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LSRR RERERS
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RRRERLSHOE

&, PEF_EERHEIF, XRERZER. ORMENSE, ABHESRTHNEEETEIRERSET, SEEERRY
FRBKEEENESEER, SHE—FBKMEIN3.2%, 488193.6%, EEFTHRAEITRAMHEES, SAIFRHLAND
1EIN13.95, BTHEEIR3EA. BRMZTEsEEE T RIEEEIR, THi2SFR R RHESORRAR. EITiEsinis
RN EREZRS ORRELSHE, CRBEREHSEEAE, ARTAHENSERNE. OMitReBENRZRS, THsi
=%, KN, ©BRiEEESBRFEROCPIFRFIE2.80%, MizME290%, KELIREHING.

Rig: REEVE, HHESMIER. BEFeuEE, mELRLER.
F1 ERAXEIE:

EiEsenl fatR =:1vd B=h ®ER B LERA/mE
E ComexEE&THEAMEERN |  E/H8a 3344.80 -1.90 | -0.06% | -32.10 | -0.95%
s T/ 3337.70 1840 | 0.55% 2.95 0.09%
s PR (EHBRT) TT/5% 777.54 2.48 0.32% -4.88 -0.62%
HET+DREEMN (E=2FAT) TT/%e 774.54 1.72 0.22% -5.14 -0.66%
PEEN-eEE To/5 1.89 2.16 -807% 2.51 -404%
PEFHEE TU/5 -3.00 -0.76 -0.26
HEEESNE. tHh  |SBE (CHS/MEBUR) — 90.80 -1.50 | -1.63% | -6.57 -6.75%
£fFtk (Comexg/Comexsi —_— 6.84 0.01 0.19% -0.10 -1.44%
&l (Comex&/WTIESH — 51.67 0.48 0.93% -1.65 -3.09%
Comex=ESE F (100558) 415941 —_— -32059 -7.16%
BeE FeEH (EHEFT) F (F&) 168745 -1418 | -0.83% | -11565 | -6.41%
BEETD (L£F) F (Fm) 217394 -32 -0.01% | 3860 1.81%
LBMAEETF o 8598 —_— 62 0.73%
Jeed Comex®&& o 1180 0 0 -13 -1.10%
P& (LEHARR) i 18 1 3.30% 1 3.30%
CFICEEES G| BrgEuEe (AE) F 130508 — +13271
HEETF SPDR I 935.91 0 | 0 0.26 0.03%
HiGRGHR PEFMCREE I 18 —_ 1 3.48%
RBSIRT EEMEE RIHEN EHISIAIES MEE, EEFELUREIMEANG, HES XS
LTHFFERIPEHFECHERRI10
BEL s
Bk RUEM = BER =5 k(%) Bix RUER @ AR 156 tath (%)
- BISEAT  103,028.000 2,097.00 24,42 - BI5EET | 1650000  -258.00 391
- BIT10EST | 13149400 2,701.00 31.16 - BI0ES | 2352400 47400 5.57
- BI20ESTT  154796.00  3,783.00 36.68 - BI20ES | 2705600 -233.00 6.41
1 RS 30,757.00 -61.00 7.20 1 FrEEHEEs 5,170.00 217.00 1.23
2 BEET 2803200  1,241.00 B.64 2 £EEE 4563.00  -228.00 1.08
3 h{EERE 23,024.00 525.00 5.46 3 WeHE 244400 -15.00 0.58
4 b 11,803.00 443.00 2.80 4 AFHE 237400  -183.00 0.56
5 Efeis 9,412.00 -51.00 2.23 5 =lERE 1,949.00 -49,00 0.46
6 FimEhs 6,466.00  -144.00 1.53 6 IS 1,824.00 5.00 0.43
7 F=EE 6,124.00 280.00 1.45 7 EREE 1,648.00 34.00 0.39
8 F=HIE 5,061.00 12.00 1.41 8 iEERE 1,387.00 -17.00 0.33
0 fEEE 5,008.00 66.00 1.19 9 HIEFE 1,085.00  -250.00 0.26
10 B8RS 4,907.00 390.00 1.16 10 FiREAE 1,080.00 12.00 0.26
BEYIENEEERA F1W, H4



BEENEHEERIEORNEIHE,
#em, CFTCHRESMiShareRETFEFING. EEm, HRIEHISEER/IEEI0.

kg REENE, MHESER. BNFeMEE, MELERILEE.

