.66
8 IiiERE 10,724.00 -21.00 1.19 8 EAHE 4797.00 158.00 0.53
9 ¥R 8,028.00  1,990.00 0.09 9 A HEis 4,367.00 582.00 0.48
10 Z=ERE 8,787.00 73.00 0.98 10 saehies 3,910.00 265.00 0.43
=. EFERELIE
EiEen! =t =N ®ER BLER/ER
BRI ES BirF= LR 4.50 —_— -0.25
WEFIE (%) 450 — -0.25
SEBkfE TEEEREFIZ(IORB) 4.40 — -0.25
EBMEREFE ({2ET) 67644.17 —_— 23.45 0.00%
M2 ([FEILE, %) 412 —_ 0.24
SR SRR 2.54 -006 | -231% 0 0
E P = 100.98 019 | 0.19% 0.55 0.55%
EEFIZE (38-108) 0.39 -003 | -7.14% | -0.07 | -1591%
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DY EEFIZE (2F-105) -0.06 0.06 | -50.00% | -0.03 | 100.00%
18R ERFIE (HEKER) 1.81 -0.02 | -1.09% 1.75 100.00%
EhFE (HRKER) 3.23 -002 | -061% 0.02 0.49%
EfRIERERZ V
(1BE30F)
CPI (EtL, %) 2.30 — -0.10
CPI (3RtL, %) 0.30 — -0.10
OCPL (B, %) 2.80 — 0
- #LCPl (BREE, %) 0.30 —_— 0.10
REEK PCEADINIEEL (FILE, %) 229 —_ -0.39
OPCEANIESL (FEE, 2.65 — -0.32
EEFFIRAE1FEKIMA  7.30 —_— 0.80
EEZFIRAZSFEBKTUA  4.60 —_— 0.20
s GDP (F{LELL, %) 1.90 — -1.00
GDP (FFLIRLL, %) -0.30 — -2.70
HlbE (%) 4.20 — 0
R ALBETN 17.70 — -0.08
BMEEER (%) 62.50 — 0
FIIRTEIEEE (%) 3.80 —_— 0
EEFSNITHH BEATRS (/had) 34.30 — 0
ADPHiMLAZR (75) 6.20 —_— -8.50
LENIER IS AR (7) 22.90 S 0
BRAIZ=EREN (3) 701.00 —_— -31.60
EECIVERAL (5) 10.54 — -16.98
NAHB{EEMIHIEEK 34.00 — -6.00 | -15.00%
RhEH HREEE (FE) 402.00 —_ -25.00 | -5.85%
RERIFTLR EHEE (BE) 69.00 — 10.00 14.49%
FEFL (BE) 123.70 —_— 12.40 11.29%
FEM (FEL, %) 5.00 —_— 0.41
FEM (ALL, %) 1.47 —_— 2.50
EEHEZ MAEEXEH (FEt, %) 5.63 —_— -0.07
MABEEZH GRLE, %) 0.66 —_— 0.11
PMAEE el Bt E 3.90 e -0.20
TAAEF=EE (REk, %) 1.49 — 0.15
TAVAEF=HEE (3RtL, %) -0.01 —_ 0.25
EET FREFIFER (%) 77.74 — -0.11
MFARIIEITER (12355T) 751.30 S 0
M FmEIETR (R, 1.84 — 0
HO (AL, %) -21.03 —_— -30.12
HO (GRLE, %) -17.57 —_— -61.86
XERZ WO (Fk, %) -13.83 —_— -4.38
O GREE, %) 0.69 —_— 4.80
BREEH (BZET) -14.05 —_— -1.73 | -14.05%
ISMEIE L PMIFEEL 48.70 — -0.30
ISMBRS ML PMI3EEL 51.60 —_— 0.80
Markit#hE L PMIFEEL 50.70 _ 0.90
EEEFEE MarkitBRSE\LPMIFEEL 51.40 — -2.90
BEIRAFHBEEOE 50.80 — -6.20
FRNE Al RIEEEL 95.80 —_— -1.60
EERREEEDISH -17.90 —_ -15.20
FRE (1) 2294.50 — 498 | 0.22%
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RITESES £E (1) 8133.46 — 0 0

HE () 36250.15 — 0 0
E£T (%) 57.80 — 0.51 0.88%
IMF4MiESEE ERTT (%) 19.83 —_— -0.20 -0.99%
ART (%) 2.18 — -0.00 -0.04%
S 21.30 — 1.48 7.48%
HE/IME FE 6.50 —_ 0.53 8.93%
ESE 77.97 — 1.56 2.05%

- tﬂzé%ﬁsz,é.*mllﬁ B8 203.61 0 0 0 0
VIXIgEK 19.59 235 | 13.63% 1.20 6.53%
CRBE RIS 296.08 022 | 0.07% 0.55 0.19%

AmmEE —

B AR 7.1989 0 0 -0.0283 | -0.39%

KEAERAFIRINHE (IRIEZ/FIFedWatchTH)

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBAEILITIES

MEETING DATE 200-225 225-250 250-275 275-300 300-325 325-350 350-375 375-400 400-425 425-450

2025/6/18 00% 00% 00% 00% 11.8% 882%
2025/730 0.0% 00% 00% 00% 00% 00% 00% 34% 339% ©62.7%
2025/917 00% 00% 00% 00% 00% 00% 19% 207% 502% 27.2%
2025/10/29 00% 00% 0.0% 00% 00% 1.0% 116% 358% 384% 132%
20251210 0.0% 00% 0.0% 00% 07% 80% 276% 375% 218% 45%
2026/1/28 00% 00% 00% 03% 37% 162% 318% 309% 145% 26%
2026/3(18  0.0% 00% 01% 19% 96% 235% 314% 232% 89% 14%
2026/4/29  00% 00% 06% 3.7% 129% 254% 294% 198% 7.1% 1.0%
2026/6117 00% 02% 16% 69% 172% 268% 261% 155% 51% 07%
2026/7/29 0.0% 05% 25% 86% 188% 267% 243% 137% 43% 06%
2026/9116  0.1% 08% 36% 103% 201% 263% 225% 121% 3.7/% 0.5%
2026/10/28 02% 11% 43% 114% 208% 258% 214% 112% 33% 04%
2026/12/9  05% 22% 6.8% 147% 226% 243% 178% 84% 23% 03%

E&: WiRE HRERMAVEFSIES : FO3107169

REEENBHEIES: 20018476 EiE: 021-20627529

HRfE: linzhenlong@sd-gold.com

Bt EEH KREEHEISIES: 20013162

Stz XIBiE HRESMAVEFEIES: FO3107583
=mif:

NMREHUSHERZENEHE, RXELEHERE BE’ NEIRPEREN, HHAMBLAMEIREH TEHIRR
BER. RHHER. MEEETAATDBEARARRATENLFERFSSIERER, BFA \Tidm’“ﬁf.:uu 5]
RSB EHIRIE, BEARSHIER. B FUSRRIRSVIR ARSI, FTRESiErERE, R
EHRRESESFRANENMINIRE. I5E. SUERSHRSERERYN, FAFFR TJE?Et’:EPE’JWQS(TE—?EEJ’EL
WIHHTER, AUSHEERATDRERRARMBISEER, \IEIHEERATNREIREMAFTARARMF LAY
MEXRASIHHNSHEEFIRAFEEHIRERR, RHEERREREE, PhaXE, AHEE.
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