BREFWRIIIRE

K usss
S?G-O.SJ SHANDONG GOLD FUTURES
LIEHSEEERBIRS
FEHTIE: 2025410H23H 1681385
—, HE
BES

OBIE, SRS E, PXRNSHE, BALXGEN, ESEEFEKXRIEN, FAESSEHEN, IKERSIREAFFR I
. QEEEMSE, HFHETRENESERIE, BERFBAER. BNRSALREKSHER, SEBTEAENRSEX. &
BAETRAPEIEM 100% KT TSR, QEMEILIE, KEMEEFEARETR, ERITURERK/BE KR~k
o EEMEEERMES, EEMIMERITBESE/NREERARE. EREERBER, EEEFEIL/ITEN, Bk
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Rig: REENE, MHESER. BNFeMEE, MELERILEE.
=1 SEHEXEIR:

EiE3ER = Eafy B o] = 8 LRA/8iE
. ComexBEEENEHKEN | /& 4116.60 -21.90 | -0.53% | -108.30 | -2.56%
=R

8 e eS| 4070.00 -99.60 | -2.39% | -134.60 | -3.20%
s PEEAWERN (LHRT) Tt/ 942.28 -1028 | -1.08% | -24.14 | -2.50%

e HET+DIERIN (LSFT) 5t/% 940.14 870 | -092% | -27.15 | -2.81%

PEFE-1CHE To/7% -3.13 -3.68 | -668% -2.36 307%
PEENEE TT/7% -2.14 1.58 -3.01
HESNE. N |SRtE (IEHE/108UR) — 85.22 232 2.79% 5.26 6.58%
£t (Comex&/Comexsi _ 8.22 -0.13 -1.57% -0.27 -3.21%
23kt (ComexE/WTIESH —_— 69.33 -255 | -3.54% | -3.14 -4.34%
Comex=ESE F (100558) 528789 —_— 0 0
BeE e (EERFT) F (Fm) 189131 -3672 | -1.90% | -36028 | -16.00%
ZESTD (L&FF) F (F7H) 259636 5068 1.99% 10120 4.06%
LBMAEETZ i 8598 S 0 0
EF Comex&ES i) 1152 0 0 -13 -1.08%
P& (EHAFR) i) 18 0 1.57% 0 1.32%
CFTCEEESH#FC| A 8BSt (BE) F 158616 — -1867
BEETF SPDR i) 952.53 0 | 0 -3.15 -0.33%
Hten FEIEeRiE i) 18 —_— 0 0.38%
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Bir SSEER HER == (%) Bk ESEER ] == ab(%)
-- BISEE £9,265.00  1,459.00 19.21 - HISEETT 12,561.00 -343.00 3.48
- F10E4&T | 99,490.00 369,00 27.60 - F10E4&E | 16,710.00 -773.00 4,63
- BI20E&0t | 121,427.000 -2,459.00 33.68 - H20ESH | 17,961.00 -815.00 498
1 PR 19,815.00 B72.00 5,50 1 £&HE 4,615.00 -51.00 1.28
2 RiEEE 18,545.00 363.00 5.14 2 =EHS 2,387.00 -134.00 0.66
3 EEET 14,848.00 -503.00 412 EMIIES - 2,079.00 -202.00 0.58
4 SRiIERES 8,479.00 847.00 2,35 4 hF 1,986.00 97.00 0.55
5 FeEis 7,578.00 -30.00 2.10 5| FrEEERS 1,494.00 -53.00 0.41
6 Bt 7,120.00 -197.00 1.97 6 EtkERT 1,250.00 -88.00 0.35
7 LLEERE 6,811.00 46.00 1,89 7 EHEERE 1,082.00 -341.00 0.30
B F=ERES 6,586.00 726.00 1,83 8 IH{SEEE 1,024.00 -1.00 0.28
9 RilERE 612500 -1,467.00 1.70 0 S TERS 475.00 0.00 013
10 3AREERES 3,583.00 -198.00 0.99 10 EER 318.00 0.00 0.09
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w2 FIREXEIE:
8| Ei={on ==1vd = %R % ER/miE
B ComexFRENELHKEMN |  Eu/B3 48.18 0.02 | 0.04% -435 -8.27%
EFRNTE — —
e33R ST/ 47.76 -219 | -437% | -4.83 -9.18%
i IPSRESKERN (LEHBRT) 7o/ TR 11467.00 | 63.00 | 055% | -550.00 | -4.58%
EISRT+ DRI (ESFF) T/ T 11463.00 | 82.00 | 0.72% | -518.00 | -4.32%
g ?F'%EIjj-{Gé‘SZ%E _ﬁ/ﬁ 523.35 563.67 pHt###### 555.25 |-1740.44%
FIRENEE /TR -4 19 32
ComexEHR F (5000%7]) | 165805 — 0 0
EOR PRES (LHAFR) F (Fm) 5658435 |-135060| -2.33% |-1366890| -19.46%
BRTD (€A F (Fm) 3863514 | 68212 | 1.80% | 173940 | 4.71%
LBMAEETZ int 24581 — -65 -0.26%
ComexEHR int 15582 -87 | -0.00% | -363 -2.28%
7 PSR (EEARR) ot 663 — 2319 | -32.46%
B (E£F7) ot 1051 — -57 -5.18%
SRRt g 42134 -87 | -021% | -670 | -1.56%
CFICEEESHFC| A eBgEe (BE) F 40065 — +1937
EHRETF iShare I 15597.61 o | o 17500 | 1.13%
HiGRGHR PRGBS F= 920103 — -248958 | -21.30%
RESIRT EREERINEYEHENES INEE, ERFSLIRRTHING, ESIKE
