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SHESESMEE, FE&EHK0.81%, PHRFEIWEL0.72%, ONBIE, BHIRSMNENEE, BRESKEEHE, B8
MEFEKENE, SEELFFHEIKKRIEN, FESESTEANRE, BPNEEKER. O LEMTE, XERRSHERREL
A LR, S T8R1SEEMNATINSIEBHERER, RERSE=AFHITERN. OEMENSE, EE7RAMIMER
S5STFU, RIS BREARRHKIEIEERIETME25.851, Brama MR sRE, (E55EEEO B S AIATREME

n. BRITATRERSEEN R B R SR MIERAT40% L ATRIBMTTES0% LA L, BFARERURETFUHAN RKE2FI3R,

ESv =t

MSERRERTTENE, @oBmENSE, CRBEMEHERE, ARDREEHERNE. OMitSeREEHESRS, T
i, KEMEE LT,

Rig: REEVE, HHESMIER. BEFeuEE, mELRLER.
F1 ERAXEIE:

EiEsenl fatR =:1vd B=h ®ER B LERA/mE
. ComexEE&THEAMEERN |  E/H8a 3458.20 -2450 | -0.70% | 42.20 1.24%
s T/ 3394.15 1040 | 031% 47.30 1.41%
i PEEDKEN (EHART) /5= 779.48 -832 | -1.06% | -1.94 -0.25%
BEET+DIEIN (L&) /5 775.86 -741 | -0.95% 0.31 0.04%
PEED-CHE TU/5 -22.85 -1.75 8% -9.30 69%
PEEHEE TU/5 -3.62 0.91 2.25
HEEESNE. tHh  |SBE (CHS/MEBUR) — 88.64 -0.62 | -0.70% | -3.08 -3.35%
24tk (Comex&/Comexsi e 7.71 -0.18 -2.28% 0.02 0.29%
&l (Comex&/WTIESH — 54.59 0.02 0.03% 3.80 7.48%
Comex&& F (100%7) 449647 — -39776 | -8.13%
BHeE PEEH (EEFT) F (Fm) 211644 -8677 | -3.94% | -6052 | -2.78%
BEETD (L£F) F (=) 206008 -1924 | -093% | -4166 | -1.98%
LBMAEETF ot 8598 —_— 0 0
Jeed Comex®&& ot 1152 0 -13 -1.08%
P& (LEHARR) i 18 1.57% 0 1.32%
CFICEEES G| BrgEuEe (AE) F 161811 — +18965
HEETF SPDR ot 952.53 0 | 0 -3.15 -0.33%
HiGRGHR PEFMCREE I 18 —_ 0 0.38%
RBSIRT ERMEE RNETEEIEAIES ME, ERFESIERTIINKG, HESHNE
LTHFFBSR AR RIPEHFECHEERI0
REL s
=47 REEE  RER 155t Gtk (%) Ak ROEE | TR 155t Gtk (%)
- BISEST | 119877.00  -3,594.00 27.75 - BI5EET | 10,356.00 134.00 2.40
- BI10EETE | 153,350.00  -3,007.00 35.50 - B10E4T | 15798.00 -1,455.00 3.66
- BI208&3T | 179,549.00 -5548.00 41.56 - BI04 | 1842800 -1,958.00 4.27
1 SRR 37,120.00 -85.00 8.59 1 &FMHE 3,490.00 39.00 0.81
2 BEEE 28,106.00 -1,905.00 6.51 2 2alvERE 2,235.00 -41.00 0.52
3 HEEEE 27,355.00  -356.00 6.33 3 RS 1,572.00 64.00 0.36
4 FiFERE 17,561.00  -1,090.00 4.06 4 STHis 1,559.00 -24.00 0.36
5 HmERS g,735.00  -158.00 2.25 5 hEERE 1,500.00 096.00 0.35
6 TS 8,980.00  1,086.00 2.08 6 LLISERE 1,351.00 2.00 0.31
= 7,794.00 -3.00 1.80 7 =ERE 1,276.00 20.00 0.30
8 EEEE 6,300.00  -952.00 1.46 8 HhiEERE 1,224.00 10.00 0.28
9 L2ERERE 6,008.00  -422.00 1.39 9 FrEERE 988.00, -1,381.00 0.23
10 FZ=ERE 440000  -112.00 1.02 10 EfgRAtT 603.00  -240.00 0.14
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EHEMNMEEBEEERNEAIEH,
#em, CFTCHR$EMiShareBRETRMERE. FEFHE, BiRITHRMER/MEEMN,
ohg: SEENE, AHESHEE. BT CMAEE, ™ELIHRIER.,
w2 FIREXEIE:
8| Ei={on =21 = %R % ER/miE
B ComexEHREASLAMERN | FHm/BT 38.51 -0.02 | -0.05% 141 3.79%
EBRNE — =
CBUR ST/ 38.29 -0.09 | -0.22% 1.80 4.93%
i PRI (HBFR) T/ TR 9210.00 | -68.00 | -0.73% | 171.00 | 1.89%
BERT+ DTN (L&FT) /TR 9173.00 | -76.00 | -0.82% | 17400 | 1.93%
N PRED-CHUR TT/5R 366.49 -48.37 | -11.66% | -243.32 | -39.90%
BESHE PRENEE 7/ 37 8 3
ComexE$R F (5000%7) | 161262 — -9067 | -5.32%
BEoR PRESN (HHAFR) F (Fm) 5380515 |-228795| -4.08% | -185250 | -3.33%
F$RTD (LE£F7) F (Fm) 3510456 | -16394 | -046% | 30966 | 0.89%
LBMAEETE ot 24199 — 832 3.56%
ComexH$R ot 15752 12 | 0.00% -5 -0.03%
7 PR (LEHART) ot 1152 — -22 -1.90%
