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S?G-O.SJ SHANDONG GOLD FUTURES
LIEHSEEERBIRS
EHASIE): 2026501 H09H 16874745
BES

SHESEE R, FEEHEK0.68%, FHRESKEK0.90%, HEFHKHEK111%, BEEHKFKK6.01%. OIZEBIE,
SHREHG TS, BAZMEHER, tEFIIXE T, EEMUESBKEN, FEMEENT. O BMIE, HIEBT
FETCHRISR=305%, BRFEEN. XEMRHIHSRIRER, BESRHNE EF. oBmELTE, EEEF12R
NER" IBHIS. EE BIRUSHRER141MAHR, RESHHFRESS. EE11 AR OCPIRL E3K2.6%, €IT20215
MRS, [ETHiZME3%. KEE12BEEED T RNER, BREEETHRFSNEE—X. WEREH, =
BXERFIRBEREAT RIFME, AILANXIARRESTES. BRiminiuiiseikiE2651 B eS80 %MiL, TXRMEEEL
F4R. EUEHIEREEEESRE OBmBNSHE, BIRZIMNBERSIE. HESr W REECTIFERIERE. B
SRPT/KRMETYE, KEIEWNRETZEENES]. CRBERENE RS, ARTHHENZ=RMNE. OREH, SERE
miEE (BCOMTIBEMRIEE (GSCHISEmMFENERTE, MITENN1 B 8 BE 14 B, SRALIHIT 20% FOEEEME. 1t
REBEES. BIRE 2025 FHKE CRSEMEREER LR, WahBiRESBH T ELALEHINE. S/BIHR
BHERESNEN204%TEE14.9%, BREEIBNERIRK, NEBN.6%EE3.94%; OMitReBENESRE, TS
=%, KENELTT. QMESEE128 K ZR1E4.60%Mi7ZilE4.50%; EE12RZFERFRIFRMW AL A)ENEE.4TH%
FUMES, RiTFHIEETHIXG.

—. HE
g SEENE, AHESHEER. BVIFEMEE, ™EBLIHRLER.
EiEen! fatR =:1vd B=h ®ER B LERA/mE
B ComexBEBEFRSLAMEN | ST/BE 4487.90 20.80 | 047% | 15580 | 3.60%
ERRNTE — —
PEE SE5t/8RE) 442935 -8.65 | -0.19% | 61.55 141%
. PEEHKEN (AR /5 1006.48 8.54 0.86% 28.92 2.96%
=ET+DIKEN (2R TT/53 1002.92 7.06 0.71% 28.53 2.93%
PEEh-CBE To/5 -5.07 239 -32% -8.18 -263%
PEFHEE To/5% -3.56 -1.48 -0.39
BESNE. Wi |[SRtL ([CBS/103UR) o 58.90 1.68 2.93% -1.78 -2.93%
S5t (Comexg/Comexsh —_— 7.73 0.10 1.27% 0.12 1.60%
&t (Comex&/WTIESH —_— 76.85 -236 | -297% 1.39 1.84%
Comex®&e F (1008=7) 481866 —_— 10773 2.29%
HeE PEEH (LHFT F (=) 119286 -709 | -0.59% | -17017 | -12.48%
BEETD (L&F) F (=) 45964 -4436 | -2.34% | -40938 | -18.09%
LBMAEETF o 8598 —_ 0 0
EF Comex®S ot} 1152 0 0 -13 -1.08%
Pg (LEHRFT) I 18 0 1.57% 0 1.32%
CFICEERES#FC | B8 BIaRe (BE) F 126873 —_ -10668
ESETF SPDR o 952.53 0 | 0 -3.15 -0.33%
HiRGE PEFMCRNE i 18 —_ 0 0.38%
RBSIRT SEEMEE RIEXEHIRNIES 3, EEFELUREIEING, HESHXEE

