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SHESBEESMG, FEEHKEK0.32%, IFREIKEK0.54%., ONBLE, BRSNS AR, BESRAE, BT
KRERE; EELFHERNGIEN, Ml ESSBIKEMN, BiEFEiRE. OB TH, EEMSARIRENFERSE, 158
ER EER . BEEEETRS, FRXBAKIIETEIOR. OEmENAT, XE7TATEHERMEK, EFETEMA

INIBBEEK, SSEXEMRDERAEIGIATH. EET7HPPIRLL LEK0.9%, BI=EREAIRLLIKIE, 78 CPIFFETUREZOCPIFL Lk
3.1%, BTRIE2.9%. BRImiHTREAsEEiEI B IE S MIEKAI40% A RIENTFTES0 %L L, BEFERESIRETTHIMN URIKE
2FI3R, ETIEHRIERNESREENRE, OFmENTTH, CRBEMIEMRERE, ARMREEFIERNE. OMitREEE
W %mss, SRS, KEMEE LT,

Rig: REEVE, HHESMIER. BEFeuEE, mELRLER.
F1 ERAXEIE:

EiEsenl fatR =:1vd B=h ®ER B LERA/mE
. ComexEE&THEAMEERN |  E/H8a 3381.70 -0.60 | -0.02% | -76.50 | -2.21%
s T/ 3335.50 -835 | -0.25% | -58.65 | -1.73%
i PEEDKEN (EHART) /5= 777.66 1.86 0.24% -1.82 -0.23%
BEET+DIEIN (L&) /5 774.80 1.71 0.22% -1.06 -0.14%
PEEH-CHE TU/5 -6.38 1.85 -22% 16.80 -72%
PEEHEE TU/5 -2.86 -0.15 0.76
HESNE. N |[SRtL ([CHS/1C3UR) — 88.40 1.26 1.44% -0.24 -0.27%
24tk (Comex&/Comexsi —_— 7.53 0.01 0.17% -0.18 -2.30%
&l (Comex&/WTIESH —_ 54.29 1.38 2.61% -0.30 -0.55%
Comex&& F (100£27) 446152 — 893 0.20%
BeE FeEH (EHEFT) F (F&) 194004 -3651 | -1.85% | -17640 | -8.33%
BEETD (L£F) F (=) 196174 -2570 | -1.29% | -9834 | -477%
LBMAEETF o 8598 —_— 0 0
Jeed Comex®&& o 1152 0 0 -13 -1.08%
P& (LEHARR) i 18 0 1.57% 0 1.32%
CFICEEES G| BrgEuEe (AE) F 154226 —_— -7585
HEETF SPDR i1 952.53 0 | 0 -3.15 -0.33%
HiGRGHR PEEMeRE i1 18 —_ 0 0.38%
RBSIRT EEMEE RIHEN EHISIAIES MEE, EEFELUREIMEANG, HES XS
LTHFFBSR AR RIPEHFECHEERI0
REL s
=47 REEE  RER 155t Gtk (%) Ak ROEE | TR 155t Gtk (%)
- EISEETT | 11500600  1,494.00 27.88 -- FISEETH 9,820.00 -71.00 2.38
- E0EATH | 147,443.00 900,00 35.75 - B0EST | 14,523.00 -21.00 3.52
- FI20ESiT | 17514600 2,460.00 42 46 - BI20ESI | 17,678.00 283.00 4.29
1 RS 37,521.00 382.00 9,10 1 &FMHE 4,373.00 -45.00 1.06
2 BEE= 27,255.00 340.00 6.61 2 hE s 1,576.00 -B8.00 0.38
3 SRR 27,073.00  -329.00 6.56 3 =EHS 1,331.00 55.00 0.32
4 FHrEGE 13,374.00 720.00 3.24 4 FrERE 1,307.00 38.00 0.32
5 SEinlEhe 4,783.00 381.00 237 5 hiEERE 1,233.00 -31.00 0.30
6 Bzt 892400  -131.00 216 6 FEERE 1,072.00 -2.00 0.26
7 FEHS 6,850.00 50,00 1.68 7 isEEE 1,044.00 2.00 0.25
8 EEEE 6,047.00  -317.00 147 8 rollERE 1,003.00 16.00 0.24
9 L2ERERE 541000  -198.00 1.31 9 &R 834.00 -1.00 0.20
10 AR 5,206.00 82,00 1.26 10 EfgRAtT 750.00 35.00 0.18
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=2 BIREXEIE:
imssl 1EIR =Ty R ®ER % ERA/RiE
~ ComexEHRENALMEM |  HEr/=E) 38.02 001 | -004% | -049 | -127%
ERRNTE — —
CBUR ST/ 37.73 -059 | -1.53% | -0.56 -1.46%
i PSRN (LEHBAT) TT/F5 925800 | 54.00 | 059% | 4800 | 0.52%
FRT+ DI (E&FT) T/FE 9227.00 | 39.00 | 0.42% | 5400 | 0.59%
N PUREN-CBUR 5T/5 54225 | 189.14 | 53.56% | 179.45 | 49.46%
BESHE PRENEE 7/ 31 15 6
ComexHs$R F (5000833]) 156432 —_— -4830 -3.00%
BOR PSRES (LHERRR) F (Fm) 5261130 | 69210 | 1.33% | -119385| -2.22%
ERTD (LE2FF) F (F®) 3451636 | 4322 | 0.13% | -58820 | -1.68%
LBMAEFZ g 24199 — 408 1.72%
ComexE3$R g 15785 17 | 0.00% 33 0.21%
223 4R (LEHART) I 1138 — -14 -1.18%
B (L££FT) i 1304 —_— 0 0
