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S?G-O.SJ SHANDONG GOLD FUTURES
LIEHSEEERBIRS
FEHETIE: 20254075156 1681485
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SHESEESWE, FEEHKEK0.25%, FREIKEK0.52%, OZNBLE, IBRRBEHNFNER, EF=RIBESHNE
iz, EEEFHEKRKISIEN, MARNERIEEE. OB TE, SHREFRERL, AKREXIEEFISAEHEK30%
K. ERERRUBIXISEERBERIURBIENE, SFAERTIRF SRS E. OKRMREMEAHE, XEKHEASNLCERR, BRI
RTINS AREN, EEFRTIIX AT BN IINEIKETEIAR. EERARMIISKERTIE, 8 EEERlE
AHEINEECARRE, RAEEEARERNTES. BRmZEsEEE T RFEER, 25 FR R =EEkES0E R A
A, EUEHIIEREEER SRR, OFREESE, CRBBREMREAE, ARDREENERNE. OMitReBESE
55iRiR, PHIBAIES, KEINHELIT. ORMEAEREEEKEE, FEFBRARETEFEN, EERMEOXEMAEE
7, BAERT I, EURRIHT XIS EE,

Rig: REEVE, HHEHEENES. BUFeuEE, mELRLER.
F1 ERAXEIE:

e | 1= =1 v =N % ER %) ERA/EIE

E——— Comex& mE&F HELIWEMN Ero/80 3352.10 -18.20 | -0.54% 5.70 0.17%
S|V (=]

. e8E Erv/80 3351.15 -0.95 | -0.03% 35.80 1.08%
i PR (LEHERR) T/ 780.40 -1.00 | -0.13% 418 0.54%
B3

. Z2T+DIEN (LA /5 77613 | 133 | 017% | 462 | 060%

PEEH-CHE To/5R 3.21 2.87 842% 3.25 -7251%
PEENEE TT/7% -4.27 -0.33 0.44
HESME. Lt | 2B (CBE/1C34R) — 85.94 -4.05 | -4.50% | -5.53 -6.05%
€Atk (ComexE/Comexil e 6.07 0.03 0.51% -0.62 -9.27%
&3kl (Comex&/WTIESH — 50.16 1.14 2.32% 0.89 1.80%
Comex&ES F (100558) 443144 _ 8186 1.88%
FeE PEEH (LHAFR) F (Fm) 198270 7187 | 3.76% 19139 | 10.68%
BEETD (L&FF) F (FR) 211514 -3484 | -1.62% | -13466 | -5.99%
LBMAEETZ i) 8598 S 0 0
E= Comex&ES i 1152 0 0 -13 -1.08%
P& (EHAFR) i) 18 0 1.57% 0 1.32%
CFICEEESSHC| A EENmEe (AE) F 134842 —_— -1855
ESETF SPDR iy 952.53 0 | 0 -3.15 -0.33%
Hten FEIEeRiE i) 18 —_— 0 0.38%
RUSIRR EBMEE RINENEHENES N, EEFSHIEBRTRENG, ESEINE
LTHAFFERSE AR RiIPFERFCHE=ZRI10
BEL e S
Bk SRER RER 1Bs k(%) B S RE -] 1Bs ath(%)
-- gi5ESE | 100,900.00  4,837.00 24,93 -- BI5EE&IT 12,011.00 -69.00 2.97
- B0EST 12045600  4,908.00 31.98 - B0EST 1786400 73.00 441
- HI20EATH | 153.715.00 7,135.00 37.08 - Hi20EST | 21,371.00  1,011.00 5.28
1 FIERE 29,326.00  3,346.00 7.25 1 FFEERRET 3,868.00 170.00 0.96
2 BEEE= 24,476.00 461,00 6.05 2 SRS 2,927.00 -328.00 072
3 SRS 22190.00  1,485.00 5.48 3 hEEes 2,263.00 106.00 0.56
4 EirERE 15,517.00 -227.00 3.83 4 25TRRES 1,480.00 -17.00 0.37
5 EgERES 0,391.00 -228.00 232 5 2aVERES 1,473.00 0.00 0.36
6 R 8,642.00 39.00 2.14 6 LL=RRES 1,374.00 2.00 0.34
7 FeaERE 5,580.00 496,00 1.38 7 EAERRER 1,2687.00 -21.00 0.32
§ iBEEE 5,242.00 316.00 1.30 8 FREERE 1,238.00 16.00 0.31
9 F=ERE 4,577.00 -546.00 1.13 0 =EHiS 1,088.00 145.00 0.27
10 =50 4,515.00 -234.00 1.12 10 EESE 866,00 0.00 0.21
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BEENEHEERIEORNEIHE,
#em, CFTCHRESMiShareRETFEFAG. EEm, HRIHSEEF/IMETRE.

Rig: REENE, MHEERNS. BNNFeMEE, MELERILE.

