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OBiE, EHESSE, PESKATZM, EEBHEE. MESNEXENTE, EEMESSEIGEM, EXERSTRE
7. OEMEESE, PESEREFEFMELANT., FERFSEASK, BFLERKRER. EREERREFHEX
REnAtE, RE (RRNER) RUESER. ORMENSH, REREETEE108MIRAARND, SRMFAE22FREH
e, BUSSHAOBERMERE, FRIGKSSEN. SHEERIREET, NEDEEINR. SUEKEERNLARFRER
ETI12RBIRIEEAIREMERIEN. BRITHTEISEEE 12 B RS 25 B AR 70% A0, ST RIERAERE;
@mmEtTIHE, CRBERIEHE %SRS, ARDAHENZANTE. OMitREREHREZFE, TR, KEMELT.

kg REENE, HHESER. BNFeMEE, MELERILE.
=1 SEHEXER:

BREFWRIIIRE

=

EEER et =21 B %ER B ER/miE
. ComexEE&THEAMEERN |  E/H8a 3984.80 -5.60 | -0.14% | -53.50 | -1.32%
PEE ou/&aE 3986.50 1830 | 0.46% -7.65 -0.19%
. PEEABERN (LEBAT) TT/5 921.26 3.46 0.38% -0.66 -0.07%
BEET+DIEIN (L&) TT/5 917.64 0.13 0.01% -3.38 -0.37%
PEEH-CHE TU/5 4.45 1.41 46% 6.73 -296%
PEFHEE TU/5 -3.62 -3.33 -2.72
BEEZEEMNE. tHh  |SB (CHE/MCBUR) — 81.88 -084 | -1.02% | -1.02 -1.23%
£fFtk (Comexg/Comexsi —_— 8.01 0.01 0.13% 0.10 1.22%
&H (Comex&/WTIESH —_— 66.94 0.03 0.04% -0.04 -0.07%
Comex=ESE F (100558) 528789 —_— 0 0
HeE FEEH (EHIFT) F (Fxm) 136660 -1223 | -0.89% | -20231 | -12.89%
=ETD (L&FF) F (Fm) 45964 422 | -017% | 6762 2.73%
LBMAEETF o 8598 —_— 0 0
EErE Comex®&& o 1152 0 0 -13 -1.08%
P& (LHBAT) i 18 0 1.57% 0 1.32%
CFICEEES G| BrgEuiEe (AE) F 158616 — -1867
HEETF SPDR i 952.53 0 | 0 -3.15 -0.33%
HiGRGHR PEEMeRE i1 18 —_ 0 0.38%
RBGIRT EEMEE RIHNEN EHISEIAES EE, EEFSLURBRIMEING, HESXEE
LHFFEAER AR RIFEFSCHERERI10
REL i m
=ik |EEE @ RER == k(%) Bk SRiEE | R = tath(%)
-- BISEATH 67,897.00 838.00 19.89 - BISEET | 1337700 751.00 3.02
- BI10EST 95659.000  1,050.00 28.02 - BI0EET | 18,741.00 917.00 5.49
-- | B20&4% | 115035000  1,396.00 33.70 --|B20&4% | 19636.000  1,237.00 5.75
1 R 21,237.00 287.00 6.22 e 4,340.00 -4.00 1.27
2 PEERE 18,519.00  -216.00 5.43 2 =EHE 2,822.00 109.00 0.83
3 FinERE 9,560.00 114.00 2.80 3 DF S 2,188.00 65.00 0.64
4 HubEes 9,429.00 764.00 2.76 4 | FrEEERER 2,124.00 566.00 0.62
5 BEER 915200,  -111.00 2.68 5| LEHEE 1,903.00 15.00 0.56
6 EfEHEs 7,479.00 71.00 2,19 6 EE4ER 1,870.00 80.00 0.55
7 HEERERES 6,711.00 200,00 1.97 7 BEREREE 1,398.00 100.00 0.41
B F=Hi 5,491.00 74.00 1.61 8 H{SER: 1,037.00 -18.00 0.30
0 FE=HE 5467.000  -192.00 1.60 0 PiRERE 554.00 -1.00 0.16
10 #TFEEERES 261400  -131.00 0.77 10 &5CERES 505.00 5.00 0.15
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BEENEHEERIEORNEIHE,
#Hem, CFTCHR%SMiShareBRETRMEIE G, FFm, BRAEEEET/IMERR.

kg REENE, MHESER. BNFeMEE, MELERILEE.