BAEFRI g 42430 0 | -000% | 16 0.04%
CFICEERES#FC | BErgBiaRe (BE) F 28257 —_ -2364
EXRETF iShare % 15071.31 o | o 1271 | 0.08%
HiGRGHR PR eRE Fi 1141555 —_ -16832 | -1.45%
RSIRR EREE RHENEHRNES M, EEFEHIBETHANG, HERHNE
LHFFHASR AR RIFIRFSTCHERRI10
BEL AL
A SRER RER =1 k(%) #ir S RE REg =1 (%)
- BISEAI 10415400  2,430.00 13.64 -- BiSEAI | 4464200  1,472.00 5.85
- B10EAI  147,317.00  3,207.00 19.29 - 10843 7485800  990.00 9.80
- Bi20Zat  196,785.00  2,005.00 25.77 - Bi20EAM | 92,699.00 1,757.00 12.14
1 chiEERE 37,28400  511.00 488 1 5 IEES 12,937.00  283.00 1.69
2 BEEE 2455000  251.00 3.21 2 $TIZERES 9,053.00  239.00 1.19
3 R 1524000  1,121.00 2.00 3 chfRERS 7,835.00  259.00 1.03
4 yoREs 1452900  -420.00 1.90 4 EfsERS 744200 482,00 0.97
5 FrEEERE 12,551.00  967.00 1.64 5 R EEE 7,375.00  209.00 097
6 A 1022200  219.00 134 6 SmERs 7.299.00  146.00 0.96
ll=3 9,553.00  294.00 1.25 7 £RES 7,196.00 -1,138.00 0.94
8 EEis 8,372.00 49.00 1.10 8 AEES 6,379.00  450.00 0.84
0 LeEERE 7,600.00  215.00 1.01 0 thEERE 5,019.00 50.00 0.66
10 AHEERS 7.317.00 0.00 0.96 10 ZE8BS 4323.00 1.00 0.57
=. BEXmEERE
LS = =i} ®ER % ER/ER
B E S BiRF=: LR 450 e -0.25
MEERIR (%) 4.50 — -0.25
SEREAE FE& % A& (IORB) 440 — 025
EBHERAT (12E7T) | 66946.22 — 2768 | 0.00%
M2 (B, %) 454 — 032
IS RESEE R 2.59 0.09 3.60% 0.09 3.60%
TR 97.85 -034 | -034% | -0.41 -0.42%
EERIE (3B-106) 0.55 001 | -179% | -001 | -167%
BEEURENEEERE $F2m, H4
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DY EEFIZE (2F-105) -0.03 -0.08 |-160.00%| -0.08 |-160.00%
18R ERFIE (HEBEER) 1.71 0.05 3.02% 164 | 100.00%
FEhFE (HRKEEER) 3.13 0.04 1.26% 0.01 0.38%
EfRIERERZ \—/
(1BE30F)
CPI (EtL, %) 2.70 — 0
CPI (3RtL, %) 0.20 —_ 0
OCPL (B, %) 3.10 — 0.20
- ZOCPL (FREL, %) 0.20 —_— -0.10
REEK PCEADINIEEL (FILE, %) 2.58 —_ 0.17
OPCEANIESL (FEE, 2.79 — 0.04
EEZFIRAE1FERTUA 490 —_— 0.40
EEFFIRAE SFEBKIMA  3.90 —_— 0.50
s GDP (F{LELL, %) 1.90 —_ 0
GDP (FFLIRLL, %) 3.00 — 3.50
L= (%) 4.20 — 0.10
R ABB ETK 730 — 0.59
SEE5R (%) 62.70 —_— 0.10
THIREHEE (%) 3.90 —_— 0.10
EEFSNITHH BRI (/) 34.30 — 0.10
ADPgiAL AZY (F3) 10.40 N 12.70
HERIERES AR () 22.40 — -0.30
BRIz () 717.10 —_— -28.80
PixERIERRAZ (F) 6.21 —_— 141
NAHB{EEMIHIEEK 33.00 —_ 1.00 3.13%
hE REHE (BE) 393.00 — -7.00 -1.75%
REFIEH HERHEE (FE) 54.00 — -11.00 | -19.64%
FEFL (BE) 123.20 —_— 7.30 5.72%
TEM (FLL, %) 3.98 — -0.69
FEM (ALL, %) 0.95 —_— 1.20
EEHEZ MAEEXEH (FEt, %) 475 —_— 0.09
MABEEZH GRLE, %) 0.34 —_— 0.37
PMAEE el Bt E 4.50 —_ 0
TAAEF=EE (REk, %) 1.43 — 0.60
TAbAF=4888 (BRLL, %) -0.12 — -0.47
EET FREFIFER (%) 77.52 — -0.19
MFARIIEITER (12355T) 755.90 S 0
M FmEIETR (R, 2.58 —_—
HO (B, %) -21.67 —_— -5.54
B0 (FREE, %) -6.14 —_— -38.58
EERS #HO (AL, %) -18.87 —_— -3.35
#HO (GRLL, %) 419 —_— -3.16
BREEH (BZET) -6.02 —_— 1.15 16.03%
ISMEIE L PMIFEEL 48.00 — -1.00
ISMBRS ML PMI3EEL 50.10 —_— -0.70
Markitsligl PMI3EEK 0.00 —_ 0
EEEFEE MarkitfR55 1 PMIFEE] 0.00 —_— 0
EEUIRAZHEEEES 58.60 — -2.10
FRNE Al RIEEEL 100.30 —_— 1.70
EERREEEDISH 6.10 —_ 11.50
hE (1) 2300.41 — 404 | 0.18%
BEYIENEEERA $3m, H4
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RITESES £E (1) 8133.46 S 0 0