HiR (L&) ot 1304 — -64 -471%
SRR int 42414 -79 | -0.18% -95 -0.22%
CFICEERES#FC | BErgBiaRe (BE) F 30621 —_ -13012
EHRETF iShare g 1499080 | 0 | 0 -31.07 | -021%
HiGRGHR PRGBS Fi 1158387 — -25570 | -2.16%
RBEIRT EBMEE RNETEEIEAIES ME, ERFEIERTIINKG, WESHNE
LHFFB SR AR RIPIRHFEHERRI10
BEL L
ik SREE  BES = Gtk (%) B SR RS 1= Gtk (%)
- B5EE | 101,365.00 -3,739.00 13.17 - B5EST | 3939000 -2074.00 5.12
- BI0LAT  145,609.00 -5,066.00 18.91 - 1084 | 69,258.00 -2,563.00 9,00
— B20EA  196,708.00 -5,802.00 25.56 — B20E4T | 88,723.00 -3,340.00 11.52
1 H{EERE 40,048.00 -3,242.00 5.20 1 fTHEEEE B,847.00  -308.00 1.15
2 BEE= 24,372.00 -71.00 3.17 2 s B,330.00  -200.00 1.08
3 FeHEG 14967.00  -143.00 1.94 3 AIEFE 7,595.00 -1,191.00 0.99
A FEEE 11,367.00  -377.00 1.48 4 FRERERES 7.411.00  -493.00 0.96
5 FrEEERss 10,611.00 04.00 1.38 5 EfEEE 7,198.00 118.00 0.93
6 #IFRA 9,419.00 -4.00 1.22 6 SFEE 7,078.00 691.00 0.92
bl 9,381.00 -1,366.00 1.22 7 hEEAs 6,808.00 121.00 0.88
8 TG 901200  -597.00 1.17 8 RS 6,033.00  -905.00 0.78
9 EREE 8,240.00 219.00 1.07 0 AEEE 5,563.00  -178.00 0.72
10 EEs 8,192.00 421.00 1.06 10 2865 438600  -218.00 0.57
=. EFERELIE
EiEen! =t =N ®ER BLER/ER
BRI ES BirF= LR 4.50 —_— -0.25
TEELFIZE (%) 450 — -0.25
eS8 HEE SRETHZ(ORB) 4.40 — 2025
EBMEREFE ({2ET) 66918.54 — -7.62 -0.00%
M2 (@Etk, %) 454 — 0.37
T+ EFHASSRE SO ESER 2.50 0 0 -0.01 -0.40%
SETTIEE 98.26 019 | 0.19% -0.43 -0.43%
EERIZE (38-106) 0.56 -004 | -667% | -0.16 | -34.04%
BEYIENEEERA F2W, H4W
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DY EEFIZE (2F-105) 0.05 -0.05 | -50.00% | -0.07 | -58.33%
18R ERFIE (HEKER) 1.64 004 | 251% 1.59 | 100.00%
FEhFE (HRKEEER) 3.12 0.04 1.46% 0.07 2.25%
EfRIERERZ \/
(1BE30F)
CPI (EtL, %) 2.70 — 0.30
CPl (3ktk, %) 0.30 —_ 0
OCPL (B, %) 2.90 — 0.10
- #LCPl (BREE, %) 0.30 —_— 0.10
REEK PCEADINIEEL (FILE, %) 2.58 —_ 0.17
OPCEANIESL (FEE, 2.79 — 0.04
EEFFIRAE1FEIKTMA  4.50 —_— -0.50
EEEFIRAE SFEBKTMA 340 —_— -0.60
e GDP (£F{LELL, %) 1.90 —_ 0
GDP (FFLIRLL, %) 3.00 — 3.50
HlbE (%) 4.20 — 0.10
R ABB ETK 730 — 0.59
SEE5R (%) 62.70 —_— 0.10
TIIRTEEE (%) 3.90 —_— 0.10
EEFSNITHH BEATRS (/had) 34.30 — 0.10
ADPgiAL AZY (F3) 10.40 N 12.70
LENIER IS AR (7) 22.60 — 0.70
BRAIZ=EREN (3) 717.10 —_— -28.80
EECIVERAL (5) 6.21 — 1.41
NAHB{EEMIHIEEK 33.00 —_ 1.00 3.13%
hE REHE (BE) 393.00 — -7.00 -1.75%
REFIEH FEEE () 54.00 — -11.00 | -19.64%
FEFL (BE) 123.20 —_— 7.30 5.72%
TEM (FLL, %) 2.83 — -1.84
TEM (IR, %) -0.99 — -0.73
EEHEZ MAEEXEH (FEt, %) 475 —_— 0.09
PMABEEZH (FFRE, %) 0.34 —_— 0.37
PMAEE el Bt E 4.50 —_ 0
TbAF=4888 (R, %) 0.73 —_— 0.07
TAVAEF=HEE (3RtL, %) 033 —_ 0.36
EET FREFIFER (%) 77.64 — 0.16
MR RTEITE (12557T) 755.90 — -5.20
M FmEIETR (R, 2.58 —_— -1.28
HO (B, %) -21.67 —_— -5.54
B0 (FREE, %) -6.14 —_— -38.58
EERS #HO (AL, %) -18.87 —_— -3.35
#HO (GRLL, %) 419 —_— -3.16
BEEM (BiZERT) -6.02 —_— 1.15 16.03%
ISMiE L PMIFEEL 48.00 —_— -1.00
ISMBRS ML PMI3EEL 50.10 —_— -0.70
Markitsligl PMI3EEK 0.00 —_ 0
EEEFEE MarkitfR55 1 PMIFEE] 0.00 —_— 0
EEUIRAZHEEEES 61.70 — 1.00
FRNE Al RIEEEL 98.60 S 0
EERREEEDISH 6.10 —_ 11.50
hE () 2300.41 — 404 | 0.18%
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RITESES £E (1) 8133.46 S 0 0