BREFWRIIIRE

w2 FIREXEIE:
8| Ei={on ==1vd = %R % ER/miE
_ ComexFRENELHKEMN |  Eu/B3 36.66 -0.25 | -0.68% 1.98 5.71%
EBRNE — =
e33R ST/ 36.76 0.51 1.41% 2.51 7.33%
i PRI (HBFR) T/ TR 8902.00 15.00 | 0.17% | 439.00 [ 5.19%
BIRT+DIERMN (LEFT) /TR 8882.00 0 0 441.00 5.22%
N PREN-CBUR TT/5 41044 | -102.81| -20.03% | -138.39 | -25.21%
BESHE PR SRS 7/ 20 15 2
ComexE$R F (5000%F) | 163347 — 15792 | 10.70%
BEoR PRESN (HHAFR) F (Fm) 6828480 |-161280| -2.31% | 1134075| 19.92%
F$RTD (LE£F7) F (Fm) 3481078 | -93656 | -2.62% | -52696 | -1.49%
LBMAEETE ot 23367 — 1240 5.60%
ComexH$R ot 15400 27 | 0.00% 3 0.02%
7 PR (LEHART) ot 1230 — 143 13.12%
HiR (L&) ot 1319 — -28 -2.09%
SRRt I 41204 27 | 0.07% 26 0.06%
CFICEEESHFC| A eBgEe (BE) F 45381 — +11988
EHRETF iShare I 1468950 | 0 | © 137.13 | 0.94%
HiGRGHR PRGBS Fu 1117940 — 51055 4.79%
RBEIRT EBMEE RNETEEIEAIES ME, ERFEIERTIINKG, WESHNE
LTHAFFERIPIRFTEHERRI10
AEL L
Ein £REEHR  HER == aith(%) =i SREEH 8 == aith(%)
- BI5EST | 13045500 381.00 13.06 - BSEST | 7223200 -2971.00 7.23
— BIT0EAT | 18442000  3,102.00 18.46 — BI10EET | 112567.00 -2,897.00 11.27
— B20EEY | 25328200 -4.112.00 25.35 - BI20EET | 140931.00 -4,440.00 14.11
1 BEER 4728400 -2,620.00 473 1 FAERs 16,554.00 12.00 1.66
2 B{EEEE 29957.00 251400 3.00 2 £REE 1541200  -1,404.00 1.54
3 YAEE 21,411.00 474.00 2.14 3 AIEER 14,006.00  -248.00 1.49
4 SHEIE 18,427.00 192.00 1.84 4 REER 14,212.00 639.00 1.42
5 EnimERET 1337600  -179.00 1.34 5 hEERE 11,148.00 -1,970.00 1.12
= 1242000  2,322.00 1.24 6 EEES 10,272,000  -122.00 1.03
7 IR 12,344.00  1,021.00 1.24 T EAHE 0,37400  -164.00 0.94
8 EEmE 10,153.00  -567.00 1.02 8 EEHH 7,704.00 4,00 0.77
9 EHEE 8,660.00 18.00 0.97 9 hE s 6,760.00 44,00 0.68
10 #F=rk 9,388.00 -73.00 0.04 10 FmRRe 6,216.00 312.00 0.62
=. EFERELIE
EiEen! =t =N ®ER BLER/ER
BRI ES BirF= LR 450 —_— -0.25
TWEIRIZR (%) 450 — -0.25
SERXfiE HEESREFIZE(ORB) 4.40 — -0.25
EBMEREFE ({2ET) 67236.32 — -5.14 -0.00%
M2 (L, %) 444 — 0.83
T+ HASE RS =R 2.62 -0.02 | -0.76% | -0.01 -0.38%
SETTIEE 99.04 0.04 | 0.04% -0.20 -0.20%
EERIZE (38-106) 0.44 0.01 2.33% -0.04 -8.00%
BEYIENEEERA F2W, H4W
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DY EEFIZE (2F-105) -0.02 0.06 | -75.00% | 0.01 -33.33%
18R ERFIE (HEKER) 1.87 -003 | -1.58% 1.92 | 100.00%
EhFE (HRKER) 3.28 -003 | -097% | -0.03 -0.88%
EfRIERERZ /\/‘
(1BE30F)
CPI (EtL, %) 2.30 — -0.10
CPI (3RtL, %) 0.30 — -0.10
OCPL (B, %) 2.80 — 0
- #LCPl (BREE, %) 0.30 —_— 0.10
REEK PCEADINIEEL (FILE, %) 215 —_ -0.17
OPCEANIESL (FEE, 2.52 — -0.14
EEEFIRAE1FEKTUA  6.60 —_— 0.10
EEEFIRAZSFEEKTUA  4.20 —_— -0.20
e GDP (£F{LELL, %) 2.00 — -0.90
GDP (£F{LFRLL, %) -0.20 —_— -2.60
HlbE (%) 4.20 —_ 0
R ABB ETK 13.90 — -0.08
EHBER (%) 62.30 — -0.20
TIIRTEEE (%) 3.90 —_— 0
EEFSNITHH BEATRS (/had) 34.30 — 0
ADPHiMLAZR (75) 3.70 —_— -2.30
LENIER IS AR (7) 24.70 — 0.80
BRAIZ=EREN (3) 796.40 —_— 97.80
EECIVERAL (5) 9.38 — -1.16
NAHB{EEMIHIEEK 34.00 — -6.00 | -15.00%
RhE HEHEE (5E) 400.00 —_ -27.00 | -6.32%
RERIFTLR EHEE (BE) 68.00 — 11.00 17.46%
FEFL (BE) 123.70 —_— 12.40 11.29%
FEm (Fk, %) 5.00 S 1.04
FEM (ALL, %) 147 —_— 1.35
EEHEZ MAEEXEH (FEt, %) 5.44 —_— -0.03
MABEEZH GRLE, %) 0.23 —_— -0.51
PMAEE el Bt E 4.90 e 0.60
Tk4EF=88 (R, %) 1.49 —_— 0.15
TAVAEF=HEE (3RtL, %) -0.01 —_ 0.25
EET FREFIFER (%) 77.74 — -0.11
MR RTEITE (12557T) 747.81 —_— -10.00
M FAGRFIEITER (Et, 1.14 — -1.58
HO (AL, %) -34.52 —_— -13.49
HA GREE, %) -12.73 S 4.83
XERZ WO (Fk, %) -18.13 —_— -4.30
O GREE, %) -13.99 —_— -14.68
BEEM (BiZERT) -6.16 —_— 7.67 55.45%
ISMiE L PMIFEEL 48.50 —_— -0.20
ISMBRS ML PMI3EEL 49.90 —_— -1.70
MarkitfiE PMIFEE] 52.30 —_ 1.60
EEEFEE MarkitfR55 1 PMIFEE] 52.30 —_ 0.90
EEUIRAZHEEEES 52.20 — 0
FRNE Al RIEEEL 98.80 —_— 3.00
EERREEEDISH -5.40 —_— 16.60
hE (1) 2296.37 — 404 | 0.18%
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HITEHSHES EE (1) 8133.46 N 0 0
HE (1) 36250.15 — 0 0
5T (%) 57.80 — 0.51 0.88%
IMF4Mi& 5EE 5T (%) 19.83 —_— -0.20 -0.99%
AR (%) 2.18 S -0.00 -0.04%
£ 22.18 S 0.88 411%
EE/IME FE 6.78 — 0.29 4.40%
ESE| 78.64 —_— 0.67 0.86%
- HERBURIXIEIEET 177.32 0 0 -4479 | -20.17%
S EY "
VIXiSEK 17.05 0.10 0.59% -0.56 -3.18%
CRBEARIEEN 299.34 =217 | -0.72% 2.79 0.94%
BmEk —
HEART 7.1849 0 0 -0.0022 | -0.03%

