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PREATHEEING. EE7RMEKISTIE, AT BAIERFRASIEEAIETME25.851, BRSHMOTHIRRSREE

. BRITIATRERSEEN R B R SR MIERAT40% L ATRIBMTTES0% LA L, BFAMERUREFUHAN IRIKE2FI3R,

ESv =t
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i, KEMEE LT,

Rig: REEVE, HHESMIER. BEFeuEE, mELRLER.
F1 ERAXEIE:

EiEsenl fatR =:1vd B=h ®ER B LERA/mE
. ComexEE&THEAMEERN |  E/H8a 3399.60 5.90 017% | -3540 | -1.03%
e Et/8H5 3343.30 -13.10 | -0.39% | -32.00 | -0.95%
s PR (EHBRT) TT/5% 777.72 1.68 0.22% -5.96 -0.76%
HET+DREEMN (E=2FAT) TT/%e 774.71 1.54 0.20% -4.49 -0.58%
PEEH-CHE TU/5 -11.21 0.18 -2% 3.97 -26%
PEEHEE TU/5 -3.01 -0.14 147
HEEESNE. tHh  |SBE (CHS/MEBUR) — 88.71 0.06 0.07% -1.66 -1.84%
24tk (Comex&/Comexsi —_— 7.53 -0.11 -1.43% -0.32 -4.04%
itk (Comex&/WTIEH —_— 53.89 0.87 1.63% 1.19 2.25%
Comex&& F (100£27) 449647 — -39776 | -8.13%
BHeE FEEH (EEAT) F (F&) 201477 -3259 | -1.59% | -13735 | -6.38%
BEETD (L£F) F (=) 207458 -1230 | -0.59% | -1884 | -0.90%
LBMAEETF o 8598 —_— 0 0
Jeed Comex®&& o 1152 0 -13 -1.08%
P& (LEHARR) i 18 1.57% 0 1.32%
CFICEEES G| BrgEuEe (AE) F 161811 — +18965
HEETF SPDR i1 952.53 0 | 0 -3.15 -0.33%
HiGRGHR PEEMeRE i1 18 —_ 0 0.38%
RBSIRT EEMEE RIHEN EHISIAIES MEE, EEFELUREIMEANG, HES XS
LTHFFBSR AR RIPEHFECHERERI0
BEL s
Bk RUEM = BER =5 k(%) Bix RUER @ AR 156 tath (%)
- BSEAET | 114876000 -1,114.00 27.04 - #5E& | 10110000 -131.00 2.38
- BIT0EST | 14819200 -1,029.00 34.88 - BI0ESH | 15,561.00 85.00 3.66
- BI20EST  172,776.000 -1,605.00 40.67 - BI20EST | 17.436.00 2B6.00 410
1 RS 37,159.00 108.00 8.75 1 2EEHE 2300000  -223.00 0.78
2 P{EHERE 27.010.000  1,032.00 6.36 2 rollERE 2,141.00 36.00 0.50
3 EEEE 26,805.00  -400.00 6.31 3 RS 1,593.00 58.00 0.37
4 FurEE 14,502.00 -1,463.00 3.41 4 STHIE 1,545.00 3.00 0.36
5 R 9,400,000  -292.00 2.21 5 hF s 1,531.00 -5.00 0.36
6 ERERE 8,312.00 485.00 1.96 6 LI<ERE 1,355.00 2.00 0.32
7 TS 7815000 -316.00 1.84 7 REEEAE 1,241.00 16.00 0.29
8 1ErEAE 6,316.00 28.00 1.49 8 FrEEEAES 1,164.00 195.00 0.27
§ fEFERE 5702.000 -163.00 1.34 9 =EHE 1,082.00 0.00 0.25
10 BARAE 5,171.00 51.00 1.22 10 s 609.00 3.00 0.14
BEYIENEEERA F1W, H4
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BREFWRIIIRE

