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SHESESHRE, FETHKEX0.21%, PRESIEK2.35%, OiBIE, RHLIETIFFRRNRAER, EF=EMEREH
Rpei3e; SEEEFFHKNICEMN, EEMIEEERRERESE. OBRBMESE, PRIGS, FRRRSHERELGSIE
ik, PETTHIEE, EEHRINF, ARRZER. ORMENSTE, RIEESBEEHEMIGELHRR. XERHEE

EOHIANARERFE, ERENMUEFRENSREIEN. EESRINBKEEDRFEN. BrhiaiusEEE TREEE
98, FHRSFRIFRTRHKESRRAS. EiEdiERREERE SRS, OBmENLSHE, CRBEREHREERE, ARD

FHEFZ=ERNE. OMitReEBREESREEHRE, TSRS, KEMEE LT,

T, FbrEEXEEIRAYES|, BB ERIIMFNGEE,

Rig: REEVE, HHESMIER. BEFeuEE, mELRLER.
F1 ERAXEIE:

@REBERIMERIY, FRHEALHFFIZAR

EiEsenl fatR =:1vd B=h ®ER B LERA/mE
EiE ComexEE&THEAMEERN |  E/H8a 3406.50 2.20 0.06% 61.70 1.84%
s T/ 3388.45 -9.15 | -0.27% | 50.75 1.52%
s PR (EHBRT) TT/5% 785.42 0.34 0.04% 7.88 1.01%
HET+DREEMN (E=2FAT) TT/%e 781.64 -1.30 | -0.17% 7.10 0.92%
PEEH-CHE TU/5 -4.78 -1.81 61% -6.39 -396%
PEFHEE TU/5 -3.78 -1.64 -0.78
HESNE. N |[SRtL ([CHS/1C3UR) — 91.42 -3.81 | -4.00% 0.62 0.69%
24tk (Comex&/Comexsi _ 7.11 0.04 0.54% 0.27 3.92%
itk (Comex&/WTIEH —_— 46.20 -240 | -4.94% -5.47 -10.59%
Comex&& F (100£27) 417143 —_ -20395 | -4.66%
HoE FEEH (EEAT) F (F&) 162421 -6514 | -3.86% | -6324 | -3.75%
BEETD (L£F) F (Fm) 217784 -3644 | -1.65% 390 0.18%
LBMAEETF o 8598 —_— 62 0.73%
Jeed Comex®&& o 1175 0 -5 -0.38%
P& (LHBAT) i 18 1.80% 0 1.97%
CFICEEES G| BrgEuEe (AE) F 129851 —_ -657
ESETF SPDR i 945.94 0 | 0 11.75 1.26%
HiGRGHR PEEMeRE i1 18 —_ 0 1.85%
RBSIRT EEMEE RIHEN EHISIAIES MEE, EEFELUREIMEANG, HES XS
LTHFFERIPEHFECHERRI10
BEL s
Bk RUEM = BER =5 k(%) Bix SREE | RER 156 tath (%)
- BISEAT 105631000 -384.00 24.69 -- BISEST | 15,565.00 -69.00 3.64
- BIT0ESTT | 134939.00 -692.00 31.54 - BI0EST | 20,335.00 329.00 475
- BI20ESTT  162451.000 -300.00 37.97 - BI20ES | 23,575.00 -205.00 5.51
1 RS 31,188.00 116.00 7.20 1 FrEEHEEs 4,823.00 -55.00 1.13
2 BEET 30,031.00 506.00 7.02 2 £EEE 4,008.00 -68.00 0.94
3 h{EERE 21,7309.00  -145.00 5.08 3 OFHS 2,885.00 19,00 0.67
4 b 12,381.00 -1,068.00 2.89 4 LSS 2,037.00 27.00 0.48
5 Efeis 10,292.00 207.00 2.41 5 £ 1,812.00 8.00 0.42
6 LEHES 6,941.00 475.00 1.62 6 PEEHES 1,583.00 121.00 0.37
7 s 6,523.000  -231.00 1.52 7 #VERES 922,00 11.00 0.22
8 F=HIE 5931.000  -251.00 1.30 8 {EREERES 911.00 230,00 0.21
0 FEHE 5011.000  -280.00 117 9 =EHH 738.00 25.00 0.17
10 B8RS 4,902.00 -21.00 1.15 10 EE&E 616.00 2.00 0.14
BEYIENEEERA F1W, H4:



BEENEHEERIEORNEIHE,
#em, CFTCHRESMiShareRETFEFING. EEm, HRIEHISEER/IEEI0.

kg REENE, MHESER. BNFeMEE, MELERILEE.