LEFTHIR ARSRIFEFTEHER0

BBYIREEEERRA FI1R, HS5]T
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FEL e
B EREEE FER 15/ Ath(%) &k SR | FEg 15w ath(%)
- BiSE&I | 78,085.00  4,150.00 24,51 - BiSEET | 12,575.00 60.00 3.05
- BI0ESE 10973500 5,330.00 34,44 —[F0EST | 14,850.00 116.00 4,66
- 2044t 140,112.00 4,623.00 43,98 |20 &4t | 15,944.00 90.00 5.00
1 R{EEE 2434400  1,903.00 7.64 1 =E8E 4,183.00 53.00 1.31
2 BEEE 16,547.00 308.00 5,19 2 FrEEERs 2,879.00 78.00 0.90
3 HHEE 15,380.00 440,00 4.83 3 SEEE 2,695.00 -32.00 0.85
4 IIEERS 11,871.00  1,131.00 3.73 4 RhEERS 1,844.00 -42.00 0.58
5 Ei 9,043.00 368.00 3,12 5 E2FERN, 974.00 3.00 0.31
b EiREs 8,335.00 74.00 2.62 b FPEEERE 705.00 11.00 0.22
7 | FREERE 7,800.00 942,00 2.45 7 IPERE 445,00 30.00 0.14
8 #EERERE 6,141.00 93,00 1,03 A FHERRET 418.00 -13.00 013
9 SRS 5002.00  -135.00 1.57 9 EEEE 377.00 8.00 0.12
10|/ BERES 4,372.00 392,00 1,37 10 BARRE 330.00 20.00 0.10
—. B
RRE: ISMEEE, AbEEEMS. BINIFEUETE, M™ELLIRIER.
eS| = Eafy B o] = 2 LRA/8iE
B ComexERIERRSLAMWERN | Ew/58 76.69 -1.29 | -1.65% 5.71 8.04%
EFRNE — —
CBUR Ev/80 75.21 -3.78 | -4.79% 3.22 4.47%
i SPSREAWERM (LEBRT) To/F5= 18731.00 | 281.00 | 1.52% | 1657.00 | 9.70%
. ENET+ DI (L&) S/FE | 1875900 | 42100 | 230% | 170000 | 9.97%
HEphe PIRESD-CBER To/F5R 1839.81 1130.00| 159.19% | 90644 | 97.11%
=Y PR /T 28 140 43
ComexE4R F (5000%8) 157391 —_ 1681 1.08%
HeE SPERES (EERRT) F (F=m) 4440465 | 216000 | 5.11% | 1097085 | 32.81%
FRTD (E2F7) F (Fm) 3061282 | -10662 | -0.35% | 130084 | 4.44%
LBMAETF i 27818 —_ 1563 5.95%
ComexF5R i 13761 0 | 0 -227 -1.62%
E= PSR (EHBAT) i 620 — -71 -10.32%
HiR (L£Fr) ot} 819 —_ 0 0
BHEFRT o 43017 -71 | -0.17% -298 -0.69%
CFTCEEESH#FC| A E8BIWEe (BE) F 16595 S -7269
EI4RETF iShare i 16215.43 0 | 0 222871 | -1.39%
Hten PRI RE F= 620262 — -71376 | -10.32%
REERT iﬁ%ﬁ%’“ii#iﬁm‘FHﬂﬁwa%IESF* EAFEHIRETEANG, BRIAXE, XZFEE
LTHAFFERSE AR RiPIRAFECHE=ZRI10
FEL L
=474 EnTrr A 4] 155 k(%) =47 SRR | g 155 (%)
-- BISE St 68,001.00  2,625.00 10,16 - EISES | 45712000 -6,519.00 6.74
- B10E&E 103,930,000 3,953.00 15.33 — B10E&E | 70,607.000 -5,345.00 1042
— Bi20E&At  135,147.00 1,794.00 10,04 — Bi20E&t | 87,701.00) -5,349.00 12,04
1 EiREE 22,082.00 911.00 3.26 1 hEEs 12,525.00  -100.00 1.85
2 ElcHis 15,042.00 572.00 2,22 2 HiIERE 045600 -5,317.00 1.39
3 dEmERE 12,555.00 916.00 1.85 3 &= 9262.00 -1,183.00 1.37