HER (1) 36268.07 —_— 0 0
E£T (%) 57.80 —_— 0.51 0.88%
IMFAM 5Eb BT (%) 19.83 —_— -0.20 -0.99%
ART (%) 2.18 — -0.00 -0.04%
e 22.18 — 0.88 411%
HE/IME FE 6.78 — 0.29 4.40%
=& 78.64 —_— 0.67 0.86%

- tmz%ﬁiémilfﬁ}‘a%& 123.07 0 0 0 0
VIXIESEL 15.87 072 | 475% -1.65 -9.42%
CRBEGRIEEK 294.07 0.20 0.07% 0.42 0.14%

AmE —

BEART 7.1837 0 0 -0.0012 | -0.02%

KEAERAFIRITHE (IRIEZ/FIFedWatchTH)

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 175-200 200-225 225-250 250-275 275-300 300-325 325-350 350-375 375-400 400-425 425-450

2025/917 00% 00% 00% 00% 884% 11.6%
202510/29 00% 00% 00% 00% 00% 00% 00% 00% 567% 392% 42%
20251210 00% 00% 00% 00% 00% 00% 00% 458% 425% 109% 08%

2026/1/28 00% 00% 00% 00% 00% 00% 198% 444% 289% 65% 05%

2026/3/18  00% 00% 00% 00% 00% 97% 318% 368% 179% 36% 02%

2026/4/29 00% 00% 00% 00% 28% 161% 333% 313% 137% 26% 02%

2026/6/17 00% 00% 00% 15% 97% 250% 322% 222% 79% 13% 0.1%

2026/7/29 00% 00% 05% 40% 145% 273% 291% 178% 59% 09% 01%

2026/9/16  00% 02% 18% 78% 191% 279% 250% 134% 41% 06% 0.0%
2026/10/28  00% 04% 28% 97% 206% 275% 231% 119% 35% 05% 00%

202612/9  02% 12% 49% 131% 227% 261% 196% 93% 26% 04% 0.0%

£ Wik HAS MV EIBIES : FO3107169
REBEMIEZIES: 70018476 BHi%: 021-20627529
HRfE: linzhenlong@sd-gold.com
Hiz: 558 HESEERIBIES: 20013162
S XIBiE HAS MV EIBIES: FO3107583
== .
=mhip:

NMREHUSHERZEAEHE, RXELEREBRATIBEREN, HIAMBLAAEIAREHTEDTH
RER. RMHER. AREETALTHPEARARRATENLTFERFITIERER, EFATRIXEEEAT
RSB EHIRIE, BEARSHIER. B FSRRIRSVIRAMRIASFIET, TTRESiErERE, R
EHRRESESFRANENMINIRE. EE. SUERSHRKSREEYN, FATTHRS AT REZERER
WIHHTER, AUSHEERATDRERRARNBISEER, \IEHEERATNREIREMRFTARRMF LAY
MEXEASIHNEHEFIT A EEAIFERR, RIRERREE, PhaNkE, AhREE.
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