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KER, EEZEFFERXGIEIN, FESSBAGET, BGEESARE, O@MELSE, SHMSANREAEERRME, FH
BN BENR | RENSR=%LRMFRE. OEERMSHECESTRS, EhXRAEHIBEIOR. OKMELES
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Rig: REEVE, MHESHIER. BFeuEE, mELRLER.
F1 ERAXEE:

EiEEn! fatR =:1vd B=h ®ER B LERA/mE
_ ComexBE&TNEAMEN | =u/BE 3392.20 3330 | 099% | -14.80 | -0.43%
EFRNHS — =
PEE EoT/8E 3344.65 1020 | 031% | -19.75 | -0.59%
i PEE RN (LEBRT) To/5% 775.12 2.44 0.32% -3.58 -0.46%
ZEEST+DWEN (ESF) TT/53 771.66 1.83 0.24% -3.44 -0.44%
PEEN-CHE TT/7 -12.64 -5.87 87% -2.06 19%
PEFHEE TU/5 -3.46 -0.61 0.14
HESME. N |S\BtL ((CHE/MEBUR) — 90.21 2.71 3.10% 3.06 3.52%
&5t (Comexg/Comexsh — 7.65 0.07 0.91% 0.08 1.01%
&t (Comex&/WTIESH — 53.98 -0.19 | -0.36% | -0.32 -0.59%
Comex&#S F (100887) 446152 —_ 893 0.20%
HeE FEEH (EHEFT) F (F&) 183215 -8259 | -4.31% | -16362 | -8.20%
=ETD (L&FF) F (F=m) 205334 2070 | 1.02% 5860 2.94%
LBMAEETF o 8598 —_ 0 0
EF Comexs=ES Ny 1152 0 0 -13 -1.08%
PE (LEHAFR) i1 18 0 1.57% 0 1.32%
CFICEEESSRC| BreEuiEe (AE) F 154226 —_ -7585
HEETF SPDR i 952.53 0 | 0 -3.15 -0.33%
HiRGE PEIFMCRNE it 18 —_— 0 0.38%
RBSHRT EERMEE RNEXNEERRNES 1E, EEFEHIEETHANG, HESEINGE
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FEL it
R |EEE @ BER 15w k(%) =14 SREE @ ATE 15w dath(%)
- EI5EET | 11214800  1,022.00 27.71 - Bi5EET | 11,041.00  -348.00 273
-- BI0E&TE | 143,292.00 368.00 35.40 - BIM0ESH | 16,527.00  -490.00 4,08
- HI20EATH | 171,554.00 959.00 42.38 - BI20EST | 1924600  -482.00 475
1 FRIFERES 37,168.00 165.00 9,18 1 £=HE 347300  -335.00 0.86
2 BEET 26,883.00 1,111.00 6.64 2 FrEEER 329400  -112.00 0.81
3 P{EERE 23,741.00 883.00 5.86 3 STHE 1,517.00 -4.00 0.37
4 s 14,690.00  -368.00 3.63 4 =ERRE 1,422.00 117.00 0.35
5 SREALT 9,657.00  -769.00 2.39 5 HRERS 1,335.00 -14.00 0.33
6 EiRERE B,488.00  -416.00 2.10 6 RiEERE 1,287.00 -28.00 0.32
7 FEHIE 6,746.00 211.00 1.67 7 hFEE 1,27400  -159.00 0.31
8 FHiE 5,454.00 0.00 1.35 8 FllERE 1,069.00 75.00 0.26
9 BRERE 5321.000  -115.00 1.31 9 LisEEE 1,045.00 0.00 0.26
10 4£5=ERE 513500  -334.00 1.27 10 BEEEE 811.00 -30.00 0.20
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=2 FIRHEKEIE:
EiEsen! Ei={on ==y =i ®ER B LERA/mE
_ ComexBERENELHMERN | Hw/HE 37.90 0.57 1.51% -0.65 -1.70%
EFRINS — -
fOBUR ST/8a) 37.08 099 | -261% [ -153 | -3.96%
. PEREDWEEMN (EHRRR) o/ F5R 9162.00 120.00 | 133% | -124.00 | -1.34%
B$RT+DIRIN (L&) T/ FR 9144.00 | 122.00 | 1.35% | -130.00 | -1.40%
N PIRED-CHUR TT/% 590.05 350.05 | 145.85% | 206.66 | 53.90%
BESHE PRENEE /TR 18 2 6
ComexH$R F (50008:7]) | 156432 e -4830 | -3.00%
HeE PIRES (LHAFT) F (=) 4606470 |-173700| -3.63% | -893730 | -16.25%
F$RTD (L£F7) F (Fm) 3269190 8270 | 0.25% | -176628 | -5.13%
LBMAEETF ot 24199 —_ 408 1.72%
ComexE3§R g 15814 1 | 000% [ 45 0.29%
EF PR (LEHARR) Lo 1115 — -36 -3.10%
BiR (L&FT) i 1287 —_ -18 -1.35%
EMEEFRIT ot 42442 11 | 0.03% 11 0.03%
CFICEEES G| BreEuiEe (AE) F 28257 — -2364
E$RETF iShare ot 15305.76 0 | 0 234.45 1.56%
HiRGHR PR e RE Fre 1141555 e -16832 | -1.45%
RBGIRT EEMEE RIHENEHARNES 3, EEFELUREIMEING, HESHXEE
LHFRAR A B2 RIPIRFHTFEHERRI10
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mEL e
=i a5EE @ BRER 1= k(%) Bk anEE  AeR 5w tath(%)