REFWARTIR

w2 FIREXEIE:
8| Ei={on ==1vd = %R % ER/miE
_ ComexBIRENBLAMREN | /BT 37.18 0.81 2.23% 0.52 1.43%
EFRN1E — =
e33R ST/ 37.07 0.69 1.90% 0.31 0.83%
i IPERESDKERMN (LEHART) To/FR 904500 | 181.00 | 2.04% | 143.00 | 1.61%
BIRT+DIERMN (LEFT) /TR 8989.00 158.00 | 1.79% | 107.00 1.20%
n PIRED-CBUR TT/5 488.23 2171 | 465% | 8086 | 19.85%
BESHE PRENEE 7/ 56 23 36
ComexHs$R F (5000833]) 174281 —_— 10934 6.69%
BEoR PRESN (HHAFR) F (F&) 6689715 | 553935 | 9.03% | -138765| -2.03%
FRTD (LE£FF) F (=) 3679664 | 55470 | 1.53% | 198586 | 5.70%
LBMAEETF ot 23367 — 508 2.22%
ComexE$R o 15444 -29 | -0.00% 44 0.28%
EF PR (LEHARR) ot 1229 —_— -1 -0.06%
B (LE£FT) ot 1379 —_— 60 451%
BAEFRI I 41399 29 | -007% | 195 | 047%
CFICEERES#FC | BErgBiaRe (BE) F 48793 — +3412
B4RETF iShare I 14675.36 0 | 0 -53.72 | -0.36%
HiGRGHR PR eRE Fi 1210055 —_ 92115 8.24%
RBSIRT SEEMEE RINEN EHISIAIES EE, EEFELUREIMEANG, HESXEE
LTHAFFERIPIRFTEHERRI10
REL s
Bk RUEMN @ FER 1=s otk (%) Bk REEE  FER == tith(%)
--|g5Eat | 129,001.00  8,358.00 13.21 -~ B9E&T | 69997.00 5416.00 717
- EN0EAT | 17751200 12,552.00 18.18 - B0 | 10749400  9,516.00 11.01
- BI208AT | 241,144.00  20,090.00 24,69 - B208 &Y | 137,215.00  12,463.00 14.05
1 B{EEEE 4379500  3,008.00 448 1 FuERs 17,080.00 438.00 1.84
2 BEE= 27417.00  1,056.00 2.81 2 £EEE 14,458,000  1,593.00 1.48
3 FeRERE 26,443.00  1,078.00 271 3 AIEFER 13,006.00  2,542.00 1.34
4 HeRERE 16,020.00  -569.00 1.64 4 EERE 12,724.00 -17.00 1.30
5 EiEERs 15,326.00  3,785.00 1.57 5 BfsEs 11,730.00 860.00 1.20
6 FrEEHRE 11,040.00  -193.00 1.22 6 AME 9,217.00/  1,902.00 0.04
7 ks 971400  4,105.00 0.99 7 SRS 7,712.00 502,00 0.79
8 &= 0,450.00 14.00 0.97 8 hEERE 7,653.00 302.00 0.78
9 TS 914400  -696.00 0.94 9 HRERE 711500, 1,030.00 0.73
10 &S 8,254.00 964.00 0.85 10 BLAES 5,800.00 274.00 0.59
=. EXEmRRLE
EiEen! =t =N ®ER BLER/ER
BRI ES BirF= LR 4.50 —_— -0.25
MEIFIZE (%) 450 — -0.25
SEBkfE HEESREFIZE(ORB) 4.40 — -0.25
EBMEREFE ({2ET) 67283.87 —_— 47.55 0.00%
M2 (L, %) 4.44 —_— 0.59
SR SRR 2.55 -005 | -1.92% | -0.07 -2.67%
E P = 98.81 0.68 | 0.69% -0.23 -0.23%
EEFIZE (38-108) 0.48 0.02 | 435% 0.05 11.63%
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DY EEFIZE (2F-105) 0.03 -0.01 | -25.00%| 005 |[-250.00%
18R ERFIE (HEKER) 1.81 -008 | -4.24% 1.87 | 100.00%
EFFIE (HREEE) 324 -007 | -215% | -0.04 -1.18%
EfRIERERZ /\’/
(1BE30F)
CPI (EtL, %) 2.40 — 0.10
CPI (3RtL, %) 0.20 — 0
ZOCPL (AL, %) 2.80 — 0
- ZOCPL (FREL, %) 0.20 —_— -0.10
REEK PCEADINIEEL (FILE, %) 215 —_ -0.17
OPCEANIESL (FEE, 2.52 — -0.14
EEFEIRAZ 1 BT 5.10 — -1.50
EEZFIRAZSFEKTUA 410 — -0.10
s GDP (F{LELL, %) 2.00 — -0.90
GDP (FFLIRLL, %) -0.20 —_ -2.60
HlbE (%) 4.20 — 0
R ABB ETK 13.90 — -0.08
SEE5R (%) 62.30 —_— -0.20
FIIRTEIEEE (%) 3.90 —_— 0
EEFSNITHH BEATRS (/had) 34.30 — 0
ADPHiMLAZR (75) 3.70 —_— -2.30
LENIER IS AR (7) 24.80 —_— 0
BRIz () 796.40 —_— 97.80
PixERIERRAZ (F) 9.38 —_— -1.16
NAHB{EEMIHIEEK 32.00 — -2.00 -5.88%
hE REHE (BE) 400.00 — -2.00 -0.50%
RERIFTLR EHEE (BE) 68.00 — 5.00 7.35%
FEFL (BE) 123.70 — 0 0
TER ([, %) 4.71 —_— 0.75
TEM (IR, %) -0.22 — -0.34
EEHEZ MAEEZLH (R, %) 5.44 — -0.03
MABEEZH GRLE, %) 0.23 —_— -0.51
PMAEE el Bt E 4.90 e 0.60
Tk4EF=88 (R, %) 0.60 —_— -0.83
TAbAF=4888 (BRLL, %) -0.22 — -0.29
EETI FREFIFER (%) 7743 — -0.27
MFARIIEITER (12355T) 747.81 S 0
M FmEIETR (R, 1.14 —_— 0
HO (AL, %) -34.52 -13.49
HA GREE, %) -12.73 4.83
EERS HO (AL, %) -18.13 -4.30
HO GREE, %) -13.99 -14.68
BREEH (BZET) -6.16 7.67 55.45%
ISMEIE L PMIFEEL 48.50 -0.20
ISMBRSS AL PMIEEL 49.90 -1.70
Markitsligl PMI3EEK 0.00 0
EEEFEE MarkitfR55 1 PMIFEE] 0.00 0
EEUIRAZHEEEES 60.50 8.30
FRNE Al RIEEEL 98.80 3.00
EENRE RS -5.40 16.60
hE (1) 2296.37 404 | 0.18%
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HITEHSHES EE (1) 8133.46 N 0 0
HE (1) 36250.15 — 0 0
5T (%) 57.80 — 0.51 0.88%
IMF4Mi& 5EE 5T (%) 19.83 —_— -0.20 -0.99%
AR (%) 218 S -0.00 -0.04%
£ 22.18 S 0.88 411%
EE/IME FE 6.78 — 0.29 4.40%
ESE| 78.64 —_— 0.67 0.86%
. HRBLAKETSEY 262.90 0 0 89.21 51.36%
BB "
VIXiSEK 20.71 -0.89 | -4.12% 3.45 19.99%
CRBEMAIEEN 314.01 3.84 1.24% 10.92 3.60%
BmEk —
HEART 7.1805 0 0 -0.0070 | -0.10%