4| [TEERE 088600  -149.00 1.46 4 =SS 7,730.00 156.00 1.14
5 BEES 9,336.00 375.00 1.38 5 irEERs 6,730.00 -75.00 0.99
6 BEEx 8,807.00 -3,010.00 1.31 b EtdERs 5,927.00 913.00 0.87
7 R{SERS 762900  3,288.00 1,13 7 FrESERLY 5019.00  -B16.00 0.74
8 SRS 6,311.00 -90.00 0.93 8 FEEREY 5,003.00 565.00 0.74
0 {FialEE 6,107.00 223.00 0.90 o mifERE 4,506.00 508.00 0.68
10 BAERES 6,085.00 917.00 0.90 10 ZigERS 4,350.00 4,00 0.64
BEVIRENGEERR FE2W, &5
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Sm SHANDONG GOLD FUTURES
=. HE
Rig: BESNE, MAFEENS., BFECMHEE, ™BLIHRLEE,
BiEER et Bz = %R % ER/miE
B NYMEX$aSZRRGLEMN| u/&a 227290 | -47.20 | -2.03% | 34140 | 17.68%
ERRNTE — —
PEEE! T/ 2208.00 0 0 302.00 | 15.84%
. $AEWEERN (FHART) TT/5%e 686.95 2930 | 4.46% | 14435 | 26.60%
HEKEN (LEFT) TT/%e 591.25 -15.74 | -2.59% | 79.60 15.56%
fHEH-CHEA TT/5% 191.03 29.30 | 18.12% | 75.77 65.73%
HESHE EHEE To/5 -96 37.60 | 24.71% -65
HeE NYMEX$AETER S F (50%7) 18095  |-8736.00| -32.56% | -33021 | -21.54%
Jeed NYMEX§AS 21t I 21 1 3.09% 1 4.80%
CFICEEES G| ZreEuise (AE) F 16064 —_ 0
RBSIRT EBEE RNENEHARNIES M, EEFEHIEEMIAKEG, TRIEARE, XZFEE
I"ERFFE SR AR S RAFSTEHERRI10
BEL L
ik SEEE = RER 15w tath (%) iR REEE  FER 15w (%)
-- BISESIT 3,882.00 -6.00 9.81 -- BISESIT 6,184.00 940.00 15.62
- BI0EST 599500 -166.00 15.14 - BIT0ESTT  9,569.00  1,047.00 2417
- BI20E&T | 627400  -198.00 15.85 - B20EST | 11,740.00 672.00 20,65
1 SRS 962.00 -29.00 2.43 1 qﬂr‘%ﬁm 1,748.00  1,315.00 442
2 s 753.00 -25.00 1.90 2 eEERE 1,508.00  -342.00 3.81
3 AIEFER 753.00 75.00 1.90 3 FRERE 1,023.00 -15.00 2.58
4 SRS 721.00 61.00 1.82 4 EEHG 1,002.00 1.00 2.53
5 TR 693.00 -88.00 1.75 5 EEERE 903.00 -18.00 2.28
6 AR 512.00 5.00 1.29 6 HILERE 750.00 -13.00 1.89
7 REEE 455,00 74.00 1.15 7 \UfSTEEE 698.00 20.00 1.76
8 EiEHt 435,00 76.00 1.10 8 IEHE 690.00 56.00 1.74
9 FIFERE 406,00  -199.00 1.03 9 EEERE 625.00 9.00 1.58
10 EiEEG 30500  -116.00 0.77 10 FAHEIG 622.00 35.00 1.57
. B2
%Hﬁ SEENE, AHEHERNS. ENIFEEE, ™BIHRLER.
EEER et =213 B %ER % ER/miE
B NYMEXSESTFERSLEM| u/&a 1821.00 | -143.00| -7.28% | 96.00 5.57%
EFRNE — =
PG ST/ 1837.00 194.00 | 10.56% | 194.00 | 11.81%
ERMNE BEHWERN (SHRRT) /5 529.05 -49.40 | -8.54% | 52.45 11.01%
BE5NhE BEH-1CE /5 116.46 -49.40 | -29.78% | 8.23 7.60%
HeE NYMEX{ESTEREREA F (100£27) 21860 186.00 | 0.86% 492 2.30%
Jeed NYMEX{EE& 21t o 6 0 0.13% 0 3.49%
CFICEEES G| ZreEuise (AE) F 1504 —_ 0
