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ADPERAR3. 2B A, KIBEFHZFEERIE5. 15 A, EEPCEBKEIERISTHE, IR TERMETTAEAREEI2 S RYIIE, BRI
1ATRHASEEE 10 B iR 2 5B il ERUEiF00% i, BERIEREIRETEMRE2R LA, e azRERE, oBRE
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=1 SEHEXEIR:

EEER et =21 B %ER % ER/miE
. ComexEE&THEAMEERN |  E/H8a 4159.60 2960 | 072% | 151.70 | 3.79%
PEES ou/&aE 4126.30 3035 | 0.74% | 147.30 3.70%
s PR (EHBRT) TT/5% 960.34 2136 | 227% 85.94 9.83%
HET+DREEMN (£ TT/5% 958.50 18.55 | 1.97% 87.10 10.00%
PEEH-CHE TU/5 433 11.76 | -158% | 53.26 -109%
PEFHEE TU/5 -1.84 -2.81 1.16
BEEZEEMNE. Y  |SBEE (CHE/MCHUR) — 80.53 0.57 0.71% -1.40 -1.71%
£fFtk (Comexg/Comexsi —_— 832 0.27 3.38% 0.45 5.72%
&M (Comex&/WTIESH —_— 71.00 1.65 2.38% 6.39 9.90%
Comex=ESE F (100558) 528789 —_— 0 0
HeE FEEH (EHIFT) F (F=) 230686 2227 | 097% | -26190 | -10.20%
#=STD (L&A F (Fm) 237192 3056 | 131% | 17278 7.86%
LBMAEETF o 8598 —_— 0 0
EErE Comex®&& o 1152 0 0 -13 -1.08%
P& (LEHARR) i 18 0 1.57% 0 1.32%
CFICEEES G| BrgEuiEe (AE) F 158616 — -1867
HEETF SPDR i 952.53 0 | 0 -3.15 -0.33%
HisRGHR PEEMeRE i1 18 —_ 0 0.38%
RBGIRT EEMEE RIHNEN SIS EE, EEFELURBRIMEING, HESXEE
LHFFEAER AR S RIFE#TCHEER10
REL i m
=ik |EEE @ RER == k(%) Bk anE AR = tath(%)
-- BISEATH 93,001.00 -59.00 22.35 - BISES | 1519200  1,245.00 3.65
- BI0EST  123,141.00 481.00 20,60 - BM0EST | 21,678.00  1,420.00 5.21
-- BI20E4T | 154,404.00 927.00 37.11 --|B20&4% | 22806.000  1,530.00 5.48
1 R 25,958.00 727.00 6.24 e 4,409.00 98.00 1.06
2 PEERE 20,577.00 -2,432.00 4,05 2 FIEFE 3,116.00 700.00 0.75
3 BEEET 19,954.00  -442.00 4,80 3 FrEmE 3,039.00 488.00 0.73
4 HubEes 16,029.00,  1,674.00 3.85 4| \ISERES 2,504.00 -3.00 0.60
5 FZ=ERE 10,483.00 414.00 2.52 5| =EH 2,124.00 -38.00 0.51
6 EfEHEs 7,646.00 413.00 1.84 6 OF Hit 2,091.00 -67.00 0.50
7 HEERERES 7,573.00 181.00 1.82 7 EEERRE 1,408.00 56.00 0.34
B F=EE 5,675.000  -1,159.00 1.36 8 RIRERLY 1,236.00 5.00 0.30
9 faEEERE 4,947.00 387.00 1,19 9 W{SHEIE 1,035.00 154.00 0.25
10 ¥EEERE 4,299.00 718.00 1.03 10 &5CERES 716.00 27.00 0.17
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w2 FIREXEIE:
8| Ei={on ==1vd = %R % ER/miE
_ ComexFRENELHKEMN |  Eu/B3 50.78 326 | 6.86% 2.38 491%
EBRNE — =
e33R ST/ 51.24 0.48 0.95% 2.68 5.51%
i PRI (HBFR) T/ TR 11966.00 | 433.00 | 3.75% | 1048.00 | 9.60%
EVRT+DUTEN (E£FF) IT/F5= 11961.00 | 431.00 | 3.74% | 1104.00 | 10.17%
N PREN-CBUR TT/5 212.10 322.89 |-291.44%| 445.94 | -190.70%
BESHE PR SRS 7T/ s 2 56
ComexE$R F (5000£7]) | 165805 — 0 0
BEoR PRESN (HHAFR) F (Fm) 7167105 | 151755 | 2.16% | 23445 0.33%
F$RTD (LE£F7) F (Fm) 3554962 | 229048 | 6.89% | 365460 | 11.46%
LBMAEETE ot 24581 — -65 -0.26%
ComexH$R ot 16036 -142 | -0.00% | -457 -2.77%
7 PR (LEHART) ot 1030 — -162 | -13.58%
HiR (L&) ot 1108 — -64 -5.49%
BEEFRIT I 42895 -142 | -0.33% -545 -1.25%
CFICEEESHFC| A eBgEe (BE) F 40065 — +1937
EHRETF iShare g 1573309 | 0 | o | 31756 [ 2.06%