REFWARTIR

w2 FIREXEIE:
8| Ei={on =21 = %R % ER/miE
B ComexEHREASLAMERN | FHm/BT 38.41 -067 | -1.70% 147 3.98%
EBRNE — =
e33R ST/ 39.00 1.50 3.99% 2.75 7.59%
i PRI (HBFR) T/ TR 9225.00 18.00 | 020% | 27200 | 3.04%
BERT+ DTN (L&FT) /TR 9184.00 12.00 | 0.13% | 261.00 | 2.93%
n PRED-C3UR TT/5 23358 | -326.72| -58.31% | -362.67 | -60.83%
BESHE PR SRS 7/ 41 6 KT
ComexE5R F (5000%£F) | 162803 — -764 -0.47%
BEoR PRESN (HHAFR) F (Fm) 6751725 | 30300 | 0.45% | 1679565| 33.11%
F$RTD (LE£F7) F (Fm) 3257966 | 14962 | 0.46% | -80922 | -2.42%
LBMAEETE ot 23791 — 424 1.81%
ComexH$R ot 15445 53 | 0.00% -52 -0.34%
7 PR (LEHART) ot 1223 — -112 -8.37%
HiR (L&) ot 1327 — 7 0.56%
StEERt o1 41867 53 | 0.13% -81 -0.19%
CFICEERES#FC | BErgBiaRe (BE) F 43605 —_ -2019
EHRETF iShare g 1496624 | 0 | © 3109 | 021%
HiGRGHR PR eRE T 1303593 —_ -36153 | -2.70%
RBEIRT EBMEE RNETEEIEAIES ME, ERFEIERTIINKG, WESHNE
LHFFB SR AR RIPIRHFEHEZRI10
BEL e 2
ik £REEE  BER = Gtk (%) ail £REEE = e 1= Gtk (%)
- B5EST | 12844000 2,145.00 12.81 -- EiSE&TT | 55412000 -157.00 5.53
- BI10E&T  184,237.00 205.00 18.38 - §N0EAT | 86,681.00 -1,753.00 8.65
— B20EAT | 240,513.000  1,201.00 23,99 - Hi20€& | 108867.00  -183.00 10.86
1 EEEE 30,956.00 482.00 3.99 1 SEEE 12,091.00  1,699.00 1.30
2 {EERE 3566000  3,312.00 3.56 2 hiEER 11,963.00  -769.00 1.19
3 FeREG 2337400  -253.00 2.33 3 FSIEFER 11,446.00  -550.00 1.14
4 HEZEE 15,059.00  -711.00 1,50 4 $EERLS 10,299.00)  -568.00 1.03
5 FEEE 14391.00  -685.00 1.44 5 thiRERE B,713.00 31.00 0.87
6 G 13,811.00 21.00 1.38 6 O Hi B,234.00 231.00 0.82
7 IR 12,1200 -3,002.00 1.21 7 mEERE 709400 -1,760.00 0.71
8 FTEEG 11,094.00 273.00 1.1 8 EEEE 6,334.00 87.00 0.63
0 EEEE 10,125.00 672.00 1.01 0 TIEERES 5,465.00 7.00 0.55
10 #Frhk 8,639.00 186.00 0.86 10 EEHE 414200  -161.00 0.41
=. EFXEXEE
EiEen! =t =N ®ER BLER/ER
BRI ES BirF= LR 450 —_— -0.25
TEELFIZE (%) 450 — -0.25
eS8 HEE SRETHZ(ORB) 4.40 — 20,25
EREREFE (1Z%E7T) 67132.36 — 28.72 0.00%
M2 (L, %) 450 — 0.65
T+ EFHASSRE SO ESER 2.59 006 | 237% 0.02 0.78%
TR 98.11 0.25 0.26% 0.57 0.58%
EEFZE (38-104) 0.52 0.01 1.96% 0 0
BEYIENEEERA $F2W, H4
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DY EEFIZE (2F-105) -0.01 -0.08 |-114.29%| -0.03 |-150.00%
18R ERFIE (HEKER) 1.87 0 0 1.83 100.00%
EhFE (HRKER) 3.28 -001 | -0.19% 0.01 0.33%
EfRIERERZ /\/
(1BE30F)
CPI (EtL, %) 2.40 — 0.10
CPI (3RtL, %) 0.20 —_ 0
OCPL (B, %) 2.80 — 0
- #LCPl (BREE, %) 0.20 —_— -0.10
REEK PCEADINIEEL (FILE, %) 2.34 —_ 0.15
OPCEANIESL (FEE, 2.68 — 0.10
EEFEIRAZ 1 BT 5.10 —_— -1.50
EEZFIRAZSFEKTUA 410 —_— -0.10
s GDP (F{LELL, %) 1.90 — -1.00
GDP (FFLIRLL, %) -0.50 — -2.90
L= (%) 4.10 — -0.10
R ALBETN 14.70 — 0.03
SEE5R (%) 62.60 —_— 0.30
TIIRTEEE (%) 3.70 —_— -0.10
EEFSNITHH BRI (/) 34.20 — -0.10
ADPHEALAZY (75) -3.30 —_— -6.20
HERIERES AR () 22.70 — -0.50
BRU=TREL () 760.40 —_— -35.50
hEEeVERAZ (B) 4.80 — -4.58
NAHB{EEMIHIEEK 32.00 —_ -2.00 -5.88%
hE REHE (BE) 403.00 — 1.00 0.25%
RERIFTLR EHEE (BE) 56.00 — -7.00 | -10.45%
FEFL (BE) 115.20 —_— -11.40 | -10.10%
FEM (FEL, %) 4.71 —_— -0.18
TEM (IR, %) -0.22 — -159
EEHEZ MAEEXEH (FEt, %) 4.55 — -0.65
PMABEEZH (FFRE, %) -0.14 —_— -0.35
PMAEE el Bt E 4.50 e -0.40
TbAF=4888 (R, %) 0.60 —_— -0.83
TAVAEF=HEE (3RtL, %) -0.22 — -0.29
EET FREFIFER (%) 7743 — -0.27
MR RTEITE (12557T) 760.07 — 12.68
i FREFTEITE (R, 3.72 —_— 2.64
HO (AL, %) -16.13 —_— 18.39
HO EREL, %) 32.44 —_— 4518
XERZ WO (Fk, %) -15.52 —_— 261
HO GREE, %) 7.36 —_— 21.35
BEEM (BiZERT) -7.15 —_— -1.13 | -18.69%
ISMEIE L PMIFEEL 49.00 — 0.50
ISMBRS ML PMI3EEL 50.80 —_— 0.90
Markitsligl PMI3EEK 0.00 —_ 0
EEEFEE MarkitfR55 1 PMIFEE] 0.00 —_— 0
EEUIRAZHEEEES 60.70 — 8.50
FRNE Al RIEEEL 98.60 —_— -0.20
EERREEEDISH 5.30 —_ 23.20
hE (1) 2298.55 — 404 | 0.18%
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RITEESHES =E (W) 8133.46 —_— 0 0