w2 FIREXEIE:
8| Ei={on =21 = %R % ER/miE
_ ComexE$RENELHMERN |  =5o/HE 37.94 0.29 0.78% 0.10 0.28%
EFRN1E — =
CBUR ST/ 37.69 -0.07 | -0.17% 0.34 0.91%
i IPERESDKERMN (LEHART) To/FR 930000 | 113.00 | 1.23% | 118.00 | 1.29%
BIRT+DIERMN (LEFT) /TR 9278.00 115.00 | 1.26% | 130.00 1.42%
N PRED-CHUR TR 586.83 128.03 | 27.90% | 42.40 7.79%
BESHE PRENEE 7/ 22 2 12
ComexE$R F (5000%7) | 161262 — -9067 | -5.32%
BEoR FSRES (EHBFR) F (F&) 5479995 | 243150 | 4.64% | -120645 | -2.15%
FRTD (LE£FF) F (=) 3541500 | 29800 | 0.85% | 85624 2.48%
LBMAEETF ot 24199 —_— 408 1.72%
ComexE$R o 15769 19 | 0.00% 23 0.14%
EF PR (LEHARR) ot 1135 —_— -27 -2.30%
B (LE£FT) ot 1304 —_— -64 -471%
SRRt g 42431 19 | 004% -67 -0.16%
CFICEERES#FC | BErgBiaRe (BE) F 30621 — -13012
EHRETF iShare g 1509956 | 0 | © 12.72 | -0.08%
HiGRGHR PR eRE Fi 1158387 — -25570 | -2.16%
RBSIRT SEEMEE RINEN EHISIAIES EE, EEFELUREIMEANG, HESXEE
LTHFFB SR AR RIPIRFFEHEZRI10
BREL AL
a2k £5FEE @ BER 1= (%) B anEE | R 15w (%)
- E5ES | 103,760.000  5,000.00 13.24 - ESEST | 4497600 274100 5,74
- EI0E4it | 143,517.000  4,037.00 18.31 - 10L& | 69,650.00  3,483.00 8.88
-- BI20E4A1 | 193,687.00)  2,336.00 2470 - BI20E&H | 9051000  3,270.00 11.54
1 HiEERE 41,061.00  1,745.00 5.24 1/ AIEREE 13,250.00 949.00 1.60
2 BEEE 25,612.000  1,164.00 3.27 2 fTiZERE 9,350.00 608.00 1,19
3 | FiERE 14,467.000  -150.00 1.83 3 £EHEE 7,638.00 490.00 097
4 ErHRERE 11,743.00,  1,963.00 1.50 4 T Es 7,374.00 447.00 0.94
5 FrEsERTT 10,886.00 377.00 1.39 5 HiRERE 7,364.00 247.00 094
6 =k 9,768.00 24.00 1.25 6 AEHE 5,604.00 857.00 071
7 ErEiE 8,230.00 70.00 1.05 7 $RinERET 3,570,000 -322.00 0.1
8 TR 7,541.000  -332.00 0.96 8 mERE 4989.000  -472.00 0.64
9 FomERE 7,326.00 1.00 0.93 9 EEE 4,399.00 281.00 0.56
10 F==H5 £,883.00  -825.00 0.88 10 =B85 4121.00 308.00 0.53
=. EFERELIE
EiEen! =t =N ®ER BLER/ER
BRI ES BirF= LR 4.50 —_— -0.25
WEFIE (%) 450 — -0.25
SEBkfE TEEEREFIZ(IORB) 4.40 — -0.25
EBMEREFE ({2ET) 66918.54 —_— -7.62 -0.00%
M2 (L, %) 454 —_— 0.37
SR SRR 2.55 0.05 2.00% 0.08 3.24%
TR 98.06 -0.43 | -044% | -0.70 -0.71%
EEFIZE (38-108) 0.61 0.03 5.17% -0.02 -3.03%
BEYIENEEERA $F2m, H4
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DY EEFIZE (2F-105) 0.04 -0.01 | -20.00% | -0.08 | -66.67%
18R ERFIE (HEKER) 1.66 0.03 1.84% 1.56 | 100.00%
EFRIE (HRIER) 3.10 0.02 0.53% 0.07 241%
EfRIERERZ \/
(1BE30F)
CPI (EtL, %) 2.70 — 0.30
CPI (3RtL, %) 0.20 — -0.10
OCPL (B, %) 3.10 — 0.30
- #LCPl (BREE, %) 0.20 —_— 0
REEK PCEADINIEEL (FILE, %) 2.58 —_ 0.17
OPCEANIESL (FEE, 2.79 — 0.04
EEFFIRAE1FEIKTMA  4.50 —_— -0.50
EEEFIRAE SFEBKTMA 340 —_— -0.60
e GDP (£F{LELL, %) 1.90 —_ 0
GDP (FFLIRLL, %) 3.00 — 3.50
HlbE (%) 4.20 — 0.10
R ABB ETK 730 — 0.59
SEE5R (%) 62.70 —_— 0.10
TIIRTEEE (%) 3.90 —_— 0.10
EEFSNITHH BEATRS (/had) 34.30 — 0.10
ADPgiAL AZY (F3) 10.40 N 12.70
LRERIERLVEAE (A) 22.60 —_— 0.70
BRAIZ=EREN (3) 717.10 —_— -28.80
PEEDWERAE () 6.21 S 1.41
NAHB{EEMIHIEEK 33.00 —_ 1.00 3.13%
hE REHE (BE) 393.00 — -7.00 -1.75%
RERIFTLR EHEE (BE) 54.00 — -11.00 | -19.64%
FEFL (BE) 123.20 —_— 7.30 5.72%
TEM (FLL, %) 2.83 — -1.84
TEM (IR, %) -0.99 — -0.73
EEHEZ MAEEXEH (FEt, %) 475 —_— 0.09
PMABEEZH (FFRE, %) 0.34 —_— 0.37
PMAEE el Bt E 4.50 —_ 0
TbAF=4888 (R, %) 0.73 —_— 0.07
TAVAEF=HEE (3RtL, %) 033 —_ 0.36
EET FREFIFER (%) 77.64 — 0.16
MR RTEITE (12557T) 755.90 — -5.20
M FmEIETR (R, 2.58 —_— -1.28
HO (B, %) -21.67 —_— -5.54
B0 (FREE, %) -6.14 —_— -38.58
EERS #HO (AL, %) -18.87 —_— -3.35
O GREE, %) 419 —_— -3.16
BEEM (BiZERT) -6.02 —_— 1.15 16.03%
ISMiE L PMIFEEL 48.00 —_— -1.00
ISMBRS ML PMI3EEL 50.10 —_— -0.70
Markitsligl PMI3EEK 0.00 —_ 0
EEEFEE MarkitfR55 1 PMIFEE] 0.00 —_— 0
EEUIRAZHEEEES 61.70 — 1.00
FRNE Al RIEEEL 100.30 —_— 1.70
EERREEEDISH 6.10 —_— 11.50
hE (1) 2300.41 — 404 | 0.18%
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BRAEERIIRE