HReR PRGBS Fi 1169061 — -23221 | -1.95%
RBEIRT EBMEE RNETEEIEAIES ME, ERFEIERTIINKG, WESHNE
LTHFFB SR AR RIPIRFFEHEZRI10
BEL e
ik SREEE  HES g8 itk (%) B SRR | HEE 1= Gt (%)
- B5ESH | 94,837.00 508200 11.31 - BISEST | 4247700 348000 5.06
- B0EA&T  140707.000  4,018.00 16.78 - BI1084&T | 6558400  6,488.00 7.82
—|B20EAT | 180,474.000  7,004.00 21.52 — BI20E4T | 8443800  6,000.00 10,07
1 BEE= 27,686.00 -2,422.00 3.30 1 A His 12,486.00 681.00 1.49
2 HR{SEEE 2657400  -449,00 317 2 HiREERS 8,457.00 B&3.00 1.01
3 = 15,047.00  4,480.00 1.79 3 hEERE 8,279.00 278.00 0.99
4 RS 13,233.00 834.00 1.58 4 EEHE 7,534.00 934,00 0.90
5 EREE 12,297.00  2,639.00 1.47 5 EREE 5,721.00 724.00 0.68
6 ETEs 12,128.00 13.00 1.45 6 EEHE 5,159.00 -4.00 0.62
7 SRS 8,940.00 416.00 1.07 7 AIEHES 507400  1,476.00 0.61
8 FEEE 8,490,00 -1,716.00 1.01 8 =ERE 5,042.00 1,00 0.60
0 FIIERES 8,204.00 462.00 0.99 9 HEER 4183.00  1,530.00 0.50
10 FreEsnts 8,000.00  -239.00 0.95 10 £TEERRET 3,649.00 5.00 0.44
=. EFEmRRLE
EiEen! =t =N ®ER BLER/ER
BRI ES BirF= LR 425 —_— -0.25
TWEIRIZR (%) 425 — -0.25
SERXfiE HEESREFIZE(ORB) 415 S -0.25
EBMEREFE ({2ET) 66416.68 — 42.68 0.00%
M2 (L, %) 477 — 0.23
T+ EFHASSRE SO ESER 2.32 0 0 -0.06 -2.52%
SETTIEE 99.04 -021 | -021% 0.19 0.19%
EEFZE (38-104) 0.54 0.04 | 8.00% 0.11 24.44%
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DY EEFIZE (2F-105) -0.01 0.10 | -9091% | 0.15 -93.75%
18R ERFIE (HEKER) 1.32 -0.02 | -1.50% 143 100.00%
FEhFE (HRKEEER) 2.71 -001 | -054% | -0.09 -3.17%
EfRIERERZ \/
(1BE30F)
CPI (Etk, %) 2.90 —_ 0
CPI (3RtL, %) 0.30 — 0.10
OCPL (B, %) 3.10 — 0
- #LCPl (BREE, %) 0.30 —_— 0
REEK PCEADINIEEL (FILE, %) 2.74 —_ 0.14
OPCEANIESL (FEE, 2.91 —_— 0.05
EEZFIRAE1FERTUA  4.60 —_— -0.10
EEEFIRAE SFEBKTMA  3.70 —_— 0
s GDP (F{LELL, %) 2.00 — -0.30
GDP (&FEHERLL, %) 3.80 S 4.40
HlbE (%) 4.30 — 0.10
R ABB ETK 2.20 — -0.57
SEE5R (%) 62.40 —_— -0.30
TIIRTEEE (%) 3.70 —_— -0.20
EEFSNITHH BEATRS (/had) 34.20 — 0
ADPHiMLAZR (75) -3.20 —_— -2.90
LENIER IS AR (7) 21.80 —_— 0
BRAIZ=EREN (3) 723.50 —_— -54.40
EECIVERAL (5) 5.41 — -3.19
NAHB{EEMIHIEEK 32.00 S 0 0
RhE HEHEE (5E) 400.00 —_ 7.00 1.78%
RERIFTLR EHEE (BE) 66.00 — 8.00 14.29%
FEFL (BE) 113.30 —_— -16.30 | -12.63%
FEM (FEL, %) 3.76 —_— -0.26
TEM (IR, %) 0.72 — -0.27
XEHZ MABEEZH (A, %) 5.55 —_— 0.37
MABEEZH GRLE, %) 0.62 —_— 0.07
PMAEE el Bt E 4.60 e -0.20
TbAF=4888 (R, %) 0.87 —_— -0.39
TAbAF=4888 (BRLL, %) 0.10 — 0.47
EET FREFIFER (%) 77.38 — -0.02
MR RTEITE (12557T) 767.06 — 4.70
i FREFTEITE (R, 417 — 043
HO (AL, %) -27.03 —_— 6.09
B0 (FREE, %) 8.55 —_— 20.34
XERZ WO (Fk, %) -16.11 —_— -0.07
O GREE, %) 1.77 —_— 8.42
BREM (BiZ%rT) -7.83 e 0 0
ISMiE L PMIFEEL 49.10 —_— 0.40
ISMBRS ML PMI3EEL 50.00 —_— -2.00
Markitsligl PMI3EEK 0.00 —_ 0
EEEFEE MarkitfR55 1 PMIFEE] 0.00 —_— 0
EEUIRAZHEEEES 55.00 — -3.20
FRNE Al RIEEEL 98.80 —_— -2.00
EERREEEDISH 4.20 —_ -1.90
thiE () 2303.52 — 311 | 0.14%
BEYIENEEERA $3m, H4




