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EEER et =21 B %ER B ER/BiE
_ ComexEE&THEAMEERN |  E/H8a 394130 |[-251.80| -6.01% | -26.80 | -0.68%
EFRN1E — =
PEES ou/&aE 3951.10 -74.15 | -1.84% 2.60 0.07%
. PEEABERN (LEBAT) TT/5 912.26 -3.32 | -0.36% 1.38 0.15%
BEET+DIEIN (L&) TT/5 915.68 0 0 3.26 0.36%
PEEH-CHE TU/5 13.62 57.63 | -131% 733 117%
PEFHEE TU/5 342 332 1.88
BEEZEEMNE. Y  |SBEE (CHE/MCHUR) — 8273 0.79 0.97% -2.30 -2.70%
24tk (Comex&/Comexsi —_— 8.00 0.10 1.31% 0.33 4.23%
&M (Comex&/WTIESH —_— 65.22 -350 | -5.09% | -0.72 -1.09%
Comex=ESE F (100558) 528789 —_— 0 0
HeE FEEH (EEIAT) F (Fm) 141428 -3174 | -219% | -27263 | -16.16%
=ETD (L&FF) F (Fm) 45964 0 0 -962 -0.38%
LBMAEETF o 8598 —_— 0 0
EErE Comex®&& o 1152 0 -13 -1.08%
P& (LHBAT) i 18 1.57% 0 1.32%
CFICEEES G| BrgEuiEe (AE) F 158616 — -1867
HEETF SPDR i 952.53 0 | 0 -3.15 -0.33%
HisRGHR PEEMeRE i1 18 —_ 0 0.38%
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REL i m
=ik |EEE @ RER == k(%) Bk SRiEE | R = tath(%)
-- BISEATH 64,593.00  -297.00 19.33 - BISEET | 1273600 -93.00 3.81
-- B0EAT 92,053.00 137.00 27.55 -- B0E&T | 17,633.00 49,00 5.28
-- BI20E&3  111,679.00 85.00 33.42 -- BI04 | 19,271.00 84.00 5.77
1 R 20,795.00 61.00 6.22 e 4,308.00 -75.00 1.29
2 PEERE 17,645.00  1,142.00 5.28 2 =EHE 2,593.00 102.00 0.78
3 FinERE 9,288.00 12.00 2.78 3 DF S 2,155.00 -25.00 0.64
4 BEEZ 923200 -1,943.00 2.76 4| \ISERES 1,896.00 24,00 0.57
5 RS 7,633.00 431.00 2.28 5 EREERE 1,784.00,  -120.00 0.53
6 EfEHEs 7,241.00 -32.00 217 6 Fre=mim 1,362.00 120.00 0.41
7 HEERERES 6,407.00 334.00 1.02 7 BEREREE 1,257.00 14.00 0.38
B F=EE 5,977.00 -48.00 1.79 8 H{SER: 1,042.00 2.00 0.31
9 FZHERES 4,951.00 226.00 1.48 0 E2FN, 693.00 4,00 0.21
10 #TFEEERES 2,884.00 -46.00 0.86 10 FBRERES 543.00 2.00 0.16
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_ ComexE$RENELHMERN |  =5o/HE 46.90 -408 | -799% | -0.24 -0.52%
EBRNE — =
CBUR ST/ 47.76 -1.02 | -2.08% 1.32 2.84%
i IPRESKERN (LEHRRR) T/ TR 11276.00 | 38.00 | 034% | -62.00 | -0.55%
B4ET + DU (E2FF) IT/F5= 11242.00 0 0 -109.00 | -0.96%
N PRED-CHUR TT/5R 344.94 270.31 | 362.17% | -388.30 | -52.96%
BESHE PRENEE 7T/ 34 38 47
ComexE$R F (5000%7]) | 165805 — 0 0
BEoR PRESN (HHAFR) F (Fm) 3664110 |-192240| -4.99% | -902100 | -19.76%
BRTD (L&) F (Fr) 4270780 0 0 661634 | 18.33%
LBMAEETE ot 24581 — -65 -0.26%
ComexH$R ot 15001 -3 | -0.00% | -318 -2.07%
7 PR (LEBAR) ot 656 e 2 0.36%
BER (L&) ot 905 —_— 0 0
SHREER o1 41153 -3 | -001% | -317 -0.76%
CFICEERES#FC | BErgBiaRe (BE) F 40065 — +1937
EHRETF iShare g 1516764 | 0 | © 4193 | -0.28%
HiGRGHR PR eRE F= 665544 —_ 573 0.09%
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ik SREEE  HES g8 itk (%) B &REFE | BEP 1= Gt (%)
- B5E& | 86,390.00  8,865.00 12.69 - BISESH | 32,656.00 188.00 480
- BI0EA&T 12042000  7,370.00 17.68 -- BI04 | 48,955.00 665.00 7.19
—|B20EAT | 155,196.000  6,147.00 22.80 — BI20EAT | 64,078.00 149400 9.55