BREFWRIIIRE

w2 FIREXEIE:
EEER et =21 B %ER % ER/miE
_ ComexBIRENBLAMREN | /BT 47.85 -002 | -003% | -0.88 -1.82%
EFRN1E — =
CBUR ST/ 48.69 1.08 2.26% 0.51 1.05%
i IPERESDKERMN (LEHART) To/FR 11484.00 | 57.00 | 0.50% | 43.00 0.38%
FRET+DIERN (2R TT/FE 11480.00 | 59.00 | 0.52% 70.00 0.61%
N PRED-CHUR TT/5R 32699 [ -189.35( -36.67% | -98.44 | -23.14%
BESHE PRENEE 7/ 4 2 27
ComexE$R F (5000837) | 165805 —_ 0 0
BeE FSRES (EHBFR) F (F&) 3682755 | -5190 | -0.14% | -505860 | -12.08%
FRTD (LE£FF) F (=) 4294018 | -9124 | -021% | -61586 | -1.41%
LBMAEETF o 24581 —_— -65 -0.26%
ComexE$R o 14974 0 | 0 -30 -0.20%
EF PR (LEHARR) ot 623 —_— -42 -6.38%
B (LE£FT) it 830 —_— 0 0
BEEFRIT I 41008 -42 | -0.10% -73 -0.18%
CFICEERES#FC | BErgBiaRe (BE) F 40065 — +1937
EHRETF iShare o 15114.03 0 | 0 -75.79 | -0.50%
HiGRGHR PRGBS F= 623052 — -42492 | -6.38%
RBSIRT SEEMEE RINEN EHISIAIES EE, EEFELUREIMEANG, HESXEE
LTHFFB SR AR RIPIRFFEHEZRI10
BEL L
Bk aREE 2 RER 1=s (%) B SRE = BRR =5 k(%)
- BISESIT  103,840.00 6,183.00 14.86 - BISEST | 36,255.00  2,592.00 5.19
- BI0EST 138,082,000  7,237.00 19.76 - BM0ESI | 56477.00 2435.00 8.08
- |Bi20E4T | 175524000  8,752.00 2512 - |BI20EST | 74841.000  3,168.00 10.71
1 FR{EEEE 40,267.00  -503.00 5.76 1 A His 8,682.00 -75.00 1.24
2 BEE= 20,791.00 868.00 2.98 2 &S 8,475.00 550.00 1.21
3 s 15,318.00  4,609.00 2.19 3 AIEER 6,560.00  1,202.00 0.94
4 EHEERE 14,804.00 990,00 2.12 4 FERE 6,433.00 713.00 0.92
5| FZERE 12,660.00 219.00 1.81 5 FRRERE 6,105.00 202.00 0.87
6 ExiaERE 7.479.00 471.00 1.07 6 SRR 4,811.00 72.00 0.69
7 RS 7,190.00 273.00 1.03 7 =ERE 4,378.00 207.00 0.63
8 RS 704000  -301.00 1.01 e 3,907.000  -467.00 0.56
9 EcEs 6,374.00 76.00 0.91 9 EAME 3,671.00 50,00 0.53
10 =HRRET 6,159.00 535.00 0.88 10 ShbERE 3,455.00 -28.00 0.49
=. EFXEXEE
EiEen! =t =N ®ER BLER/ER
BRI ES BirF= LR 4.00 —_— -0.25
MEIFIZE (%) 4.00 —_ -0.25
ES5SE TEEEREFIZ(IORB) 3.90 —_— -0.25
EBMEREFE ({2ET) 66236.43 —_— -167.70 | -0.00%
M2 (Etk, %) 4.49 —_— 0.01
T+ HASE RS =R 239 0.02 0.84% 0.04 1.70%
TR 99.71 -0.45 | -0.45% 0.19 0.19%
EEFIZE (38-108) 0.36 0.03 9.09% 0.04 11.76%
BEYIENEEERA $F2m, H4
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DY EEFIZE (25-105) -0.18 -004 | 2857% | 0.01 -5.26%
18R ERFIE (HEKER) 1.51 -005 | -321% 137 | 100.00%
EhFE (HRKER) 2.82 -006 | -2.15% 0.03 1.14%
EfRIERERZ \_/‘
(1BE30F)
CPI (EtL, %) 3.00 — 0.10
CPI (3RtL, %) 0.30 — 0.10
OCPL (B, %) 3.00 — -0.10
—r #LCPl (BREE, %) 0.30 S 0
REEK PCEADINIEEL (FILE, %) 2.74 —_ 0.14
OPCEANIESL (FEE, 2.91 — 0.05
EEZFIRAE1FERTUA  4.60 — -0.10
EEEFIRAZSFEEKTUA  3.90 — 0.20
e GDP (£F{LELL, %) 2.00 —_ -0.30
GDP (&FEHERLL, %) 3.80 S 4.40
HlbE (%) 430 — 0.10
ERFWABBEEL 2.20 — -0.57
SEE5R (%) 62.40 —_— -0.30
THIREHEE (%) 3.70 —_— -0.20
EEFSNITHH BEATRS (/had) 34.20 — 0
ADPHiMLAZR (75) 4.20 —_— 7.10
LREWIERLEAL () 21.80 S 0
BRfZSEREL (3) 723.50 —_— 0
PkECWRRAL () 15.31 — 9.90
NAHB{EEMIHIEEK 37.00 —_ 5.00 15.63%
hE REHE (BE) 406.00 — 5.00 1.25%
RERIFTLR EHEE (BE) 66.00 — 10.00 15.15%
FEFL (BE) 113.30 — 0 0
TEM (FLL, %) 3.76 — -0.26
TEM (IR, %) 0.72 — -0.27
EEHEZ MAEEZLH (R, %) 5.55 — 0.37
MABEEZH (R, %) 0.62 S 0.07
PMAEE el Bt E 4.60 e -0.20
TbAF=4888 (R, %) 0.87 —_— -0.39
TAVAEF=HEE (3RtL, %) 0.10 —_ 0.47
EETI FREFIFER (%) 77.38 — -0.02
MRmFIEITSE ({235T) 767.06 — 470
i FREFTEITE (R, 417 — 043
HO (AL, %) -25.17 —_— 1.86
HO GREE, %) 1.79 —_— -6.77
EERS #HO ([, %) -22.84 — -6.73
O GREE, %) -11.57 — -13.34
BREM (BiZ%rT) -7.83  — 0 0
ISMiE L PMIFEEL 48.70 S 0
ISMBRSS AL PMIEEL 52.40 — 0.40
Markitsligl PMI3EEK 0.00 — 0
EEEFEE MarkitfR55 1 PMIFEE] 0.00 —_— 0
BEIRAFHBEEOE 53.60 — -4.60
FRNE Al RIEEEL 98.80 —_— -2.00
EENRE RS 4.20 — -1.90
hE () 2304.46 — 218 | 0.09%
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HITEHSHES EE (1) 8133.46 N 0 0
HE (1) 36362.76 — 0 0
5T (%) 57.80 — 0.51 0.88%
IMF4Mi& 5EE 5T (%) 19.83 —_— -0.20 -0.99%
AR (%) 218 S -0.00 -0.04%
2K 22.18 S 0.88 411%
EE/IME FE 6.78 — 0.29 4.40%
ESE| 78.64 —_— 0.67 0.86%
—— tmz%ﬁiémilfﬁ}‘a%& 285.03 0 0 199.55 | 233.43%
VIXiSEK 19.50 1.49 8.27% 2.59 15.32%
CRBEmIEE! 300.87 141 | -047% | -1.67 -0.55%
BmEk —
BEERART 7.1279 0 0 0.0166 0.23%