LTHFFB SR AR RIPIRHFEHERRI10
BEL et
B SREE = FER =14 tth (%) Bl SEEE | RER 1= tith (%)
- BISE& | 105851.000  7,921.00 14.02 - BISE&T | 35243.00 655.00 467
-- BI10EATH | 137.439.000 8,513.00 18.21 - BI0EETT | 53,998.000  2,396.00 715
- BI20E&1 16885400  5725.00 22.37 - BI20E&Y | 72,007.000  4,059.00 9,54
1 qﬂr‘aﬁ” 48,979.00  5,608.00 6.49 105 ES 12,538.00 224.00 1.66
2 BEEE 17,768.00/  2,888.00 2.35 2 FRES 70682000  -719.00 0.94
3 B 15,514.00,  -203.00 2.06 1 EEEs 6,426.00 821.00 0.85
4 EiREE 14,883.00 -1,311.00 1.97 4 EAHE 5,122.00 441.00 0.68
5 EntmERE 8,707.00 849,00 1.15 5 hIVERES 4,095.00  -112.00 0.54
6 LRIIERE 7,404.00 318.00 0.98 6 SRS 4,088.00 -24.00 0.54
7 RS 7,364.00 34,00 0.98 7/Em 391000  1,162.00 0.52
i 6,040.00  -284.00 0.80 BEIIEERE 3,650.00 26.00 0.48
9 EERG 5,488.00 -12.00 0.73 9 PR 3,584.00 576.00 047
10 EEES 5,283.00 536.00 0.70 10 =E8S 3,514.00 1.00 047
=. EFXEXEE
EiEen! =t =N ®ER BLER/ER
BRI ES BirF= LR 425 e -0.25
TEIUFIZR (%) 425 — -0.25
SEBAE RS REFIZ(ORB) 4.15 — 2025
EREREFE (1Z%E7T) 66472.49 — 55.81 0.00%
M2 (@Etk, %) 477 — -0.06
ISR E ST RS 2.25 -0.06 | -2.60% | -0.09 -3.85%
SETTIBE 98.88 -0.06 | -006% | 0.19 0.19%
EFEFIE (38-105) 0.51 0 0 -0.01 -1.85%
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DY EEFIZE (25-105) -0.01 002 |-6667%| 0.01 -50.00%
18R ERFIE (HEBEER) 1.25 -0.01 | -0.80% 134 | 100.00%
EhFE (HRKER) 2.65 -0.00 | -0.13% | -0.08 -2.77%
EfRIERERZ V
(1BE30F)
CPI (Etk, %) 2.90 — 0
CPI (3RtL, %) 0.30 — 0.10
OCPL (B, %) 3.10 — 0
- #LCPl (BREE, %) 0.30 —_— 0
REEK PCEADINIEEL (FILE, %) 2.74 —_ 0.14
OPCEANIESL (FEE, 2.91 — 0.05
EEZFIRAE1FERTUA  4.60 — -0.10
EEEFIRAE SFEBKTMA  3.70 —_— 0
emETER GDP (£F{LELL, %) 2.00 — -0.30
GDP (&FEHERLL, %) 3.80 S 4.40
HlbE (%) 430 — 0.10
ERFWABBEEL 2.20 — -0.57
SEE5R (%) 62.40 —_— -0.30
THIREHEE (%) 3.70 —_— -0.20
EEFSNITHH BEATRS (/had) 34.20 — 0
ADPHiMLAZR (75) -3.20 —_— -2.90
LENIER IS AR (7) 21.80 S 0
BRIz () 723.50 —_— -54.40
PixERIERRAZ (F) 5.41 —_— -3.19
NAHB{EEMIHIEEK 37.00 — 5.00 15.63%
REHEE (FE) 400.00 — -1.00 -0.25%
RERIFTLR EHEE (BE) 66.00 — 10.00 15.15%
FEFL (BE) 113.30 — 0 0
FEM (FEL, %) 3.76 —_— -0.26
TEM (IR, %) 0.72 — -0.27
EEHEZ MAEEZLH (R, %) 5.55 — 0.37
MABEEZH GRLE, %) 0.62 —_— 0.07
PMAEE el Bt E 4.60 e -0.20
TbAF=4888 (R, %) 0.87 —_— -0.39
TAbAF=4888 (BRLL, %) 0.10 — 0.47
EETI FREFIFER (%) 77.38 — -0.02
MRmFIEITSE ({235T) 767.06 — 4.70
i A mATEIT R (Etk, 417 — 043
HO (AL, %) -27.03 —_— 6.09
B0 (FREE, %) 8.55 —_— 20.34
XERZ WO (Fk, %) -16.11 —_— -0.07
O GREE, %) 1.77 — 8.42
BREM (BiZ%rT) -7.83 e 0 0
ISMEIE L PMIFEEL 49.10 — 0.40
ISMBRS ML PMI3EEL 50.00 —_— -2.00
Markitsligl PMI3EEK 0.00 — 0
EEEFEE MarkitfR55 1 PMIFEE] 0.00 —_— 0
EEUIRAZHEEEES 55.00 — -3.20
FRNE Al RIEEEL 98.80 —_— -2.00
EENRE RS 4.20 —_ -1.90
thiE () 2303.52 — 311 | 0.14%
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HITEHSHES EE (1) 8133.46 N 0 0
HE (1) 36268.07 S 0 0
5T (%) 57.80 S 0.51 0.88%
IMF4Mi& 5EE BT (%) 19.83 o -0.20 -0.99%
ART (%) 218 — -0.00 -0.04%
£ 22.18 S 0.88 4.11%
EE/IME FE 6.78 — 0.29 4.40%
ESE| 78.64 —_— 0.67 0.86%
. HRBLAKETSEY 250.95 0 0 96.88 62.88%
BB "
VIXigE 18.47 -0.13 | -0.70% | -6.84 | -27.02%
CRBE RIS 297.93 2.52 0.85% 408 1.39%
BREYE —
BERART 7.1270 0 0 0.0002 0.00%

