L wems BRAERRTIR
ILWEHREEERERS
EEAGE): 2025651083280 1689474
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SEREREF T, FEEHK4.20%, PHREEIER3.32%. OlnBig, BB AE, PEHSmE, BRALRIREN;
SESFHEIRXBSIEN, A ESSBIKEM, BMEESTEATRRIl. OB SE, PEEZRHFAMLSHR, SRR
FMMPGSEEE FPHETRENESERIE, SRFBAERS. OEMENSE, XEIRHEEMMN KRR,
9B CPIERLE E3K0.2%, 88 LiK0.3%. EEMEERMR/RER, BRITUEMERR/NAEILNG SRR, EHREES
REMEE, SEHUSKAREEEE/NEEENRE, EHEIRMRES N ERFRETEH TR, BrimiaitpsEmks
10 BB B 258 i R4ERFI0% LA £, BEFENERRETUMNE2RES. ETafEtiEE=2meE oRmEYsmE, CRB
RIS T, ARTHENZERMES. OMitReREIRE%RS, THs=%, KEME LT,

kg REENE, HHESNEE. FRABEAHERINIPESIR, BNMIFKEEE.
=1 SEHEXEIR:

EEER et =21 B %ER B ER/BiE
. ComexEE&THEAMEERN |  E/H8a 3997.00 |[-129.90| -3.15% | -377.30 | -8.63%
PEES ou/&aE 3970.80 |-133.60| -3.26% | -323.55 | -7.53%
. PEEABERN (LEBAT) TT/5 901.38 -3276 | -351% | -92.68 | -9.32%
BEET+DIEIN (L&) TT/5 896.69 -3360 | -3.61% | -90.20 | -9.14%
PEEH-CHE TU/5 -17.40 -3.89 29% -3.13 22%
PEFHEE TU/5 -4.69 -0.84 248
BEEZEEMNE. Y  |SBEE (CHE/MCHUR) — 83.83 -0.55 | -0.65% 0.93 1.12%
24tk (Comex&/Comexsi —_— 7.75 -032 | -3.93% -0.92 -10.58%
&M (Comex&/WTIESH —_— 64.94 -2.23 | -332% | -11.90 | -15.48%
Comex=ESE F (100558) 528789 —_— 0 0
HeE FEEH (EHIFT) F (F=) 175916 -4899 | -2.71% | -29194 | -14.23%
=ETD (L&FF) F (Fm) 258772 934 0.36% 4018 1.58%
LBMAEETF o 8598 —_— 0 0
EErE Comex®&& o 1152 0 0 -13 -1.08%
P& (LHBAT) i 18 1.57% 0 1.32%
CFICEEES G| BrgEuiEe (AE) F 158616 —_ -1867
HEETF SPDR i 952.53 0 | 0 -3.15 -0.33%
HisRGHR PEEMeRE i1 18 —_ 0 0.38%
RBGIRT EEMEE RIHNEN SIS EE, EEFELURBRIMEING, HESXEE
LHFFEAER AR RIFEFSCHERRI10
BEL i
Bk REHE = SER 1= (%) B SREE | AR =15 tit(%)
- BISESTT | 71,229.00 788.00 20.38 - BISESTT | 1418400 -B5.00 4,06
- B0ESH | 99,453.00 900.00 28,46 - |B10E4 | 1887400,  -169.00 5.40
-- | BI20E4&T | 121,634000  1,377.00 34.81 --|B20€4&3 | 19,835.000  -687.00 5.68
1 RIS 21,287.00 292,00 6.00 1 &85 424500  -128.00 1.21
2 REEE 20,056.00 898.00 5.74 2 FresEim 3,832.00 32.00 1.10
3 BEEE 12,.868.00 -1,562.00 3.68 3 OFEE 220900 -108.00 0.63
4 {FiERE 9,142.00 300.00 2.62 4| IR 1,958.00 -3.00 0.56
5 EBiREIS 7,876.00 860,00 2.25 5 =EHE 1,940.00 122.00 0.56
6 HIrEIE 7,032.00 937.00 2.01 6 PEEEE 1,403.00 74.00 0.40
7 TS 6,656.00, 1,511.00 1.90 = 1,164.00,  -195.00 0.33
8 fEg=ERE 6,088.00 95.00 1.74 8 H{SERE 1,052.00 18.00 0.30
9 FHIt 494600 -2,374.00 1.42 0 EorEE 729.00 -4.00 0.21
10 EERRE 3,502.00 -57.00 1.00 10 EfsRat 342,00 23.00 0.10
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BEENEHEERIEORNEIHE,
#Hem, CFTCHR%SMiShareBRETRMEIE G, FFm, BRAEEEET/IMERR.