=

RITESES =E (M) 8133.46 N 0 0
HE (1) 36268.07 — 0 0
5T (%) 57.80 — 0.51 0.88%
IMF4Mi& 5EE 5T (%) 19.83 —_— -0.20 -0.99%
AR (%) 218 S -0.00 -0.04%
£ 22.18 S 0.88 411%
EE/IME FE 6.78 — 0.29 4.40%
ESE| 78.64 —_— 0.67 0.86%
. HRBLAKETSEY 199.90 0 0 40.25 25.22%
BB "
VIXiSEK 14.58 -015 | -1.02% | -2.19 | -13.06%
CRBRS Rig%! 295.36 -033 | -0.11% 2.23 0.76%
BmEk —
HEART 7.1905 0 0 -0.0025 | -0.03%

KEAERAFIRITHE (IRIEZ/FIFedWatchTH)

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 200-225 225-250 250-275 275-300 300-325 325-350 350-375 375-400 400-425 425-450

2025/9/17 00% 00% 00% 00% 962% 3.8%
2025/10/29 00% 00% 00% 00% 00% 00% 00% 638% 350% 13%
202511210 00% 00% 00% 00% 00% 0.0% 531% 398% 68% 0.2%

2026/1/28 0.0% 00% 00% 00% 00% 259% 466% 238% 36% 01%

2026/3/18 0.0% 00% 00% 00% 132% 365% 349% 13.5% 18% 0.1%

2026/4/29 0.0% 0.0% 00% 386% 195% 36.1% 292% 103% 14% 0.0%

2026/6/17  0.0% 0.0% 19% 122% 285% 323% 190% 55% 06% 0.0%

2026/7129 00% 06% 49% 169% 296% 285% 151% 41% 05% 00%

2026/9/16  02% 21% 91% 214% 292% 237% 112% 28% 03% 00%
2026/10/28 05% 33% M3% 227% 282% 215% 97% 24% 03% 00%

2026/12/9 05% 31% 106% 218% 278% 221% 107% 3.0% 04% 00%

£ Wik HAS MV EIBIES : FO3107169
REBEMIEZIES: 70018476 BHi%: 021-20627529
HRfE: linzhenlong@sd-gold.com
Hiz: 558 HESEERIBIES: 20013162
S XIBiE HAS MV EIBIES: FO3107583
== .
=mhip:

NMREHUSHERZEAEHE, RXELEREBRATIBEREN, HIAMBLAAEIAREHTEDTH
RER. RMHER. AREETALTHPEARARRATENLTFERFITIERER, EFATRIXEEEAT
RSB EHIRIE, BEARSHIER. B FSRRIRSVIRAMRIASFIET, TTRESiErERE, R
EHRRESESFRANENMINIRE. EE. SUERSHRKSREEYN, FATTHRS AT REZERER
WIHHTER, AUSHEERATDRERRARNBISEER, \IEHEERATNREIREMRFTARRMF LAY
MEXEASIHNEHEFIT A EEAIFERR, RIRERREE, PhaNkE, AhREE.
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