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M. EEHBIKIEIIE, BiLCPIRLLLRK2.9%, L EEK0.2%, WEFHiATE. SEEEAMIUIEKIETN

H), EEEEMBERIE AMEINGE tRARRK. BRmaEKETTREEEIR, ME2SFLEETRHKES0ERAR. £
THESHIERKEERE SRR, @BmEESE, CRBEREHRERE ARHREEHNERNE. OMitE2REHEHBR
B, FHISAES, KEAMEE LT,

Rig: REEVE, HHESMIER. BEFeuEE, mELRLER.
F1 ERAXEIE:

EiEsenl fatR =:1vd B=h ®ER B LERA/mE
. ComexEE&THEAMEERN |  E/H8a 3354.20 2370 | 0.71% 31.70 0.95%
s T/ 3323.80 -21.30 | -0.64% | 23.65 0.72%
i PEEABERN (LEBAT) TT/5 776.28 -0.38 | -0.05% 2.98 0.39%
HET+DREEMN (E=2FAT) TT/%e 770.92 -1.28 | -0.17% 1.70 0.22%
PEEH-CHE TU/5 -3.82 -6.75 | -231% -6.09 -269%
PEFHEE TU/5 -5.36 -0.90 -1.28
HESNE. N |[SRtL ([CHS/1C3UR) — 87.76 1.82 2.12% -2.44 -2.70%
24tk (Comex&/Comexsi —_— 6.08 0.04 0.68% 0.08 1.41%
&l (Comex&/WTIESH — 51.30 1.40 281% 2.64 5.43%
Comex®&S F (100£33) 443144 —_— 8186 1.88%
BeE FeEH (EHEFT) F (F&) 203084 2376 | 1.18% | 19081 | 10.37%
BEETD (L£F) F (Fm) 208770 -416 | -0.20% | -12408 | -5.61%
LBMAEETF o 8598 —_— 0 0
Jeed Comex®&& o 1152 0 -13 -1.08%
P& (LHBAT) i 18 1.57% 0 1.32%
CFICEEES G| BrgEuEe (AE) F 134842 —_ -1855
HEETF SPDR i1 952.53 0 | 0 -3.15 -0.33%
HiGRGHR PEEMeRE i1 18 —_ 0 0.38%
RBSIRT EEMEE RIHEN EHISIAIES MEE, EEFELUREIMEANG, HES XS
LTHFFBSR AR RIPEHFECHERERI0
BEL s
Bk RUEM = BER =5 k(%) Bix SREE | RER 156 tath (%)
- BISEAT 103,590,000 1,566.00 25.25 - BISEST | 11,938.00 -47.00 2.91
- BI0EST | 131,242000 1,457.00 31.99 - BI0EST | 18,156.00 5.00 443
- BI20E4t | 155,865.000  1,381.00 37.99 - BI202&T | 21,149.00 211.00 516
1 RS 30,214.00 587.00 7.36 1 FrEEHEEs 3,672.00 150.00 0.90
2 BEET 27.486.00  1,636.00 6.70 2 £EEE 294200  -210.00 0.72
3 h{EERE 21,741,000  -422.00 5.30 3 OFHS 2.414.00 -1.00 0.59
4 b 14,335.00  -600.00 3.49 4 3ERE 1,465.00 0.00 0.36
5 Efeis 9,814.00 365.00 2.39 5 PEEE 1,445.00 14.00 0.35
6 s 8,305.00  -127.00 2.02 6 £ 1,444.00 -24.00 0.35
7 FHie 5411.00 -36.00 1.32 7 LSERS 1,437.00 -4.00 0.35
8 ARG 5,178.00 116.00 1.26 8 HiEERE 1,384.00 -24.00 0.34
0 FEHE 4627.00  -163.00 1.13 9 =EHH 1,083.00 108.00 0.26
10 =805 4,131.00 101.00 1.01 10 1B 870.00 -4.00 0.21
BEYIENEEERA F1W, H4



BEENEHEERIEORNEIHE,
#em, CFTCHRESMiShareRETFEFAG. EEm, HRIHSEEF/IMETRE.

REg: IEEEME, HHEHESMER. BT ERE, ™RBLIHRIERE.
=2 BiRIEXENE:

BREFWRIIIRE

8| Ei={on ==1vd = %R % ER/miE
_ ComexBIRENBLAMREN | /BT 38.13 014 | 037% 1.52 415%
EBRNE — =
e33R ST/ 37.88 -038 | -1.01% 1.29 3.51%
i PRI (HBFR) T/ TR 9166.00 1400 | 0.15% | 247.00 | 2.77%
BIRT+DIERMN (LEFT) /TR 9123.00 14.00 | 0.15% | 224.00 2.52%
N PREN-CBUR TT/5 417.73 10293 | 32.70% | -54.98 | -11.63%
BESHE PR SRS 7T/ 43 0 23
ComexE$R F (5000%£F) | 162803 — -764 -0.47%
BEoR PRESN (HHAFR) F (Fm) 6573705 | 115890 | 1.79% | 1576020 | 31.54%
F$RTD (LE£F7) F (Fm) 3331190 | -3094 | -0.09% | 167436 | 5.29%
LBMAEETE ot 23791 — 424 1.81%
ComexH$R ot 15462 17 | 0.00% -3 -0.02%
7 PR (LEHART) ot 1217 — -80 -6.17%
HiR (L&) ot 1327 — 7 0.56%
BRI I 41884 17 | 0.04% -32 -0.08%
CFICEERES#FC | BErgBiaRe (BE) F 43605 —_ -2019
EHRETF iShare i 1481929 | 0 | 0 -70.64 | -047%
HiGRGHR PR eRE T 1303593 —_ -36153 | -2.70%
RBEIRT EBMEE RNETEEIEAIES ME, ERFEIERTIINKG, WESHNE
LHFFB SR AR RIPIRHFEHEZRI10
AEL e 2
Bk £5EFE  AES 1= &tk (%) Bl S5 BEe igw dith (%)
—-|F5ESt | 130,397.00  5,218.00 13.37 - E5ES | 6282000  1,271.00 6.45
- BN0EET  183,65200  4,468.00 18.83 - BI0EET  87.499.00 113.00 B.a7
- B20EET  239,765.00 259.00 2458 - B20E&H  113,239.00 2,066.00 11.61
1 EEE= 3749400  1,856.00 3.84 1/ AIE+E] 15427.00  -201.00 1,58
2 {EERE 36,064.00  2,358.00 3.70 2 BEER 14,380.00 232.00 1.47
3| FeRERE 22,850.00 -59,00 2.34 3 £EME 12,906.00 277.00 1.32
4 t=RRET 18,855.00  -139.00 1,93 4 SFhEE 10,556.00 722.00 1.08
5 ExihERE 15,125.00  1,202.00 1.55 5 HiRERE 9,621.00 241.00 0.99
6 FHERE 13,683.00  -510.00 1.40 6 BIAERE 6,125.00 736.00 0.63
7 FreEEfsT 12,640.00  -207.00 1.30 7 4TIEERET 5,452.00 6.00 0.56
8 SRS 9,698.00 375.00 0.99 8 R 504500  -793.00 0.52
9 = 917400  -159.00 0.94 9 HEEEE 4292.00 -1,020.00 0.44
10 EIPERE B,060.00  -249.00 0.83 10 FAME 3,695.00 -87.00 0.38
=. EFEmRRLE
EiEen! =t =N ®ER BLER/ER
BRI ES BirF= LR 450 —_— -0.25
MEIFIZE (%) 450 — -0.25
SERXfiE HEESREFIZE(ORB) 4.40 — -0.25
EBMEREFE ({2ET) 67132.36 — 28.72 0.00%
M2 (Etk, %) 450 — 0.06
T+ HASE RS =R 2.61 0.02 0.77% 0.08 3.16%
SETTIEE 98.32 -031 | -031% 0.83 0.85%
EERIZE (38-106) 0.53 006 | 1277% | -0.03 -5.77%
BEYIENEEERA $F2m, H4
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DY EEFIZE (2F-105) -0.05 -0.04 | 400.00%| -0.13 |-162.50%
18R ERFIE (HEKER) 1.91 -001 | -0.52% 1.77 | 100.00%
EhFE (HRKER) 3.33 -001 | -037% 0.12 3.84%
EfRIERERZ /\—/
(1BE30F)
CPI (EtL, %) 2.70 — 0.40
CPI (3RtL, %) 0.30 — 0.10
OCPL (B, %) 2.90 — 0.10
- #LCPl (BREE, %) 0.30 —_— 0
REEK PCEADINIEEL (FILE, %) 2.34 —_ 0.15
OPCEANIESL (FEE, 2.68 — 0.10
EEFEIRAZ 1 BT 5.10 —_— -1.50
EEZFIRAZSFEKTUA 410 —_— -0.10
s GDP (F{LELL, %) 1.90 — -1.00
GDP (FFLIRLL, %) -0.50 — -2.90
HlbE (%) 4.10 — -0.10
R ALBETN 14.70 — 0.03
SEE5R (%) 62.60 —_— 0.30
TIIRTEEE (%) 3.70 —_— -0.10
EEFSNITHH BRI (/) 34.20 — -0.10
ADPHEALAZY (75) -3.30 —_— -6.20
LENIER IS AR (7) 22.70 — -0.50
BRU=TREL () 760.40 —_— -35.50
hEEeVERAZ (B) 4.80 — -4.58
NAHB{EEMIHIEEK 32.00 —_ -2.00 -5.88%
hE REHE (BE) 403.00 — 1.00 0.25%
RERIFTLR EHEE (BE) 56.00 — -7.00 | -10.45%
FEFL (BE) 115.20 —_— -11.40 | -10.10%
FEM (FEL, %) 4.71 —_— -0.18
TEM (IR, %) -0.22 — -159
EEHEZ MAEEXEH (FEt, %) 455 —_— -0.65
PMABEEZH (FFRE, %) -0.14 e -0.35
PMAEE el Bt E 4.50 e -0.40
Tk4EF=88 (R, %) 0.73 —_— 0.07
TAVAEF=HEE (3RtL, %) 033 —_ 0.36
EET FREFIFER (%) 77.64 — 0.16
MFARIIEITER (12355T) 760.07 S 0
M FmEIETR (R, 3.72 — 0
HO (AL, %) -16.13 —_— 18.39
HO EREL, %) 3244 —_— 4518
XERZ WO (Fk, %) -15.52 —_— 261
HO GREE, %) 7.36 —_— 21.35
BEEM (BiZERT) -7.15 —_— -1.13 | -18.69%
ISMEIE L PMIFEEL 49.00 — 0.50
ISMBRS ML PMI3EEL 50.80 —_— 0.90
Markitsligl PMI3EEK 0.00 —_ 0
EEEFEE MarkitfR55 1 PMIFEE] 0.00 —_— 0
EEUIRAZHEEEES 60.70 — 8.50
FRNE Al RIEEEL 98.60 —_— -0.20
EERREEEDISH 5.30 —_— 23.20
hE (1) 2298.55 — 404 | 0.18%
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RITEESHES =E (W) 8133.46 —_— 0 0

