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FrRRKXBGIEIN, B ESSERCRTN, BMEESIUARE. OB TH, SIS EREREEERER, RN
fERIRZ . ASERMSHEEESTHS, EPXRINHIBIEIOR. @EMEMLSE, HE/RETERETEEERSR,
BREETSE. WE/REMEEMERNEERER, MARFEKER. XEEFEWSESTHEENN, EEEENSOMHEN
fEORRTESL, BRITATERSER 50 B R MIERET40% A RENFAZE80% L |, BEFARMEERETIHAM 1REKE223:R%

. ETUEHERNERREEE, oBRELSE, CRBEREHSEEE, ARTREENEANE. OMitRERENES
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F1 EEAXEIE:

EiEER! fatR =:1vd B=h L3l ] = B LER/mE
_ ComexEEF NEAERMN eS| 3451.80 8.60 0.25% 59.60 1.76%
ERRNTE — —
s ST/ 3376.35 9.25 0.27% 31.70 0.95%
i PEEARERN (LEBAT) TT/% 783.22 2.06 0.26% 8.10 1.04%
BET+DIERIN (£ TT/5 779.86 2.24 0.29% 8.20 1.06%
PFEEh-CHE To/% -13.85 0.26 -2% -2.88 26%
PEFHEE TT/5R -3.36 0.18 0.10
HESNE. Wi [SRtL ([CHE/1CBUR) — 88.35 0.62 0.71% -1.86 -2.06%
24tk (Comexg/Comexsi —_ 7.67 0.10 1.29% 0.02 0.23%
£3HtE (ComexE/WTIEH — 54.05 -033 | -0.61% 0.07 0.13%
Comex&#S F (10087) 438541 —_ -11106 | -2.47%
BeE PeEH (EEFT) F (F=m) 144469 | -22127 | -13.28% | -38746 | -21.15%
BEETD (L&A F (=) 202472 2396 | 1.20% | -2862 | -1.39%
LBMAEETZ o 8598 —_— 0 0
Jezed Comex®&& o 1152 0 0 -13 -1.08%
PE (LHBAT) i) 18 0 1.57% 0 1.32%
CFICEERES#FC | g3t (BE) F 141758 —_ -12468
HEETF SPDR i1 952.53 0 | 0 -3.15 -0.33%
HiGRGHR PEEMeRE i1 18 —_ 0 0.38%
RBSIRT SEBRMEE RHENEERNIES IE, EEFEHIEETHNG, HEFEINGE
LTHFFB SR AR RIPEHFECHEERI0
BEL s
Bk RUEM = BER =5 k(%) Bix SREE | RER 156 tath (%)
- BI5EE | 11110400  2,456.00 28.46 - BISEST | 11,042.00 385.00 2.83
- BIT10EST | 141,800,000  1,933.00 36.35 - BI0EST | 17,200.00 877.00 441
- BI20EST 170,592,000 2413.00 43.70 - BI20ES 2020800 -108.00 518
1 RS 32 467.00  -379.00 8.32 =0 3,656.00 -26.00 0.94
2 BEET 26,082.00 67.00 6.68 2 FrEmm 2,519.00 230.00 0.65
3 R{EHERES 25,317.00  1,951.00 6.49 3 FEREE 1,690.00 173.00 0.43
4 FurEE 18,316.00  1,086.00 4,69 4 ZEHE 1,671.00 10.00 0.43
5 R 8,922.00  -269.00 2.29 5 £ 1,506.00 -2.00 0.39
6 ERERE 820000  -177.00 2.13 6 O Hits 1,499.00 35.00 0.38
7 AR 6,095.00 368.00 1.56 7 BRERLY 1,341.00 20.00 0.34
8 F=HIE 5623.000 -115.00 1.44 8 lVERER 1,290.00 44,00 0.33
9 BhERE 5471.00 95.00 1.40 RIS ) 1,051.00 0.00 0.27
10 F=H5 520800  -694.00 1.36 10 AILLFE 977.00 393.00 0.25
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w2 FIREXEIE:
EEER et =21 B %ER B ER/miE
_ ComexBIRENBLAMREN | /BT 39.20 0.50 1.29% 1.30 343%
EFRN1E — =
CBUR ST/ 38.22 -0.20 | -0.53% 1.14 3.07%
i IPERESDKERMN (LEHART) To/FR 9377.00 72.00 | 077% | 21500 | 2.35%
BRT+DWEIN (LSF) To/F5R 9347.00 86.00 | 0.93% | 203.00 | 2.22%
N PRED-CHUR TR 589.76 119.14 | 2531% | -1841 | -3.03%
BESHE PRENEE 7/ 30 14 “12
ComexE$R F (5000%7]) | 158477 — 2045 1.31%
BEoR FSRES (EHBFR) F (F&) 4178175 | -31650 | -0.75% | -428295 [ -9.30%
BRTD (L&FT) F (=) 3329106 | -25366 | -0.76% | 59916 1.83%
LBMAEETF o 24199 —_— 408 1.72%
ComexE$R o 15908 85 | 0.00% 93 0.59%
EF PR (LEHARR) ot 1179 —_— 63 5.69%
B (LE£FT) ot 1282 —_— -5 -0.39%
EMEFERT i 42498 85 | 0.20% 56 0.13%
CFICEERES#FC | BErgBiaRe (BE) F 28787 — +530
EHRETF iShare o 15274.70 0 | 0 -2.82 -0.02%
HiGRGHR PR eRE Fi 1109123 — -32432 | -2.84%
RBSIRT SEEMEE RINEN EHISIAIES EE, EEFELUREIMEANG, HESXEE
LHFFB SR AR RIPIRHFEHERRI10
BEL e