HER (1) 36250.15 —_— 0 0
E£T (%) 57.80 —_— 0.51 0.88%
IMFAM 5Eb BT (%) 19.83 —_— -0.20 -0.99%
AR (%) 2.18 — -0.00 -0.04%
2Bk 22.18 — 0.88 411%
HE/IME FE 6.78 —_ 0.29 4.40%
=& 78.64 — 0.67 0.86%
——_— MR BURXURTEER 122.08 70.59 [ 137.10%| -22.80 | -15.74%
VIXIESEL 16.84 -036 | -2.09% 0.03 0.18%
CRBEISRHE4K 303.39 -0.13 | -0.04% 1.10 0.36%

AmE —

BEART 7.1718 0 0 0.0005 [ 0.01%

KEAERAFIRINHE (IRIEZ/FIFedWatchTH)

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 200-225 225-2560 250-275 275-300 300-325 325-350 350-375 375-400 400-425 425-450

2025/7/30 00% 00% 00% 00% 47% 953%
2025/917 00% 0.0% 00% 00% 00% 00% 00% 28% 59.3% 37.9%
2025M10/29 00% 00% 00% 00% 00% 00% 16% 354% 469% 16.0%
202512110 00% 00% 0.0% 00% 00% 1.1% 253% 435% 253% 4.8%
2026/11/28 00% 0.0% 00% 00% 05% 11.3% 329% 358% 167% 2.8%
2026/3/118 00% 00% 00% 03% 63% 230% 345% 255% 92% 13%
2026/14/29 00% 0.0% 0.1% 21% 11.3% 264% 318% 206% 68% 09%
2026/6/117  00% 00% 11% 69% 192% 292% 260% 134% 37% 04%
2026/7/29 00% 04% 28% 106% 222% 282% 222% 105% 27% 0.3%
2026/9/16  01% 12% 55% 145% 243% 262% 182% 79% 19% 02%
2026/10/28 02% 16% 63% 154% 244% 255% 173% 73% 18% 02%
2026112/9 06% 3.0% 9.1% 182% 248% 229% 142% 56% 13% 0.1%

£ Wik HAS MV EIBIES : FO3107169
REBEMIEZIES: 70018476 BHi%: 021-20627529
HRfE: linzhenlong@sd-gold.com
Hiz: 558 HESEERIBIES: 20013162
S XIBiE HAS MV EIBIES: FO3107583
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NMREHUSHERZEAEHE, RXELEREBRATIBEREN, HIAMBLAAEIAREHTEDTH
RER. RMHER. AREETALTHPEARARRATENLTFERFITIERER, EFATRIXEEEAT
RSB EHIRIE, BEARSHIER. B FSRRIRSVIRAMRIASFIET, TTRESiErERE, R
EHRRESESFRANENMINIRE. EE. SUERSHRKSREEYN, FATTHRS AT REZERER
WIHHTER, AUSHEERATDRERRARNBISEER, \IEHEERATNREIREMRFTARRMF LAY
MEXEASIHNEHEFIT A EEAIFERR, RIRERREE, PhaNkE, AhREE.
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