KEAERAFIRITHE (IRIEZ/FIFedWatchTH)

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 200-225 225-250 250-275 275-300 300-325 325-350 350-375 375-400 400-425 425-450

2025/6/18 00% 00% 00% 00% 01% 999%
2025/7/30  00% 00% 00% 00% 00% 00% 00% 00% 145% 855%
2025/9M17  00% 00% 00% 00% 00% 00% 00% 86% 564% 35.1%
2025/10/23 00% 00% 00% 00% 00% 00% 40% 310% 464% 186%
20251210 0.0% 00% 0.0% 00% 00% 25% 21.0% 406% 289% 69%
2026/1/28 00% 00% 00% 00% 09% B89% 277% 366% 214% 46%
2026/3/18 00% 00% 00% 04% 49% 185% 323% 289% 128% 22%
2026/429 00% 00% 01% 18% 90% 226% 312% 240% 96% 16%
2026/6M17 00% 01% 09% 53% 156% 268% 27.7% 17.0% 57% 08%
2026/7/29 00% 04% 24% 87% 194% 271% 242% 133% 41% 05%
2026/9116  0.1% 1.1% 46% 124% 221% 26.1% 204% 101% 28% 03%
2026/10/28  03% 15% 56% 136% 225% 254% 191% 92% 25% 03%
2026/12/9  04% 20% 65% 146% 229% 247% 180% 84% 23% 03%

£ Wikl HAS MV EIBIES : FO3107169
BEBEMIEZIES: 20018476 Ei%: 021-20627529
HRfE: linzhenlong@sd-gold.com
Hiz: 558 HESEERIBIES: 20013162
S XIBiE HAS MV ERIBIES: F03107583
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NMREHUSHERZEAEHEE, RXELEREBRATIBEREN, HIAMBLAAEIAREHTEDTH
R, RMHER. AREETALTHPEARARRATENLTFERFITIERER, EFATIXEEEAT
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