& a5EE 2 RER =5 (%) 2k a5E @ AR =6 k(%)
- BISESIT | 100,854.00 223200 13.22 - BISESTT | 43,968.00  4,055.00 5.76
- BI0ESET  138,879.00 4,058.00 18.20 - BM0ES | 72,902.00 5705.00 9,55
- BI20E4TT | 187,626,000  5,267.00 24,50 - BI20ESTH | 9527400  6,568.00 12.49
1 R{EERE 3600400  3,673.00 472 1 AIERFER 10,703.00  2,236.00 1.40
2 BEET 24,307.00 -1,928.00 3.19 2 hu His 9,600.00 49,00 1.26
3 YeRERE 18,680.00  -103.00 2.45 3 TSRS 8,896.00  1,799.00 1.17
4 4R 10,982.00 411.00 1.44 4 R 7739.00  -107.00 1.01
5 FTEEERE 10,881.00 179.00 1.43 5 FaHiE 7,030.00 78.00 0.92
6 ExiaERE 10,083.00 243.00 1.32 6 £FHE £,950.00  -409.00 0.91
7 ExHin 8,282.00 12.00 1.09 7 EimERs 6,952.00  -138.00 0.91
8 RS 7,313.00 -2.00 0.96 8 FERE 5,035.00 714.00 0.66
9 RS 6,302.00 763.00 0.84 0 h{EER 5,006.00 929,00 0.66
10 HrEsRRET 5,955.00 810.00 0.78 10 =E85 4,982.00 554,00 0.65
=. EFEmRRLE
EiEen! =t =N ®ER BLER/ER
BRI ES BirF= LR 4.50 —_— -0.25
MEIFIZE (%) 4.50 —_ -0.25
SEBkfE TEEEREFIZ(IORB) 4.40 S -0.25
EBMERIATT (25E57T) 66694.73 —_— -251.49 | -0.00%
M2 (Etk, %) 482 —_— 0.60
T+ HASE RS =R 2.54 0 0 -0.04 -1.55%
E P = 98.20 -001 | -001% | -0.02 -0.02%
EEFIZE (38-108) 0.67 0 0 0.11 20.00%
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DY EEFIZE (2F-105) 0.02 0.01 |100.00%| 0.01 100.00%
18R ERFIE (HEKER) 1.68 0 0 1.68 | 100.00%
EFFIE (HREEE) 3.02 -008 | -245% | -0.05 -1.71%
EfRIERERZ \_’/’
(1BE30F)
CPI (EtL, %) 2.70 — 0
CPI (3RtL, %) 0.20 —_ 0
OCPL (B, %) 3.10 — 0.20
- ZOCPL (FREL, %) 0.20 —_— -0.10
REEK PCEADINIEEL (FILE, %) 2.58 —_ 0.17
OPCEANIESL (FEE, 2.79 — 0.04
EEZFIRAE1FERTUA 490 —_— 0.40
EEFFIRAE SFEBKIMA  3.90 —_— 0.50
s GDP (F{LELL, %) 1.90 —_ 0
GDP (FFLIRLL, %) 3.00 — 3.50
L= (%) 4.20 — 0.10
R ABB ETK 730 — 0.59
SEE5R (%) 62.70 —_— 0.10
TIIRTEEE (%) 3.90 —_— 0.10
EEFSNITHH BRI (/) 34.30 — 0.10
ADPgiAL AZY (F3) 10.40 N 12.70
HERIERES AR () 23.50 — 1.10
BRAIZ=EREN (3) 717.10 —_— -28.80
PixERIERRAZ (F) 6.21 —_— 141
NAHB{EEMIHIEEK 32.00 — -1.00 -3.03%
hE REHE (BE) 401.00 — -3.00 -0.74%
RERIFTLR EHEE (BE) 56.00 — -1.00 -1.75%
FEFL (BE) 130.20 —_— 4.00 3.40%
FEM (FEL, %) 3.98 —_— -0.69
FEM (ALL, %) 0.95 —_— 1.20
EEHEZ MAEEXEH (FEt, %) 4.75 — 0.09
MABEEZH GRLE, %) 0.34 —_— 0.37
PMAEE el Bt E 4.50 —_ 0
TAAEF=EE (REk, %) 1.43 — 0.60
TAbAF=4888 (BRLL, %) -0.12 — -0.47
EET FREFIFER (%) 77.52 — -0.19
MR RTEITE (12557T) 764.30 — 8.36
i FREFTEITE (R, 401 —_— 143
HO (B, %) -21.67 —_— -5.54
B0 (FREE, %) -6.14 —_— -38.58
EERS #HO (AL, %) -18.87 —_— -3.35
#HO (GRLL, %) 419 —_— -3.16
BREEH (BZET) -6.02 —_— 1.15 16.03%
ISMEIE L PMIFEEL 48.00 — -1.00
ISMBRS ML PMI3EEL 50.10 —_— -0.70
Markitsligl PMI3EEK 0.00 —_ 0
EEEFEE MarkitfR55 1 PMIFEE] 0.00 —_— 0
EEUIRAZHEEEES 58.60 — -2.10
FRNE Al RIEEEL 100.30 —_— 1.70
EERREEEDISH 6.10 —_ 11.50
hE (1) 2300.41 — 404 | 0.18%
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RITESES =E (M) 8133.46 N 0 0
HE (1) 36268.07 — 0 0
5T (%) 57.80 — 0.51 0.88%
IMF4Mi& 5EE 5T (%) 19.83 —_— -0.20 -0.99%
AR (%) 218 S -0.00 -0.04%
£ 22.18 S 0.88 411%
EE/IME FE 6.78 — 0.29 4.40%
ESE| 78.64 —_— 0.67 0.86%
. HRBLAKETSEY 162.58 0 0 64.91 66.46%
BB "
VIX$EER 14.41 -044 | -296% | -219 | -13.19%
CRBRS Rig%! 300.74 2.28 0.76% 2.32 0.78%
BmEk —
HEART 7.1520 0 0 -0.0241 | -0.34%