HER (1) 36250.15 —_— 0 0
E£T (%) 57.80 —_— 0.51 0.88%
IMFAM 5Eb BT (%) 19.83 —_— -0.20 -0.99%
AR (%) 2.18 — -0.00 -0.04%
e 22.18 — 0.88 411%
HE/IME FE 6.78 —_ 0.29 4.40%
=& 78.64 —_— 0.67 0.86%
- iﬂzi%ﬁ,émllﬁ B 122.08 0 0 -245 | -1.97%
VIXIESEL 17.14 -002 | -0.12% 1.36 8.62%
CRBEISRHE4K 303.15 0.45 0.15% 278 0.93%

AmE —

BEART 7.1842 0 0 0.0044 | 0.06%

KEAERAFIRTTHE (IRIEZ/SFIFedWatchTH)

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 200-225 225-250 250-275 275-300 300-325 325-350 350-376 375-400 400-425 425450 450-475

2025/7/30 00% 00% 00% 00% 26% 974% 0.0%
2025917 00% 0.0% 00% 00% 00% 00% 00% 14% 543% 443% 0.0%
2025/10/29 00% 00% 00% 00% 00% 00% 08% 297% 489% 206% 00%
20251210 00% 00% 00% 00% 00% 05% 210% 432% 291% 62% 00%
2026/1/28 00% 00% 00% 00% 02% 91% 303% 373% 195% 36% 0.0%
2026/3/118 00% 00% 00% 01% 53% 212% 343% 272% 105% 16% 0.0%
2026/4/29 00% 00% 00% 19% 109% 258% 318% 213% 73% 10% 0.0%
2026/6117 00% 00% 11% 68% 189% 290% 261% 138% 39% 05% 00%
2026/7/29 0.0% 04% 3.0% 108% 222% 280% 220% 105% 28% 03% 0.0%
2026/9116  0.1% 13% 57% 149% 243% 259% 179% 77% 19% 02% 0.0%
2026/10/28 03% 19% 70% 161% 245% 248% 166% 70% 17% 02% 00%
2026/12/9 01% 07% 32% 93% 183% 246% 227% 141% 56% 13% 0.1%

E&: MR HRERMAVEFEIES : FO3107169
REEEMNBHEIES: Z0018476 EEiE: 021-20627529

HRfE: linzhenlong@sd-gold.com

Bt EHH KREEHESIES: 20013162
Stz XIBiE HRESMAVEFSIES: FO3107583
%R

NMREHSHERZENEHE, RXELEHERE BE’ NEIBEREN, (HHAMBLAMEIREH TEHIRR
BER. RHHER. MEEETAATDBEARARRATENLFERFSIERER, BFA \Tidmm‘{.:uu 5]
RSB EHIRIE, BEARSHIER. B FSRRIRSVIRAMRIASFIET, TTRESiErERE, R
EHRRESESFRANEINMINIRE. IEE. SUERSHRSERERYN, FAFFR ?JE}E*’:EF'E’JW%‘S{TE—%EJ’EL
WIHHTER, AUSHEERATDRERRARNBISEER, \IEHEERATNREIREMRFTARRMF LAY
MEXRASEHHNSHEEFIRAFEEHIRERR, RDHEERREREE, BhaXE, AHEE.
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