kg REENE, HHESNER. FRABEAHERINEPESIR, BNMIFKEEE.

BREFWRIIIRE

<2 ARIEXEIE:
bS] BT B = ®EH B ER/miE
_ ComexBHREANSHWEN | /BT 46.83 -158 | -3.26% | -457 | -8.89%
ERMNTE — —
CHER Eo/#A 4737 -0.64 | -133% | -4.44 -8.56%
i PEREDMAEM (LHAFR) T/ F5R 11049.00 | -345.00| -3.03% | -756.00 | -6.40%
ERT+ DI (L£FR) T/ F5 10996.00 | -349.00| -3.08% | -763.00 | -6.49%
N PEREN-CEUR TT/% 216.88 | -198.64 | -47.81% | 267.59 | -527.67%
BESHE PEENRE 5T/ F 5 53 4 7
ComexE4R F (5000#7]) | 165805 — 0 0
HOR PERES (EHART) F (F=) 4828140 |[-297270| -5.80% |-1540170| -24.18%
ERTD (L&A F (FR) 3717770 | 7234 | 0.19% | -260082 | -6.54%
LBMAEETF o 24581 — -65 -0.26%
ComexEI5R o 15319 -137 | -0.00% | -433 -2.75%
EEfF PR (LEHBAR) I 657 —_— -92 -12.27%
BR (L&) i 905 — -145 | -13.84%
BEEEFSIT g 41470 137 | -033% | -833 | -1.97%
CFICEEES G| B eENaEe (AE) F 40065 — +1937
EHRETF iShare g 1534079 | 0 | o | -33585| -2.14%
Hifse R PRI CREE Fr 664971 —_— -255132 | -27.73%
RS EBMEE RNEXEHISIMES I, ERFSHIEETANG, HERIINE
LTHIFF S 2SS RIPR#SCHERRI10
BEL AL
BiR Eil [ 5] == Akt (%) BiR Eal [ o] =15 k(%)
- BISE8it 7843000 -15097.00 1.7 -- BI5ESIT | 29,385.00 -1,873.00 418
-- BI0EA&T  107,638.00 -14,720.00 15.32 -- BI108A1H | 40,50400  -491.00 577
- BI20E4 13806400 -13,560.00 19.66 - BI20E43 | 53,371.00  2,176.00 7.60
1| Hh{EHEEs 31,406.00 -B,728.00 447 1 A5 7,587.00 266.00 1.08
2 ERAAS 18,010.00  4,350.00 2.56 2 AR 7,099.00  -667.00 1.01
3 ETAis 13,159.00  -365.00 1.87 3 EfEEE 578400  -715.00 0.82
4 TG 8223.00  1,354.00 117 4 FRERSE 5190.000  -761.00 0.74
5 BRER 7,632.00) -11,708.00 1.09 5 =ERE 3,725.00 4.00 0.53
6 FRIRALT 7.358.00 60.00 1.05 6 BRI 2,444.00 69.00 0.35
7 ErtRAL 5,730.00 537.00 0.82 7 A HA 2,365.00 31.00 0.34
8 kA 5,563.00 81.00 0.79 8 G 2,222.00 976.00 0.32
9 =HEH 5,352.00 109.00 0.76 0 FEEEERET 2,120.00 474.00 0.30
10 FRIERE 520500  -410.00 0.74 10 FHEERE 1,968.00  -168.00 0.28
=. EFERELIE
S iR i ®ER BER/ER
B BELE BRI IR 4.25 — -0.25
MEERRIE (%) 4.25 — -0.25
SRk HEREREFIZE(ORB) 4.15 — -0.25
EBMERATT (12E57T) 66404.13 — -68.36 | -0.00%
M2 (BEtL, %) 477 — -0.06
IS RE SO 2.28 0 0 -0.03 | -1.30%
Erias 98.82 -0.12 | -0.12% | 0.23 0.23%
