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SERESEESTIRG, FEEHUK0.28%, FRESWEK0.11%. OBIE, BHRRBMNOHIARN, BESRTE, BIRE
KRERE; EELFHERNGIEN, MUESBIKEMN, BERSTUARE. ORENSE, HHEEmREEIKAEIESRE R
5. SIACEEMEMIIMEEN, (BFEERER. AEERTISPHECESTHS, EhXRREEIFEIOR. oEmELTH,
HIRURIETEEAETTRER RIS, (BISERTE, ME/REMERKERNBERIER, RIAREEKER. XE7RHEHEERD,
A AR R R SRIDHIET R, EﬁuﬁiiﬁﬁﬁﬁiﬁﬂlﬁﬁB%é'*EEZMHEZ‘EHMO%EEH&Eﬁﬂﬂi%%L,U: BEAERR
ETHAM REKE2RI3R, SETTIERFEfNERBIARE, OFmEILTHE, CRBEEEHRERE, ARDREEHERMNE
. OMitRER/EHRSRE, THSMES, KEPENEELT.

Rig: REEVE, MHESHIER. BFeuEE, mELRLER.
F1 ERAXEE:

EiEEn! fatR =:1vd B=h ®ER B LERA/mE
_ ComexBE&TNEAMEN | =u/BE 3417.20 0 0 39.20 1.16%
EFRNHS — =
PEE EoT/8E 3334.25 0 0 1.85 0.06%
i PEE RN (LEBRT) To/5% 781.12 1.94 0.25% 6.06 0.78%
ZEEST+DWEN (ESF) TT/53 776.83 149 0.19% 443 0.57%
PEEN-CHE To/5% -10.18 1.49 -13% -1.83 22%
PEFHEE TU/5 -4.29 -0.45 -1.63
HESME. N |S\BtL ((CHE/MEBUR) — 87.73 -1.14 | -1.28% 0.23 0.27%
&5t (Comexg/Comexsh — 7.66 0 0 0.11 1.52%
&t (Comex&/WTIESH — 52.78 -0.80 | -1.50% | -1.20 -221%
Comex&#S F (100887) 438541 —_ -11106 | -2.47%
BHeE FEEH (EHEFT) F (F&) 174588 -5563 | -3.09% | -16847 | -8.80%
®=STD (L&A F (F=m) 195710 -252 | -0.13% -100 -0.05%
LBMAEETF o 8598 —_ 0 0
EF Comexs=ES Ny 1152 0 0 -13 -1.08%
PE (LEHAFR) i1 18 0 1.57% 0 1.32%
CFICEEESSRC| BreEuiEe (AE) F 141758 —_ -12468
HEETF SPDR i 952.53 0 | 0 -3.15 -0.33%
HiRGE PEIFMCRNE i 18 —_ 0 0.38%
RBSHRT iﬁ%ﬁ% RIEXEHARNES 3, SEEFELUREMEING, HEBHXEE
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REL b
=ik & EEER Ry | =t=1 (%) ik & EEER R | =t=1 GHL(%)
- ESEST 112,218.00 T57.00 26.97 -- B5EST 11,825.00 181.00 2.84
- EoEait 142 862.00 240,00 34,34 - an0ESt 18,265.00 375.00 4.39
- g20Eat 174,042.00 1,657.00 41,83 -- B20E 51t 21,552.00 522.00 518
1 hHERS 34, 285.00 -12.00 B.24 1 2=EE 3,459.00 -141.00 0.83
2 BEEL 28,397.00 314.00 6.83 2 FrEERLT 3,403.00 -33.00 0.82
3 qﬂﬁﬂﬁ 23,253.00 350,00 5.50 3 EH 1,896.00 267.00 0.46
4 FERE 16,931.00 445.00 407 4 =EERE 1,573.00 02.00 0.38
Y e 9,352.00 -340.00 2.25 5 &t 1,494.00 -4,00 0.36
6 EigEisE 8,686.00 -139.00 2.00 6 THRERET 1,429.00 31.00 0.24
7 FEZES 5,739.00 3.00 1.38 7 hEERE 1,419.00 51.00 0.34
8 F=ERs 5,643.00 300.00 1.36 B HEERET 1,321.00 27.00 0.32
0 HRERS 5,333.00 -162.00 1.28 g = VERES 1,221.00 B3.00 0.29
10 £ZERE 5,243.00 -519.00 1.26 10 Wi=ES 1,050.00 2.00 0.25
—. BiR
IBESIE:

HEMBEBEERMNISIVHE.
BeME, CFTCHR#SMiShareRETHIMER T, FEFE, BIRIEHAEMHER/MEEN.