HER (1) 36268.07 —_— 0 0
E£T (%) 57.80 —_— 0.51 0.88%
IMFAM 5Eb BT (%) 19.83 —_— -0.20 -0.99%
ART (%) 2.18 — -0.00 -0.04%
e 22.18 — 0.88 411%
HE/IME FE 6.78 — 0.29 4.40%
=& 78.64 —_— 0.67 0.86%

- tmz%ﬁiémilfﬁ}‘a%& 199.90 0 0 0 0
VIXIEEL 15.76 067 | 444% -0.49 -3.02%
CRBEISRHE4K 295.54 0.45 0.15% -0.15 -0.05%

AmE —

BEART 7.1850 0 0 -0.0017 | -0.02%

KEAERAFIRITHE (IRIEZ/FIFedWatchTH)

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 175-200 200-225 225-250 250-275 275-300 300-325 325-350 350-375 375-400 400425 425-450

2025/9117 00% 00% 00% 00% 848% 152%
202511029 00% 00% 00% 00% 00% 00% 00% 00% 489% 446% 6.4%
2025112110 00% 00% 00% 00% 00% 00% 00% 39.1% 455% 141% 13%

2026/1/28 00% 00% 00% 00% 00% 00% 169% 418% 320% 86% 07%

2026/3/18 00% 00% 00% 00% 00% 88% 299% 367% 198% 45% 04%

2026/4/29 00% 0.0% 00% 00% 24% 145% 317% 321% 157% 34% 03%

2026/6/117 00% 00% 00% 13% 93% 243% 320% 228% 87% 16% 0.1%

2026/7/29 00% 0.0% 04% 38% 139% 267% 29.1% 184% 65% 1.1% 0.1%

2026/916  00% 02% 17% 78% 189% 276% 249% 137% 44% 07% 00%
2026/10/28 00% 05% 29% 100% 206% 271% 227% 119% 37% 06% 00%

202611219  01% 1.0% 44% 122% 22.0% 262% 204% 101% 3.0% 05% 00%

£ Wik HAS MV EIBIES : FO3107169
REBEMIEZIES: 70018476 BHi%: 021-20627529
HRfE: linzhenlong@sd-gold.com
Hiz: 558 HESEERIBIES: 20013162
S XIBiE HAS MV EIBIES: FO3107583
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NMREHUSHERZEAEHE, RXELEREBRATIBEREN, HIAMBLAAEIAREHTEDTH
RER. RMHER. AREETALTHPEARARRATENLTFERFITIERER, EFATRIXEEEAT
RSB EHIRIE, BEARSHIER. B FSRRIRSVIRAMRIASFIET, TTRESiErERE, R
EHRRESESFRANENMINIRE. EE. SUERSHRKSREEYN, FATTHRS AT REZERER
WIHHTER, AUSHEERATDRERRARNBISEER, \IEHEERATNREIREMRFTARRMF LAY
MEXEASIHNEHEFIT A EEAIFERR, RIRERREE, PhaNkE, AhREE.
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