RBSIRT EBEE RINENEHARNIES E, EEFEHIEEMIAKEG, TRIEARE, XZRTEE
REEEPIEXELE
EiEen! =t B=h ®ER BLER/ER
BIES BirF= LR 3.75 —_ -0.25
MEBFIZE (%) 3.75 —_— -0.25
SSEkfE HEESREFIZ(ORB) 3.65 — -0.25
EBERE (12557m) 66245.58 —_— -75.96 | -0.00%
M2 (Etk, %) 427 —_— -0.22
SR SRR 2.54 0 0 -0.01 -0.39%
ETTiEE 98.87 0.13 0.13% 0.41 0.41%
EFFIE (38-106) 0.13 -0.02 | -1333% | -0.05 | -25.00%
BEYIENEEERA $F3mM, &5
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2 EEFIZE (25-105) -0.57 -002 | 3.64% -0.06 11.76%
18R ERFIE (HEKER) 1.52 0.03 2.02% 154 | 100.00%
FEhFE (HRKEEER) 2.87 0.04 1.52% -0.06 -2.07%
SEfRIES RS \_’/
(1BE30F)
CPI (EtL, %) 2.70 — -0.30
CPl (3ktk, %) 0.30 — 0
OCPL (B, %) 2.60 — -0.40
—— #LCPl (BREE, %) 0.30 —_— 0
PCEMINIEEL (REEL, %) 2.79 —_ 0.05
ZOPCEYMNIEE (FEILE, 2.83 — -0.08
EEFEFIRAE1FEKIMA  4.20 —_— -0.30
EEEFIRAZSFEEKTUA  3.20 — -0.20
emETER GDP (£F{LELL, %) 2.30 — 0.30
GDP (£F{LFRLL, %) 4.30 — 0.50
=R (%) 4.60 — 0.20
ERFWABBEEL 6.40 — 1.69
SMBEER (%) 62.40 S 0
THIREHEE (%) 3.50 —_— -0.20
EEFATH BEATRS (/had) 34.30 — 0.10
ADPHiMLAZR (75) 4.10 —_— 7.00
HERIERES AR () 20.80 — 0.80
BRIz () 672.80 —_— -121.90
EECIVERAL (5) 3.56 — -3.58
NAHB{EEMIHIEEK 39.00 — 1.00 2.63%
BhmEM e REHE (BE) 413.00 — 8.00 1.98%
e L] g 66.00 — 0 0
FEFL (BE) 113.30 — 0 0
FEM (FEL, %) 3.92 —_— 0.14
TEM (IR, %) 0.08 — -0.66
EEHEZ MAEEZLH (R, %) 5.26 — -0.37
MABEEZH GRLE, %) 0.37 —_— -0.18
PMAEE el Bt E 4.00 e -0.10
Tlr4r=158 (AL, %) 2.52 — 0.36
TAbAF=4888 (BRLL, %) 0.17 — 0.23
EETI FREFIFER (%) 75.96 — 0.04
MRmFIEITSE ({235T) 780.28 S 0
it FAGRFTEIT R (E, 5.78 —_— 0
HO (B, %) -28.58 —_— -3.41
HO EREL, %) -3.24 —_— -5.03
XERZ WO (Fk, %) -19.08 —_— 3.75
O GREE, %) -1.01 N 10.57
BREEH (BZET) -2.94 — 1.88 39.03%
ISMEIE L PMIFEEL 47.90 — -0.80
ISMBRS ML PMI3EEL 54.40 —_— 2.00
Markitsligl PMI3EEK 0.00 — 0
EEEFEE MarkitfR55 1 PMIFEE] 0.00 —_— 0
EEUIRAZHEEEES 52.90 — -0.70
FRNE Al RIEEEL 99.00 —_— 0.80
EENRE RS 9.70 —_ 5.50
hE (1) 2306.32 — 187 | 0.08%
BEYIENEEERA FE4, H5
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HITEHSHES EE (1) 8133.46 N 0 0
HE (1) 36362.76 — 0 0
5T (%) 57.80 — 0.51 0.88%
IMF4Mi& 5EE BT (%) 19.83 o -0.20 -0.99%
ART (%) 218 — -0.00 -0.04%
£ 22.18 S 0.88 411%
EE/IME FE 6.78 — 0.29 4.40%
ESE| 78.64 —_— 0.67 0.86%
- HERBURIXIEIEET 304.40 0 0 47.61 18.54%
BB "
VIXiSEK 15.45 0.07 0.46% 0.50 3.34%
CRBRS Rig%! 302.38 2.22 0.74% 456 1.53%
BmEk —
BEERART 6.9859 0 0 0.0123 0.18%