1 FR{EEEE 38,303.00  B,447.00 5.63 1 A His 8,719.00 -45.00 1.28
2 EHEERE 14037.00  -747.00 2.06 2 SIEEE 7,031.00 435.00 1.03
I EEEE 13,286.00  2,241.00 1.95 3 EEEE 5,786.00 342.00 0.85
4 RS 13,00400  -372.00 1.91 4 R 5,605.00 -1,386.00 0.82
5 FEE 776000  -704.00 1.14 5 AIERER 5,515.00 842,00 0.81
6 EZiHERLT 7.101.00 990.00 1.04 6 =ERH 4,071.00 -3.00 0.60
7 IR 7,057.00  -556.00 1.04 7 shliERTT 3,304.00 22.00 0.49
8 HHEEE 6,906.00  -475.00 1.01 8 EAHE 3,038.00 301.00 0.45
9 FirERE 6,647.00 -1,602.00 0.08 9 mikEEE 2,000.00  -232.00 0.44
10 Erchits 6,319.00 148.00 0.93 10 HisERET 2,896.00 380,00 0.43
=. EFEmRRLE
EiEen! =1 =N ®ER BLER/ER
BRI ES BirF= LR 4.00 —_— -0.25
WEFIE (%) 4.00 — -0.25
ES5SE TEEEREFIZ(IORB) 3.90 — -0.25
EBMEREFE ({2ET) 66371.78 — -32.35 | -0.00%
M2 (L, %) 4.49 — 0.01
T+ HASE RS =R 237 0.01 0.42% 0.12 5.33%
SETTIEE 100.21 033 | 034% 148 1.50%
EEFIZE (38-105F) 0.38 0 0 -0.04 -9.76%
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DY EEFIZE (25-105) -0.14 0.08 | -3636%| -004 | 40.00%
18R ERFIE (HEBEER) 1.49 -002 | -1.33% 126 | 100.00%
FEhFE (HRKEEER) 2.81 -0.03 | -097% 0.14 5.25%
EfRIERERZ \’/‘
(1BE30F)
CPI (EtL, %) 3.00 — 0.10
CPI (3RtL, %) 0.30 — 0.10
OCPL (B, %) 3.00 — -0.10
- #LCPl (BREE, %) 0.30 —_— 0
REEK PCEADINIEEL (FILE, %) 2.74 —_ 0.14
OPCEANIESL (FEE, 2.91 — 0.05
EEZFIRAE1FERTUA  4.60 — -0.10
EEEFIRAZSFEEKTUA  3.90 — 0.20
emETER GDP (£F{LELL, %) 2.00 — -0.30
GDP (&FEHERLL, %) 3.80 S 4.40
HlbE (%) 430 — 0.10
ERFWABBEEL 2.20 — -0.57
SEE5R (%) 62.40 —_— -0.30
THIREHEE (%) 3.70 —_— -0.20
EEFSNITHH BEATRS (/had) 34.20 — 0
ADPHiMLAZR (75) -3.20 —_— -2.90
LENIER IS AR (7) 21.80 S 0
BRIz () 723.50 —_— -54.40
PixERIERRAZ (F) 5.41 —_— -3.19
NAHB{EEMIHIEEK 37.00 — 5.00 15.63%
hE REHE (BE) 406.00 — 5.00 1.25%
RERIFTLR EHEE (BE) 66.00 — 10.00 15.15%
FEFL (BE) 113.30 — 0 0
TEM (FLL, %) 3.76 — -0.26
TEM (IR, %) 0.72 — -0.27
EEHEZ MAEEZLH (R, %) 5.55 — 0.37
MABEEZH GRLE, %) 0.62 —_— 0.07
PMAEE el Bt E 4.60 e -0.20
TbAF=4888 (R, %) 0.87 —_— -0.39
TAbAF=4888 (BRLL, %) 0.10 — 0.47
EETI FREFIFER (%) 77.38 — -0.02
MRmFIEITSE ({235T) 767.06 — 4.70
i A mATEIT R (Etk, 417 — 043
HO (AL, %) -27.03 —_— 6.09
B0 (FREE, %) 8.55 —_— 20.34
XERZ WO (Fk, %) -16.11 —_— -0.07
O GREE, %) 1.77 — 8.42
BREM (BiZ%rT) -7.83 e 0 0
ISMEIE L PMIFEEL 4870 — 0
ISMBRS ML PMI3EEL 50.00 —_— -2.00
Markitsligl PMI3EEK 0.00 — 0
EEEFEE MarkitfR55 1 PMIFEE] 0.00 —_— 0
EEUIRAZHEEEES 53.60 — -4.60
FRNE Al RIEEEL 98.80 —_— -2.00
EENRE RS 4.20 —_ -1.90
thiE () 2303.52 — 124 [ 0.05%
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HITEHSHES EE (1) 8133.46 N 0 0
HE (1) 36268.07 S 0 0
5T (%) 57.80 S 0.51 0.88%
IMF4Mi& 5EE BT (%) 19.83 o -0.20 -0.99%
ART (%) 218 — -0.00 -0.04%
£ 22.18 S 0.88 4.11%
EE/IME FE 6.78 — 0.29 4.40%
ESE| 78.64 —_— 0.67 0.86%
. HRBLAKETSEY 285.03 0 125.71 | 78.91%
BB "
VIXigE 17.17 -0.27 | -1.55% 1.38 8.74%
CRBRS Rig%! 306.09 3.55 1.17% 7.13 2.38%
BREYE —
BERART 7.1188 0 0.0162 0.23%

