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SARSBEHRII, FRENUEK0.13%, PRENKE0.25%, ORLBIE, TRRBINHHILR, BORYTTE, BRE
SKERE; EESFHHRRIEN, FIESEIORN, BERSTIRE. ORREBISE, XHNSANBAFEIRE, HH
R CEERR | REASHIRSRMURE,. ASERMKPECESECKRS, ETXBUNIBTIOR, ORI
H, EE7ATEHEENEK, ZE7AMRNEHK, ERESREETEY, EE7HPPIFRL EK09%, BIZEREA
SRLRKIE, BBTATEFEROTH, £E7ACPIEINER, CPRFATHMEROCPIRLL L#3.1%, BFaE29%, BRImE
FRHBSERA %O B R SR MIERAT40% E IEMF Z80% LA L, ELEFPIREBIRMITEAM IRBKE2BIIR, ErTiesmssmbess
BIER: OBREITE, CREBRHSHRWEE ARHREEHEANE. Ot RGBSR, THSUEs, K
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Rig: REENE, HHEESHEE. BRFEMEE, MRELRLER.

=1 SEHEXER:

EiEsenl fatR =:1vd B=h ®ER B LERA/mE
_ ComexEE&THEAMEERN |  E/H8a 3358.90 -19.10 | -0.57% | -40.70 | -1.20%
EFRINHES - —
s T/ 3334.45 2.05 0.06% -8.85 -0.26%
i PEEDKEN (EHART) TT/5 772.68 -238 | -031% | -5.04 -0.65%
HET+DREEMN (E=2FAT) TT/%e 769.83 -257 | -033% | -4.88 -0.63%
PEEH-eHE TU/5 -6.51 1.84 -22% 4.05 -38%
PEFHEE TU/5 -2.85 -0.19 0.16
HESNE. N |[SRtL ([CHS/1C3UR) — 87.59 -0.82 | -0.92% | -1.12 -1.26%
24tk (Comex&/Comexsi —_— 7.58 0.04 0.50% 0.06 0.75%
&l (Comex&/WTIESH — 54.18 0.20 0.36% 0.28 0.52%
Comex&& F (100£27) 446152 — 893 0.20%
HoE FeEH (EHEFT) F (F&) 191474 39 0.02% | -10003 | -4.96%
BEETD (L£F) F (=) 203264 7454 | 381% | -4194 | -2.02%
LBMAEETF o 8598 —_— 0 0
Jeed Comex®&& o 1152 0 0 -13 -1.08%
P& (LEHARR) i 18 0 1.57% 0 1.32%
CFICEEES G| BrgEuEe (AE) F 154226 —_ -7585
HEETF SPDR i1 952.53 0 | 0 -3.15 -0.33%
HiGRGHR PEEMeRE i1 18 —_ 0 0.38%
RBSIRT EEMEE RIHEN EHISIAIES MEE, EEFELUREIMEANG, HES XS
LTHFFB SR AR RIPEHFECHERRI10
BREL AL
a2k £5FEE @ BER 1= (%) =17 anEE | R 15w (%)
-- B5ESET | 110,664.00) -1,192.00 26.84 - BISESIT 9,409.00 -41.00 2.28
--B10EATT 14363500 -626.00 34.84 - B10EEH | 1444200 15.00 3.50
-- BI20E4A1t | 16870400  -932.00 40.92 - BI20E&T | 18,099.00 16.00 4.39
1 RS 37,003.00 80.00 8.97 1 &&HE 3,808.00 7.00 0.92
2 BEEZ 2577200  -517.00 6.25 2 FrEEG 1,529.00 -2.00 0.37
3 FREERE 22,858.00) -2,683.00 5.54 3 hEHEs 1,433.000 -161.00 0.35
4 bR 15,067.00  1,872.00 3.65 4 EOfEERET 1,334.00 208.00 0.32
5 fFimEREE 9,964.00 56.00 2.42 5 =ERH 1,305.00 -93.00 0.32
6 ERHiE 9,586.00 483.00 2.32 6 PEREE 1,245.00 -12.00 0.30
7 F=ES 6,628.00  -288.00 1.61 7 WSERE 1,045.00 3.00 0.25
8 EEH 6,013.00 7.00 1.46 8 »lVERET 994,00 6.00 0.24
0 L2ERET 5,469.00 309.00 1.33 0 RiRERE 808.00 21.00 0.22
10 BRERE 5,275.00 55.00 1.28 10 EEEE 841.00 38.00 0.20
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+F2 RIRECERE:
8| Ei={on ==1vd = %R % ER/miE
B ComexBRENSAMEN |  Et/R5 37.33 -073 | -1.93% | -0.61 -1.61%
ERRNTE — —
e33R ST/ 38.07 -0.02 | -0.04% 0.38 1.01%
. PEREDMER (LEHARR) 7T/ F5R 9042.00 |-14500| -1.58% | -258.00 | -2.77%
EHRT+ DU (L&FF) TT/F5e 9022.00 |-161.00| -1.75% | -256.00 | -2.76%
N SPREH-CHUR 5T/5 24294 | -14153| -36.81% | -351.16 | -59.11%
BESHE PR SRS 7/ 20 16 2
ComexHs$R F (5000833]) 156432 —_— -4830 -3.00%
BoR SP$RES (LEHARR) F (Fm) 4780170 |-357330| -6.96% | -699825 | -12.77%
EHRTD (L£F7) F (FR) 3260920 |-172456| -5.02% | -280580 | -7.92%
LBMAE?Z i 24199 — 408 1.72%
ComexER % 15804 19 | 0.00% 35 0.22%
EF PR (EHBR) it} 1140 —_— 5 0.45%
ER (E2F7) o 1287 — -18 -1.35%
SRRt g 42431 19 | 004% 0 0.00%
CFICEERES#FC | BErgBiaRe (BE) F 28257 —_ -2364
EHRETF iShare g 1533966 | 0 | 0 | 24010 [ 159%