KEAERAFIRINHE (IRIEZ/FIFedWatchTH)

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 175-200 200-225 225-250 2

2025/12/10
2026/1/28 00% 00% 0.0%
2026/3/18 00% 00% 0.0%
2026/4/29 00% 00% 0.0%
2026/6/17 00% 00% 00%
2026/7/29 00% 00% 04%
2026/9/16 00% 02% 1.9%
2026/10/28  00% 05% 3.1%
2026/12/9 01% 09% 45%
20271727 0.2% 11% 5.0%
2027317 02% 12% 51%
2027/4/28  04% 21% 73%
2027/6/9 03% 17% 59%

20277728 03% 15% 52%
2027/9/115 03% 15% 52%
202710727 02% 13% 49%

E&: WIRE

REZENIEIZIES: 20018476

HR#E: linzhenlong@sd-gold.com

Hiz: 558

Stz BB

=HE:

NMREHUSHERZEIEHE, RXELEHRERRATIBEREN, HIAMBLAAEAREHTEDTR
RN, RMHEH. AREETALTHPREARARRATENLFFERFITIERER, EFATNXEEEAT
RSB EHIRIE, BEARSHIEM. 2 FTSRRIRSVIRAMRIATFIET, FTREShErERE, R
SPNERSAREANENAENIRE. &R, SUERSHRESEREEN, FATFHIRSTHIRESYREERFE
WEHHTBER, EUSHEERATDRERRARMBISEER, ISEERATREIEAFTARARMF LAY

50-275

0.0%
0.0%
0.0%
0.0%
1.3%
4.2%
8.7%
11.0%
13.1%
13.8%
13.9%
16.6%
14.1%
12.8%
12.8%
12.1%

275-300

0.0%

0.0%

0.0%

2.3%
10.2%
16.0%
21.7%
23.3%
24.4%
24.6%
24.7%
25.4%
23.1%
21.7%
21.6%
20.8%

300-325

0.0%

0.0%

9.4%
16.0%
28.4%
30.7%
30.7%
29.7%
28.4%
27.9%
27.8%
25.6%
256%
252%
252%
24 8%

325-350 350-375 375-400 400-425

0.0%
25.2%
35.9%
37.4%
35.8%
30.8%
24.7%
22.2%
19.9%
19.2%
19.0%
16.1%
18.6%
19.7%
19.7%
20.2%

66.9%
54.2%
41.7%
34.6%
20.2%
15.0%
10.4%
8.8%
7.5%
7.2%
7.1%
56%
8.4%
10.0%
10.1%
10.9%

33.1%  0.0%
207% 0.0%
13.0% 0.0%

98% 0.0%
41%  0.0%
28% 0.0%
17% 0.0%
14% 0.0%
12% 0.0%
1.1%  0.0%
1.1%  0.0%
08% 0.0%
21% 02%
31% 05%
31% 05%
38% 08%

HALR MV SASIES : FO3107169

EBiE: 021-20627529

REEARRILES
ARV BRAEIES

: 20013162
F03107583

MEXEASIHNEHEFIT A EEOFERR, RIEERREE, PhaKkE, AHREE.
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