Rig: REEVE, HEESMER. BEFeuEE, mELRLER.

w2 BIRECEE:
EiEsen! fatR =:1vd =i ®ER B LERA/mE
_ ComexBERENELHMERN | Hw/HE 38.88 0 0 0.82 2.14%
EFRINS — -
EBUR Sov/#&E 38.01 0 0 -0.08 -0.21%
. PEREDWEEMN (EHRRR) o/ F5R 9354.00 -40.00 | -043% | 167.00 1.82%
B$RT+DIRIN (L&) T/ FR 9311.00 | -53.00 | -0.57% | 128.00 | 1.39%
N PIRED-CHUR TT/% 601.12 -40.00 | -6.24% | 216.65 | 56.35%
BESHE FRENEE /TR 43 13 39
ComexH$R F (50008:7]) | 158477 —_— 2045 1.31%
HeE PIRES (LHAFT) F (=) 4557330 |-284280| -5.87% | -580170 | -11.29%
F$RTD (L£F7) F (F&) 3293380 | -2780 | -0.08% | -139996 | -4.08%
LBMAEETF o 24199 —_ 408 1.72%
ComexEIiR g 15823 9 | 000% | 38 0.24%
EEfF PR (LEHARR) I 1127 — -22 -1.92%
B (LE£FT) iz} 1282 —_ -5 -0.39%
EMEEFRIT i 42413 9 | 0.02% 1 0.00%
CFICEEES G| BreEuiEe (AE) F 28787 — +530
E$RETF iShare it 15288.82 0 | 0 -50.84 | -0.33%
HiRGHR PR e RE Fre 1109123 —_— -32432 | -2.84%
RBGIRT EEMEE RIHENEHARNES 3, EEFELUREIMEING, HESHXEE
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BEL e
= REEE 2 RER 156 tith(%) Bk REHEE @ TR 17 k(%)
—-|BI5EET | 106,804.00 -2,804.00 14,11 - BI5EET | 4573000 -4,045.00 6.04
- B10&4T | 148,867.00 -6,343.00 10.66 -- BI0E4T | 77.043.00 -5,385.00 10.17
- BI20ESiT  193,522.00 -6,330.00 25.55 - BI20ESiT | 97,128.00 -3,115.00 12.82
1/ s 3427800 -3,013.00 453 1 HIEFE 10,642.00 -4,065.00 1.41
2 BEEE 2020000 -1,618.00 3.86 2 4TEEERE 6,708.00  -174.00 1.28
3 3ERs 18,581.00 136.00 2.45 3 OFHiS 9,484.00 306.00 1.25
4 EZHEREN 13,417.00 619.00 1.77 4 HfRERE 7,986.00 -96.00 1.05
5 FrEEE 1141800  1,072.00 1.51 5 EsEE 7,910.00 -16.00 1.04
6 EEHE 10,263.00  -2,834.00 1.36 6 SFAERE 7,339.000  -684.00 0.97
7 F=ERE 9656.00  -243.00 1.27 7 FEHRRE 7,055.00  -192.00 0.03
8 EEE 841600  -314.00 1.11 8 £EHE 6,817.000  -122.00 0.90
9 JUHERGT 7,314.00 7.00 0.97 9 EAME 5332.00 -190.00 0.70
10 EERRE 6,324.00  -155.00 0.83 10 H{EER 4770.00  -152.00 0.63
=. EXmEXRiuE
e =t =i %R B®ER/ER
B E S BARFIER: IR 4.50 — -0.25
IR (%) 4.50 —_ -0.25
SEERfE TEEEREFIZ(IORB) 4.40 —_— -0.25
EBMEBRIATT (25E57T) 66694.73 —_— -251.49 | -0.00%
M2 (EtL, %) 454 —_ 0.32
T HASE RS 2.54 -0.04 | -155% | -0.07 -2.68%
ESpIw 1=t 98.42 0.70 0.72% 0.27 0.27%
ERFIZE (38-105) 0.56 -0.03 | -5.08% 0.03 5.45%
Xz EFFIE (25F-106) 0.01 0.02 |-200.00%| 0.02 |-200.00%
18R EMFIE (HEBEER) 1.67 0.02 1.21% 1.72 100.00%
EhFE (HEKER) 3.07 0.03 1.13% -0.03 -0.94%
EfRIEREREZ \/
(1BZE305)
CPI (EtE, %) 2.70 —_— 0
CPI (3REE, %) 0.20 —_— 0
BuCPI (L, %) 3.10 —_ 0.20
—— BulCPl (BREE, %) 0.20 —_ -0.10
PCEADIN1EEL (RIEL, %) 2.58 S 0.17
LPCEMMNEER (REL, 2.79 —_ 0.04
EEBEMRAE 1 E@KTUA  4.90 — 0.40
EEFFIRAE S F BT 3.90 —_ 0.50
EmETEK GDP (£F{LELL, %) 1.90 — 0
GDP (ELIRLL, %) 3.00 —_ 3.50
K== (%) 4.20 —_— 0.10
R ABBETL 7.30 —_ 0.59
BNB5R (%) 62.70 —_— 0.10
TR EEE (%) 3.90 —_ 0.10
EXEFNTS BREATH (E) 34.30 —_— 0.10
ADPHRMLAZY (T5) 10.40 —_ 12.70
LREVIER LS AE (A) 23.50 — 1.10
BRRIZ=EREN () 717.10 — -28.80
PixERIERAZ (F) 6.21 —_ 141
NAHB{EETIAIEE 32.00 —_— -1.00 -3.03%
BB etz HREHEE (FE) 401.00 —_— -3.00 -0.74%
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RIS V1Yl