HiGRGHR PR eRE Fi 1141555 — -16832 | -1.45%
RSIRR EREE RHENEHRNES M, EEFEHIBETHANG, HERHNE
LHFFHASR AR RIFIRFSCHERRI10
REL AL
RiR SRET RER =11 k(%) iR SRE Ry =11 k(%)
- BSE&T | 91,531.00 -1,952.00 12.38 - BISEA&T | 36,119.00 -27.00 4.88
—- B10E4TH  138,583.00 -3,840.00 18.74 —- B0ESTH | 58787.00 -212.00 7.95
— BR0E4ATH  182,530.00 -3,359.00 24.68 - Bi20&A&H | 71,686.00  1,971.00 9,69
1 R{EEE 33,101.00 -3,598.00 448 1 BEHs B,245.00 742.00 11
2 BEEE 20,273.00 -1,535.00 2.74 2 By Es 7,839.00 105.00 1.06
3 YekERE 14,895.00 190.00 2.01 3 HiREE 7.465.00 188.00 1.01
A FrEERE 11,800.00  1,137.00 1.60 4 HIEFE 6,620.00 -1,058.00 0.90
5 EREAS 11,462.00  1,854.00 1.55 5 REHE 5,850.00 -4.00 0.80
6 ESimERES 10,803.00 -3,433.00 1.46 6 £REERL 5843.00  -986.00 0.79
7 M= 10,415.00 212.00 141 7 {THEERES 5,419.00 -2.00 0.73
8 T 8,832.00 202.00 1.19 8 =EES 4,360.00 0.00 0.59
9 eFERE 8,516.00 987.00 1.15 9 FrERe 3,850.00 334.00 0.53
10 BEcEs 8,486.00 144.00 115 10 S4FERE 3,096.00 469.00 0.42
=. BEFEXRNIE
EiEen! =t =N %R BLER/ER
BRI ES BirF= LR 450 e -0.25
TEBIRIZR (%) 4.50 — -0.25
SEBXfE HEREREFZR(IORB) 4.40 _ -0.25
EBERETT (12£57T) 66946.22 — 27.68 0.00%
M2 (REEb, %) 454 — 0.32
IS RESEE R 2.58 -0.01 | -0.39% 0.03 1.18%
ETTIEE 98.27 012 | 0.12% 0.20 0.21%
EERE (38-106) 0.55 -0.01 | -1.79% | -007 | -12.07%
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K EFFIE (25-106F) 0 0.03 |-100.00%| -0.04 |-100.00%
18R ERFIE (HEKER) 1.69 -003 | -1.75% 1.66 | 100.00%
EFFIE (HREEE) 3.09 -002 | -051% | -0.01 -0.42%
EfRIERERZ \/
(1BE30F)
CPI (EtL, %) 2.70 — 0
CPI (3RtL, %) 0.20 —_ 0
OCPL (B, %) 3.10 — 0.20
- ZOCPL (FREL, %) 0.20 —_— -0.10
REEK PCEADINIEEL (FILE, %) 2.58 —_ 0.17
OPCEANIESL (FEE, 2.79 — 0.04
EEZFIRAE1FERTUA 490 —_— 0.40
EEFFIRAE SFEBKIMA  3.90 —_— 0.50
s GDP (F{LELL, %) 1.90 —_ 0
GDP (FFLIRLL, %) 3.00 — 3.50
L= (%) 4.20 — 0.10
R ABB ETK 730 — 0.59
SEE5R (%) 62.70 —_— 0.10
TIIRTEEE (%) 3.90 —_— 0.10
EEFSNITHH BRI (/) 34.30 — 0.10
ADPgiAL AZY (F3) 10.40 N 12.70
HERIERES AR () 22.40 — -0.30
BRAIZ=EREN (3) 717.10 —_— -28.80
PixERIERRAZ (F) 6.21 —_— 141
NAHB{EEMIHIEEK 32.00 — -1.00 -3.03%
hE REHE (BE) 393.00 — -11.00 | -2.72%
REFIEH HERHEE (FE) 54.00 — -2.00 -3.70%
FEFL (BE) 130.20 —_— 4.00 3.40%
FEM (FEL, %) 3.98 —_— -0.69
FEM (ALL, %) 0.95 —_— 1.20
EEHEZ MAEEXEH (FEt, %) 4.75 — 0.09
MABEEZH GRLE, %) 0.34 —_— 0.37
PMAEE el Bt E 4.50 —_ 0
TAAEF=EE (REk, %) 1.43 — 0.60
TAbAF=4888 (BRLL, %) -0.12 — -0.47
EET FREFIFER (%) 77.52 — -0.19
MFARIIEITER (12355T) 755.90 S 0
M FmEIETR (R, 2.58 —_—
HO (B, %) -21.67 —_— -5.54
B0 (FREE, %) -6.14 —_— -38.58
EERS #HO (AL, %) -18.87 —_— -3.35
#HO (GRLL, %) 419 —_— -3.16
BREEH (BZET) -6.02 —_— 1.15 16.03%
ISMEIE L PMIFEEL 48.00 — -1.00
ISMBRS ML PMI3EEL 50.10 —_— -0.70
Markitsligl PMI3EEK 0.00 —_ 0
EEEFEE MarkitfR55 1 PMIFEE] 0.00 —_— 0
EEUIRAZHEEEES 58.60 — -2.10
FRNE Al RIEEEL 100.30 —_— 1.70
EERREEEDISH 6.10 —_ 11.50
hE (1) 2300.41 — 404 | 0.18%
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RITESES =E (M) 8133.46 N 0 0
HE (1) 36268.07 — 0 0
5T (%) 57.80 — 0.51 0.88%
IMF4Mi& 5EE 5T (%) 19.83 —_— -0.20 -0.99%
AR (%) 218 S -0.00 -0.04%
£ 22.18 S 0.88 411%
EE/IME FE 6.78 — 0.29 4.40%
ESE| 78.64 —_— 0.67 0.86%
. HRBLAKETSEY 238.03 0 0 11419 | 92.22%
BB "
VIXiSEK 15.57 0.58 3.87% 0.84 5.70%
CRBEMAIEEN 294.05 -1.97 | -067% | -0.77 -0.26%
BmEk —
HEART 7.1889 0 0 0.0044 0.06%