EFERZE (38-108) 0.41 -0.04 | -889% | -0.13 | -24.07%
B UFREN R EEA $g2m, H4
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2 EEFIZE (25-105) -0.12 -0.06 | 100.00%| -0.09 | 300.00%
18R ERFIE (HEBEER) 1.28 -0.02 | -1.54% 129 | 100.00%
FEhFE (HRKEEER) 2.67 -001 | -050% | -0.01 -0.28%
EfRIERERZ \/
(1BE30F)
CPI (EtL, %) 3.00 — 0.10
CPI (3RtL, %) 0.30 — 0.10
OCPL (B, %) 3.00 — -0.10
- #LCPl (BREE, %) 0.30 —_— 0
REEK PCEADINIEEL (FILE, %) 2.74 —_ 0.14
OPCEANIESL (FEE, 2.91 — 0.05
EEZFIRAE1FERTUA  4.60 — -0.10
EEEFIRAZSFEEKTUA  3.90 — 0.20
emETER GDP (£F{LELL, %) 2.00 — -0.30
GDP (&FEHERLL, %) 3.80 S 4.40
HlbE (%) 430 — 0.10
ERFWABBEEL 2.20 — -0.57
SEE5R (%) 62.40 —_— -0.30
THIREHEE (%) 3.70 —_— -0.20
EEFSNITHH BEATRS (/had) 34.20 — 0
ADPHiMLAZR (75) -3.20 —_— -2.90
LENIER IS AR (7) 21.80 S 0
BRIz () 723.50 —_— -54.40
PixERIERRAZ (F) 5.41 —_— -3.19
NAHB{EEMIHIEEK 37.00 — 5.00 15.63%
hE REHE (BE) 406.00 — 5.00 1.25%
RERIFTLR EHEE (BE) 66.00 — 10.00 15.15%
FEFL (BE) 113.30 — 0 0
FEM (FEL, %) 3.76 —_— -0.26
TEM (IR, %) 0.72 — -0.27
EEHEZ MAEEZLH (R, %) 5.55 — 0.37
MABEEZH GRLE, %) 0.62 —_— 0.07
PMAEE el Bt E 4.60 e -0.20
TbAF=4888 (R, %) 0.87 —_— -0.39
TAbAF=4888 (BRLL, %) 0.10 — 0.47
EETI FREFIFER (%) 77.38 — -0.02
MRmFIEITSE ({235T) 767.06 — 4.70
i A mATEIT R (Etk, 417 — 043
HO (AL, %) -27.03 —_— 6.09
B0 (FREE, %) 8.55 —_— 20.34
XERZ WO (Fk, %) -16.11 —_— -0.07
O GREE, %) 1.77 — 8.42
BREM (BiZ%rT) -7.83 e 0 0
ISMEIE L PMIFEEL 49.10 — 0.40
ISMBRS ML PMI3EEL 50.00 —_— -2.00
Markitsligl PMI3EEK 0.00 — 0
EEEFEE MarkitfR55 1 PMIFEE] 0.00 —_— 0
EEUIRAZHEEEES 53.60 — -4.60
FRNE Al RIEEEL 98.80 —_— -2.00
EENRE RS 4.20 —_ -1.90
thiE () 2303.52 — 311 | 0.14%
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K usms RASERIIRE
Bt timowcoLFUTRRS
SD-GOLD
HITEHSHES EE (1) 8133.46 N 0 0
HE (1) 36268.07 S 0 0
5T (%) 57.80 S 0.51 0.88%
IMF4Mi& 5EE BT (%) 19.83 o -0.20 -0.99%
ART (%) 218 — -0.00 -0.04%
2K 22.18 S 0.88 4.11%
EE/IME FE 6.78 — 0.29 4.40%
ESE| 78.64 — 0.67 0.86%
——_— MR BURXURTEER 188.52 4450 | 3089% | 7731 | 69.51%
VIXigE 15.91 0.12 0.76% -1.96 | -10.97%
CRBEMAIEEN 301.54 144 | -0.48% 6.13 2.08%
BREYE —
HEART 7.1132 0 0 -0.0056 | -0.08%