K usms RAEARTIRE
Bt timowcoLFUTRRS
SD-GOLD
HITEHSHES EE (1) 8133.46 N 0 0
HER (M) 36268.07 S 0 0
£5T (%) 57.80 S 0.51 0.88%
IMF4ME SEE BT (%) 19.83 o -0.20 -0.99%
ART (%) 218 — -0.00 -0.04%
£ 22.18 —_ 0.88 4.11%
EE/IME FE 6.78 — 0.29 4.40%
ESE| 78.64 —_— 0.67 0.86%
—— HRBLAKETSEY 259.24 6877 | 36.11% | 67.67 35.33%
VIXigE 20.05 -0.76 | -3.65% 3.75 23.01%
CRBEMAIEEN 295.54 278 0.95% -5.53 -1.84%
BREYE —
HEART 7.1348 0 -0.0074 | -0.10%

KEAERAFIRIHE (IRIEZ/FIFedWatchTH)

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

== 592

REESEAMNEISIES: 20018476
#E#E: linzhenlong@sd-gold.com

Hiz: 558
Sz XHE
=EHR:

NMREHUSHERZEIEHE, RXELEHRERRATIBEREN, HIAMBLAAEAREHTEDTR
RN, RMHEH. AREETALTHPREARARRATENLFFERFITIERER, EFATNXEEEAT
RSB EHIRIE, BEARSHIEM. 2 FTSRRIRSVIRAMRIATFIET, FTREShErERE, R
SPNERSAREANENAENIRE. &R, SUERSHRESEREEN, FATFHIRSTHIRESYREERFE
WEHHTBER, EUSHEERATDRERRARMBISEER, ISEERATREIEAFTARARMF LAY

MEETING DATE 175-200 200-225 225-250 250-275

2025/10/29
2025/12/10
2026/1/28
2026/3/18
2026/4/29
2026/6/17
2026/7/29
2026/9/16
2026/10/28
2026/12/9
20271127
20271317
2027/4/28
2027/6/9
202777/28
2027/9/15

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.1%
0.2%
0.3%
0.3%
0.3%
0.3%
0.2%
0.2%

0.0% 0.0%
0.0% 0.0%
0.0% 0.0%
00% 0.0%
00% 0.0%
00% 15%
06% 4.8%
11% 6.4%
20% 8.3%
23% 9.0%
23% 8.9%
22% 8.7%
20% 8.0%
17% 6.9%
17% 6.9%

0.0%
0.0%
0.0%
0.0%
46%
10.4%
16.6%
18.3%
20.2%
20.7%
20.5%
20.1%
18.9%
17.0%
17.0%

275-300 300-325 325-350 350-375 375-400 400-425

00% 0.0%
00% 0.0%
00% 0.0%
0.0% 25.1%

78% 323%
222% 37.4%
272% 341%
29.7% 29.2%
29.7% 27.4%
29.3% 251%
291% 24.4%
289% 245%
286% 246%
278% 250%
262% 25.5%
262% 255%

0.0%

0.0%
49.2%
48.2%
41.0%
27.3%
20.9%
15.3%
13.7%
12.0%
11.5%
11.7%
12.1%
13.4%
15.4%
15.4%

0.0%
92.7%
47.2%
24.9%
17.7%

8.0%

5.5%

3.6%

3.2%

27%

2.5%

2.7%

3.0%

3.9%

5.6%

5.6%

95.7%
72%
3.4%
1.7%
12%
0.5%
0.3%
0.2%
0.2%
0.2%
0.2%
0.2%
0.3%
06%
1.1%
1.1%

4.3%
0.1%
0.1%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.1%
0.1%

HALR MV SASIES : FO3107169
FEiE: 021-20627529

REEARRILES
ARV BRAEIES

: 20013162
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