KEAERAFIRITHE (IRIEZ/FIFedWatchTH)

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 200-225 225-260 250-276 275-300 300-325 3256-350 350-376 375-400 400-425 425-450

2025917 00% 0.0% 00% 0.0% 873% 12.7%
2025/10/29 00% 00% 00% 00% 00% 00% 00% 429% 506% 6.4%
202512110 00% 00% 00% 00% 00% 00% 364% 495% 131% 1.0%

2026/1/28 00% 00% 00% 00% 00% 194% 434% 302% 67% 05%

2026/3/18 00% 00% 00% 00% 11.7% 339% 354% 159% 29% 02%

2026/429 00% 00% 00% 49% 209% 345% 273% 105% 18% 01%

2026/6117 00% 0.0% 31% 151% 295% 299% 167% 50% 07% 00%

2026/7/29 00% 1.2% 7.7% 206% 29.7% 248% 122% 33% 05% 0.0%

2026/9/16 05% 39% 13.1% 244% 276% 195% 84% 21% 03% 00%
2026M10/28 12% 58% 154% 251% 260% 173% 72% 18% 02% 0.0%

202611219 12% 56% 15.1% 248% 260% 175% 75% 19% 03% 0.0%

£ Wik HAS MV EIBIES : FO3107169
REBEMIEZIES: 70018476 BHi%: 021-20627529
HRfE: linzhenlong@sd-gold.com
Hiz: 558 HESEERIBIES: 20013162
S XIBiE HAS MV EIBIES: FO3107583
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NMREHUSHERZEAEHE, RXELEREBRATIBEREN, HIAMBLAAEIAREHTEDTH
RER. RMHER. AREETALTHPEARARRATENLTFERFITIERER, EFATRIXEEEAT
RSB EHIRIE, BEARSHIER. B FSRRIRSVIRAMRIASFIET, TTRESiErERE, R
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MEXEASIHNEHEFIT A EEAIFERR, RIRERREE, PhaNkE, AhREE.
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