KEAERAFIRIHE (IRIEZ/FIFedWatchTH)

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBAEILITIES

== 592

MEETING DATE 175-200 200-225 225-250 250-275

2025/10/29
20251210 00% 00% 0.0% 0.0%
2026/1/28 00% 00% 00% 0.0%
2026/3/18  00% 00% 00% 0.0%
2026/429 00% 00% 00% 0.0%
2026/6M17 00% 0.0% 00% 2.9%
2026/729  00% 0.0% 09% 7.4%
2026/9/16  00% 03% 31% 13.0%
2026/10/28 00% 07% 4.7% 152%
2026/12/9  02% 1.4% 64% 17.3%
2027127 02% 1.7% T7.0% 18.0%
20277317 02% 16% 69% 17.9%
2027/4/28  02% 15% 62% 16.3%
2027/6/9 02% 1.4% 6.0% 15.9%
20277128 02% 1.2% 52% 14.1%
2027/915  02% 1.2% 52% 14.1%

REESEAMNEISIES: 20018476
#E#E: linzhenlong@sd-gold.com

Hiz: 558
Sz XHE
=EHR:

NMREHUSHERZEIEHE, RXELEHRERRATIBEREN, HIAMBLAAEAREHTEDTR
RN, RMHEH. AREETALTHPREARARRATENLFFERFITIERER, EFATNXEEEAT
RSB EHIRIE, BEARSHIEM. 2 FTSRRIRSVIRAMRIATFIET, FTREShErERE, R
SPNERSAREANENAENIRE. &R, SUERSHRESEREEN, FATFHIRSTHIRESYREERFE
WEHHTBER, EUSHEERATDRERRARMBISEER, ISEERATREIEAFTARARMF LAY

275-300

0.0%
0.0%
0.0%
0.0%
5.4%
17.9%
23.5%
27.5%
28.2%
28.4%
28.4%
28.3%
26.8%
26.4%
24.5%
24.5%

300-325 325-350 350-375 375-400 400-425

00% 0.0%

00% 0.0%

0.0% 484%
218% 487%
285% 436%
36.7% 31.6%
39.1% 25.3%
31.7% 191%
29.8% 16.9%
21.7% 14.9%
27.0% 142%
21.0% 14.4%
212% 161%
271% 16.6%
27.0% 18.5%
21.0% 18.5%

0.0%
94.9%
49 1%
28 1%
21.4%
10.4%

7.4%

5.0%

4.2%

3.6%

3.4%

3.5%

5.0%

5.5%

7.5%

7.5%

97.8% 22%

50% 0.1%
25% 00%
14% 0.0%
10% 0.0%
05% 0.0%
03% 0.0%
02% 00%
02% 0.0%
02% 0.0%
02% 0.0%
02% 0.0%
06% 00%
08% 0.1%
17% 02%
1.7% 0.2%

HALR MV SASIES : FO3107169
FEiE: 021-20627529

REEHEGIES:
HAGE ML ERAGIES -

70013162
F03107583

MEXEASIHNEHEFIT A EEOFERR, RIEERREE, PhaKkE, AHREE.
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