EEAERAFIRITHE (IRIEZ/FIFedWatchTH)

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

== 592

MEETING DATE

2025/12/10
2026/1/28
2026/3/18
2026/4/29
202616117
2026/7/29
2026/9/16

2026/10/28
202611219

20271127
20277317
2027/4/28
20271619
2027/7/28
2027/915
2027110727

175-200 200-225 225-250 250-275

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.1%
0.2%
0.2%
0.2%
0.2%
0.2%
0.2%

0.1%

REESEAMNEISIES: 20018476
#E#E: linzhenlong@sd-gold.com
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NMREHUSHERZEIEHE, RXELEHRERRATIBEREN, HIAMBLAAEAREHTEDTR
RN, RMHEH. AREETALTHPREARARRATENLFFERFITIERER, EFATNXEEEAT
RSB EHIRIE, BEARSHIEM. 2 FTSRRIRSVIRAMRIATFIET, FTREShErERE, R
SPNERSAREANENAENIRE. &R, SUERSHRESEREEN, FATFHIRSTHIRESYREERFE
WEHHTBER, EUSHEERATDRERRARMBISEER, ISEERATREIEAFTARARMF LAY

0.0%
0.0%
0.0%
0.0%
0.0%
0.2%
0.5%
1.0%
1.3%
1.4%
1.2%
1.2%

1.1%
1.0%
1.0%

0.0%
0.0%
0.0%
0.0%
0.5%
2.0%
34%
4.8%
5.5%
57%
52%

51%
4.5%
4.4%
41%

0.0%
0.0%
0.0%
0.0%
1.5%
4.5%
9.3%
11.8%
14.0%
14.7%
15.0%
13.8%
13.6%
12.3%
12.2%
11.5%

275-300

0.0%
0.0%
0.0%
24%
11.0%
17.0%
22.7%
24.3%
25.3%
25.5%
25.6%
24.2%
24.0%
224%
22.3%
214%

HALR MV SASIES : FO3107169

300-325 325-350 350-375 375-400 400-425

0.0%

0.0%

9.8%
16.7%
299%
319%
31.3%
299%
28.4%
27.8%
27.5%
27.3%
27.2%
26.7%
26.6%
26.2%

0.0%
26.2%
377%
58.8%
36.0%
30.4%
24.0%
21.2%
189%
18.0%
17.7%
19.0%
19.2%
20.4%
20.5%
21.0%

741%
57.0%
42.0%
34.2%
18.4%
13.5%
9.2%
7%
6.6%
6.2%
6.0%
15%
78%
9.6%
9.7%
10.7%

EBiE: 021-20627529

REEARRILES
ARV BRAEIES

259%
16.7%
10.5%
79%
3.2%
2.2%
1.3%
1.1%
09%
0.8%
0.8%
1.5%
1.6%
2.6%
2.6%
33%

: 20013162
F03107583

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

0.1%

0.1%
0.4%
0.4%
0.6%
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