FEEE (BE) 56.00 —_— -1.00 -1.75%
HEHRL (BE) 130.20 —_— 4.00 3.40%
TEM (FL, %) 3.98 — -0.69
TEM (KL, %) 0.95 —_ 1.20
MAHEXH (B, %) 4.75 —_ 0.09
MANHEEH (FRtL, %) 0.34 —_ 0.37
PMAEE ol 2 EethE 4.50 —_— 0
TbAF=4888 (R, %) 1.43 —_ 0.60
TAvAEF=1EE (3REL, %) -0.12 —_— -0.47
FERERIFE (%) 77.52 —_— -0.19
iR R ({23557T) 755.90 S
A ETEITSE (R, 2.58 —_
HO (Etk, %) -21.67 —_— -5.54
HO GREE, %) -6.14 —_— -38.58
B #HO (FEE, %) -18.87 — -3.35
O GREE, %) 419 — -3.16
BEEM (BiZ3T) -6.02 —_ 1.15 16.03%
ISMiE PMIZEER 48.00 —_ -1.00
ISMARE WL PMIE4L 50.10 —_— -0.70
Markit#lig I PMIFEEK 0.00 —_— 0
MarkitiRSZ W PMIFEE] 0.00 — 0
BEIRAZEEREE OIS 58.60 —_— -2.10
e SNBSS U1k =t 100.30 —_— 1.70
EEREEEDIEH 6.10 —_ 11.50
HRE () 2300.41 —_ 4.04 0.18%
RITESHES £E (M) 8133.46 —_— 0 0
HER (1) 36268.07 —_ 0 0
5T (%) 57.80 — 0.51 0.88%
IMF4 ML ERTT (%) 19.83 —_— -0.20 -0.99%
AR (%) 218 —_— -0.00 -0.04%
2k 22.18 —_— 0.88 411%
FE 6.78 —_— 0.29 4.40%
eSS 78.64 —_— 0.67 0.86%
— iﬂz%ﬁiz,émﬁ SR 162.58 63.10 | 63.44% | -9.70 -5.63%
VIXIEEK 15.54 0.75 5.07% -0.03 -0.19%
T y— CRiﬁE&iﬁ%ﬂz 301.71 1.71 | 057% | 766 2.60%
BREARD 7.1634 0 0 -0.0255 | -0.35%
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CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 200-225 225-250 250-275 275-300 300-325 325-350 350-375 375-400 400-425 425-450

2025/917 00% 00% 00% 00% 873% 127%
2025M10/289 0.0% 00% 00% 00% 00% 0.0% 00% 429% 506% 6.4%
2025112/10  0.0% 00% 00% 00% 00% 0.0% 348% 492% 148% 12%

2026/1/28 00% 00% 00% 00% 00% 177% 421% 317% 79% 06%

2026/3118 00% 00% 00% 00% 101% 316% 362% 182% 37% 03%

2026/4/29  00% 00% 00% 35% 176% 332% 298% 131% 25% 02%

2026/6117 0.0% 00% 2.1% 120% 27.0% 312% 198% 6.8% 11% 0.1%

2026/7/29 00% 07% 54% 169% 284% 274% 155% 49% 08% 00%

2026/9M16  03% 26% 102% 217% 280% 225% 11.1% 32% 05% 00%
2026/10/28 0.7% 40% 122% 228% 270% 205% O97% 27% 04% 00%

202612/ 0.7% 38% 12.1% 226% 269% 206% 99% 28% 04% 0.0%

EE: MR HASR MV ERARIES . FO3107169
KREEANFIEIES: Z0018476 BEiE: 021-20627529
HRfE: linzhenlong@sd-gold.com
Bz BEH8 REREEEIGIES: 20013162
Sz XHE HASR ML ERARIES . FO3107583
E== .
=EHE:

NMREBUSHERZEIEHE, RXELEREARATIBEREN, HIAMBLAAEIAREHTEDT
e, RMHEH. AREETALTHPREARARRATENLFFERFITERER, ERATNXEEEAT
MR B EHARIE, BEARSHIER. B FTSRRIRSVIRAMRIATFIET, FTRESErERE, R
EPRRESESFRANENMINIRE. EE. SUERSHRZSREEYN, FARTHMRS AT REERER
WIEHEHTBER, AUSHEERATDRERRARMBISEER, \ISHEERATNREIREAFTARARM LAY
MEXEASIHNEHEFIT A EEIFERR, RIEERREE, PhaKke, AhREE.
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