KEAERAFIRITHE (IRIEZ/SFIFedWatchTH)

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 200-225 225-260 2§0-275 275-300 300-326 325-350 350-376 375-400 400-425

2026/1/28 00% 00% 00% 00% 138% 86.2% 00% 0.0%
2026/318 00% 00% 00% 00% 44% 366% 59.1% 00% 0.0%
2026/429  00% 00% 00% O07% 97% 403% 493% 00% 00%
2026/6/117 00% 00% 04% 57% 269% 453% 21.7% 00% 00%
2026/7/29 00% 01% 20% 121% 324% 383% 152% 00% 00%
2026/9/16  0.0% 08% 56% 194% 345% 299% 97% 00% 0.0%
2026/10/28 02% 18% 84% 224% 336% 259% 78% 00% 00%
2026/12/9  05% 29% 109% 244% 322% 227% 64% 00% 00%
202711727 05% 3.1% 11.2% 246% 320% 223% 62% 00% 00%
2027/317  05%  3.1% M2% 246% 320% 223% 62% 00% 00%
2027/14/28 05% 30% 109% 242% 318% 226% 67% 02% 00%
2027/6/9 05% 30% 107% 237% 315% 229% 73% 04% 00%
202717128  0.7% 35% 115% 242% 309% 219% 69% 04% 0.0%
2027/915  06% 34% M12% 237% 306% 222% 74% 07% 00%
2027110271 06% 3.1% 105% 226% 300% 230% 88% 13% 01%
2027/12/8  04% 23% 80% 185% 275% 254% 136% 38% 05%

== 592 HAEEM WV RARIES: FO3107169
IREERANIFEIES: 20018476 FEiE: 021-20627529

#E#E: linzhenlong@sd-gold.com
#yEskiR: iFind. Wind. CME
:: K

WEMEBIRAT (UTER "A278" ) EATEIEFnEEEEZRSAENIIERRZ SIS HE (R
[2012]338) .

NREBRADRZEIEHNE, RREALITIPERN, FRIAMNBAAEEIREHTHIRAER. K
MEH., FREERTAILTHEARARRKEIEOAFTFZRFIIERER, BRSNS ERIEAITE
HAMEHARIE, BRREFIRR. 2N TUSRBIRSREEATHIET, FTRESERAR, RETRIEEE
FTRIANBIAERIRS. 5. SUERSHREERERN, AATAHKREPHIRERERIBENEHI@TER
. ERRBRERAARARNBISEER, FLTRERERRARURG ERFEXRASIHN SR mA
FEEAANEXRR, FRIRERSRSE, BHEXE, AHREE.

BBYIREEEERRA B|S5I, #£5
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