KEAERAFIRITHE (IRIEZ/FIFedWatchTH)

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 200-225 225-250 250-275 275-300 300-325 325-350 350-375 375-400 400-425 425-450

2025/917 00% 00% 00% 00% 829% 17.1%
20251029 00% 00% 00% 00% 00% 00% 00% 461% 463% 76%
202512110 00% 00% 00% 00% 00% 00% 359% 463% 161% 1.7%

2026/1/28 00% 00% 00% 00% 00% 151% 40.3% 33.6% 10.1% 1.0%

2026/3/18 00% 00% 00% 00% 7.7% 280% 369% 216% 54% 05%

2026/429 00% 00% 00% 22% 136% 305% 324% 169% 40% 03%

2026/6/17  00% 00% 12% 85% 229% 316% 239% 98% 20% 02%

2026/77129  00% 04% 35% 129% 256% 292% 195% 74% 14% 01%

2026/9M16  01% 15% 7.0% 176% 269% 256% 150% 52% 09% 0.1%
2026/10/28 04% 26% 90% 194% 267% 236% 132% 44% 08% 0.1%

2026M12/9  05% 28% 94% 197% 266% 232% 128% 42% 07% 0.1%

£ Wik HAS MV EIBIES : FO3107169
REBEMIEZIES: 70018476 BHi%: 021-20627529
HRfE: linzhenlong@sd-gold.com
Hiz: 558 HESEERIBIES: 20013162
S XIBiE HAS MV EIBIES: FO3107583
== .
=mhip:

NMREHUSHERZEAEHE, RXELEREBRATIBEREN, HIAMBLAAEIAREHTEDTH
RER. RMHER. AREETALTHPEARARRATENLTFERFITIERER, EFATRIXEEEAT
RSB EHIRIE, BEARSHIER. B FSRRIRSVIRAMRIASFIET, TTRESiErERE, R
EHRRESESFRANENMINIRE. EE. SUERSHRKSREEYN, FATTHRS AT REZERER
WIHHTER, AUSHEERATDRERRARNBISEER, \IEHEERATNREIREMRFTARRMF LAY
MEXEASIHNEHEFIT A EEAIFERR, RIRERREE, PhaNkE, AhREE.

BBYIREEEERRA B4, H4

BRAEERIIRE