-- BI5EETH 98,446.00  5,340.00 1347 - BISES | 3993200 1,874.00 5.46
- BI10EET | 143,542.00 754.00 10,64 - BI0EST | 6384900  2,561.00 B74
-- BI20&41T | 186,698.00 255.00 25.55 - BI20E4T | 77.086.00 643200 10.55
1/ P{EEIs 35417.00  2,316.00 4.85 1 £TEERRET 8,590.00 656.00 1.18
2 BEEE 24 245,00 3,972.00 3.32 2 OEHiS 8,436.00 507.00 1.15
3 F=HE 13,944.00 907.00 1.91 3 BIEFE 7,959.00, 1,525.00 1.09
4 JEHERES 13,333.00  -1,562.00 1.82 4 HREREY 7,507.00 42,00 1.03
5 FrEEEEes 11,507.000  -293.00 1.57 5 EfEEE 7440000  -946.00 1.02
= 11,158.00 355.00 1.53 6 A EHn 6,119.00 169.00 0.84
7 HEZRERES 10,001.00  1,485.00 1.37 7 SRS 501800  -825.00 0.69
B EHis 8,297.00  -189.00 1.14 8 s 4482000 1,355.00 0.61
9 B B,234.00 -3,228.00 1.13 9 =EME 4417.00 57.00 0.60
10 #F=rRk 7.406.00 -3,009.00 1.01 10/ ¥EIEERES 3,881.00 -69.00 0.53
=. EXmEXRiuE
e =t =i %R B®ER/ER
B E S BARFIER: IR 4.50 — -0.25
IR (%) 4.50 —_ -0.25
SEERfE TEEEREFIZ(IORB) 4.40 —_— -0.25
EBMEBRIATT (25E57T) 66946.22 —_— 27.68 0.00%
M2 (EtL, %) 454 —_— 0.32
T HASE RS 2.58 -0.03 | -1.15% 0.08 3.20%
ESpIw 1=t 98.22 -0.04 | -0.04% 0.44 0.45%
EFFIE (38-106) 0.56 0.01 1.82% -0.10 | -16.39%
ESic EFEFIE (2F-10F) 0.01 0.02 |-200.00%| -0.04 | -80.00%
18R EMFIE (HEBEER) 1.68 -0.01 | -0.59% 1.61 100.00%
EPFIE (HREER) 3.07 -0.02 | -0.63% 0.01 0.31%
EfRIEREREZ \/
(1BZE305)
CPI ([Etk, %) 2.70 —_— 0
CPI (3Rtk, %) 0.20 —_— 0
LCPl (B, %) 3.10 —_— 0.20
—— a:l;\cplu(ﬂxtt, %) 0.20 —_— -0.10
PCE¥NTEEL (AL, %) 2.58 S 0.17
LPCEMMNEER (REL, 2.79 —_ 0.04
EEBEMRAE 1 E@KTUA  4.90 — 0.40
EEFFIRAE S F BT 3.90 —_ 0.50
EEEEK GDP (F{kELL, %) 1.90 —_— 0
GDP (ELIRLL, %) 3.00 —_— 3.50
HllER (%) 4.20 —_— 0.10
R ABBETL 7.30 —_ 0.59
BNB5R (%) 62.70 —_— 0.10
HIRTEHEE (%) 3.90 —_— 0.10
EXEFNTS BREATH (E) 34.30 —_— 0.10
ADPHRMLAZY (T5) 10.40 —_ 12.70
LEERIEAE (7) 22.40 — -0.30
BRRIZ=EREN () 717.10 — -28.80
PixERIERAZ (F) 6.21 —_ 141
NAHB{EETIAIEE 32.00 —_— -1.00 -3.03%
shEk etz HREHEE (FE) 393.00 —_— -11.00 | -2.72%
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HEEE (FE) 54.00 — -2.00 -3.70%
HEAL (BE) 130.20 — 4.00 3.40%
FEM (FELL, %) 3.98  — -0.69
TEM (KL, %) 0.95 —_ 1.20
MAHEXH (B, %) 4.75 —_ 0.09
MANHEEH (FRtL, %) 0.34 —_ 0.37
PMAEE ol 2 EethE 4.50 —_— 0
TbAF=4888 (R, %) 1.43 —_ 0.60
TAvAEF=1EE (3REL, %) -0.12 —_— -0.47
FERERIFE (%) 77.52 —_— -0.19
iR R ({23557T) 755.90 S
A ETEITSE (R, 2.58 —_
HO (Etk, %) -21.67 — -5.54
HO GREE, %) -6.14 —_— -38.58
RS #HO (AL, %) -18.87 — -3.35
O GREE, %) 419 — -3.16
BEEM (BiZ3T) -6.02 —_ 1.15 16.03%
ISMiE PMIZEER 48.00 —_ -1.00
ISMARE WL PMIE4L 50.10 —_— -0.70
MarkithiEl PMIFEEL 0.00 —_— 0
EEATHAS MarkitfR$S L PMI3EEK 0.00 —_— 0
EEURAFEHEEE OIS 58.60 — -2.10
e SNBSS U1k =t 100.30 — 1.70
EEREEEDIEH 6.10 —_ 11.50
RE () 2300.41 — 4.04 0.18%
RITESES £E (M) 8133.46 —_— 0 0
HE () 36268.07 — 0 0
5T (%) 57.80 — 0.51 0.88%
IMF4 ML ERTT (%) 19.83 —_— -0.20 -0.99%
AR (%) 2.18 —_— -0.00 -0.04%
2k 22.18 — 0.88 411%
FE 6.78 — 0.29 4.40%
ESE| 78.64 — 0.67 0.86%
s MG RIGTEEL 238.03 0 0 7279 | 44.05%
ARl VXIS 15.69 012 | 077% | 120 | 828%
CRBEFRAIEEL 296.01 1.96 0.67% 0.92 0.31%
PRI BREARD 7.1913 0 0 0.0186 | 0.26%
EEAERIFIZEITE (RIEZrFiFedWatchTHR)
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CME FEDWATCH TOOL - CONDITIONAL MEETING PROBAEBILITIES