EEAERAFIRITHE (IRIEZ/SFIFedWatchTH)

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

B MR
REESEAMNEISIES: 20018476
#E#E: linzhenlong@sd-gold.com

Bz E5H

S XHiE

BmEmig:

NMREHUSHERZEIEHE, RXELEHRERRATIBEREN, HIAMBLAAEAREHTEDTR
RN, RMHEH. AREETALTHPREARARRATENLFFERFITIERER, EFATNXEEEAT
RSB EHIRIE, BEARSHIEM. 2 FTSRRIRSVIRAMRIATFIET, FTREShErERE, R
SPNERSAREANENAENIRE. &R, SUERSHRESEREEN, FATFHIRSTHIRESYREERFE
WEHHTBER, EUSHEERATDRERRARMBISEER, ISEERATREIEAFTARARMF LAY

MEETING DATE 175-200 200-225 225-250 250-275 275-300 300-325 325-350 350-375 375-400 400-425

2025/10/29
2025/12/10
20261/28
2026/3/18
2026/4/29
2026/6/17
2026/7129
2026/96
2026/10/28
2026/12/9
20271127
202713117
2027/4128
20271619
20277128
20279115

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
01%
0.3%
0.3%
0.3%
0.6%
0.5%
0.4%
0.4%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.6%
1.3%
21%
24%
2.3%

31%
2.8%
24%
24%

0.0%
0.0%
0.0%
0.0%
0.0%
1.5%
5.0%
69%
89%
9.3%
9%
10.5%
9.6%
8.4%
8.4%

0.0%
0.0%
0.0%
0.0%
51%
10.8%
174%
19.5%
21.2%
215%
211%
221%
20.7%
18.7%
18.7%

0.0%
0.0%
0.0%
0.0%
8.7%
24.2%
28.5%
30.7%
30.4%
299%
29.7%
29.4%
28.8%
28.0%
26.7%
26.7%

0.0%

0.0%

0.0%
301%
354%
38.3%
34.5%
29.0%
26.7%
245%
24.0%
24.2%
22.6%
234%
24.2%
24.2%

0.0%
0.0%
56.8%
48.5%
404%
255%
19.8%
14.2%
124%
109%
10.6%
11.0%
10.0%
Nn.5%
13.6%
13.6%

0.0%
95.0%
41.2%
204%
14.8%
6.6%
4.7%
3.0%
2.6%
2.2%
21%
24%
21%
31%
4.6%
4.6%

96.7%
49%
2.0%
1.0%
0.7%
0.3%
0.2%

01%
01%
01%
01%
01%
01%
04%
0.8%
0.8%

3.3%
01%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
01%
01%

HALR MV SASIES : FO3107169

EBiE: 021-20627529

REEARRILES
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: 20013162
F03107583
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