KEAERAFIRITHE (IRIEZ/FIFedWatchTH)

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 200-225 225-250 250-275 275-300 300-325 325-350 350-375 375-400 400-425 425-450

2025/6/18 00% 00% 00% 00% 0.1% 99.9%
20257130  00% 0.0% 00% 00% 00% 00% 00% 00% 145% 855%
2025/917 00% 0.0% 00% 00% 00% 00% 00% 7.7% 521% 40.2%
2025/10/29 00% 00% 00% 00% 00% 00% 36% 286% 465% 213%
2025/12/10 00% 00% 0.0% 00% 00% 22% 188% 395% 312% 84%
2026/1/28 00% 0.0% 00% 00% 08% 79% 259% 366% 234% 55%
2026/3118  00% 0.0% 0.0% 04% 43% 169% 313% 300% 144% 27%
2026/4/20 00% 00% 01% 14% 75% 205% 309% 261% 115% 21%
2026/6/117  0.0% 0.0% 06% 3.8% 126% 246% 200% 203% 78% 12%
2026/7/29 00% 02% 12% 56% 151% 255% 273% 178% 64% 1.0%
2026/9116  00% 04% 23% 79% 176% 259% 250% 150% 51% 0.8%
2026/10/28 01% 06% 28% 87% 183% 259% 241% 142% 47% 07%
2026/12/9 01% 08% 33% 95% 190% 257% 232% 134% 44% 06%

E&: WiRE HRERMAVEFSIES : FO3107169

REEENBHEIES: 20018476 EiE: 021-20627529

HRfE: linzhenlong@sd-gold.com

Bt EEH KREEHEISIES: 20013162

Stz XIBiE HRESMAVEFEIES: FO3107583
=mif:

NMREHUSHERZENEHE, RXELEHERE BE’ NEIRPEREN, HHAMBLAMEIREH TEHIRR
BER. RHHER. MEEETAATDBEARARRATENLFERFSSIERER, BFA \Tidmﬁbf.:uu 5]
RSB EHIRIE, BEARSHIER. B FUSRRIRSVIR ARSI, FTRESiErERE, R
EHRRESESFRANENMINIRE. I5E. SUERSHRSERERYN, FAFFR TJE}EL’:EPE’JW%‘XTE—?EEJ’EL
WIHHTER, AUSHEERATDRERRARMBISEER, \IEIHEERATNREIREMAFTARARMF LAY
MEXRASIHHNSHEEFIRAFEEHIRERR, RHEERREREE, PhaXE, AHEE.
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