MEETING DATE 200-225 225-250 250-275 275-300 300-325 325-350 350-375 375-400 400-425 425-450

2025/9/17 00% 00% 00% 00% 812% 18.8%
2025110/29 00% 00% 00% 00% 00% 00% 00% 41.7% 492% 92%
202511210 00% 00% 00% 00% 0.0% 00% 332% 477% 17.3% 19%

2026/1/28 00% 00% 00% 00% 00% 147% 396% 342% 104% 1.0%

2026/3/18 00% 00% 00% 00% 7.8% 279% 367% 216% 55% 0.5%

2026/429 00% 00% 00% 26% 144% 308% 317% 163% 38% 0.3%

2026/6/17 00% 00% 14% 92% 236% 313% 231% 93% 19% 0.1%

2026/7/28  00% 04% 39% 13.7% 260% 288% 188% 7.0% 13% 0.1%

2026/9116 02% 18% 76% 184% 27.1% 250% 143% 48% 09% 0.1%
2026/10/28 05% 28% 95% 199% 267% 231% 126% 41% 07% 01%

2026/12/9  05% 29% 97% 20.0% 266% 229% 125% 41% 07% 0.0%

EE: MR HASR MV ERARIES . FO3107169
KREEANFIEIES: Z0018476 BEiE: 021-20627529
HRfE: linzhenlong@sd-gold.com
Bz BEH8 REREEEIGIES: 20013162
Sz XHE HASR ML ERARIES . FO3107583
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NMREBUSHERZEIEHE, RXELEREARATIBEREN, HIAMBLAAEIAREHTEDT
e, RMHEH. AREETALTHPREARARRATENLFFERFITERER, ERATNXEEEAT
MR B EHARIE, BEARSHIER. B FTSRRIRSVIRAMRIATFIET, FTRESErERE, R
EPRRESESFRANENMINIRE. EE. SUERSHRZSREEYN, FARTHMRS AT REERER
WIEHEHTBER, AUSHEERATDRERRARMBISEER, \ISHEERATNREIREAFTARARM LAY
MEXEASIHNEHEFIT A EEIFERR, RIEERREE, PhaKke, AhREE.
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