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K usss
S?G-O.SJ SHANDONG GOLD FUTURES
LIEHSEEERBIRS
EHASIE): 20265015120 1687475
BES

SERSBERRE, FETHKK2.57%, FREIWKEK14.42%, ASETHKTKAL65%, BT UEKIK3.50%, OLiBIE,
IEHRERG TS, RBAEHR, MERMNE LT EEMUESEIEN, FEFHSHENE. ORMBTH, EIKEERE
SER/RECEBERAGNERAEX— "BRE" B, ERNETEDERRMYESETERED, SEKIIEKTEANH. &5
EBNEAHCREBER=5r5%, SFFERAN. SENRSHSRRER, WEEIXE EF. OrmEMSE, EE
12BFAHBRIVFERE, RUETIRERSHATHEHEL. EE11ROCPIREL ERK2.6%, SITF2021FLIRRISIEE,
(RFTsATREARI3%, KEME12REEEDINT NAFE, BRSEETHRFERIEE R, BEREL, SEENFIEBRE
T RIFNE, ATLARXSARFESED. BRIhnEsEiiE265 1 BAMEEMRERES0%ML, TREEHEI4R. e
MEHRREERSRE OBRBENTE, BRZIIMNFBEIE. HESsr- WREEATIFRIEREY. IESERTERNET
t, KEEIEMRRETZEOLEES. CRBBRIEHESRSS, ARTAHENZANE. OFitRERBENEZRE TSR
%, WHEIEEAT.

—. EHE
Rig: RBESWNE, MHAESHER, BVFEMHEE, ™BLIHRLEE.,
iR et =21 = %ER % ER/miE
_ ComexEBEFRESLAMEN |  ST/BE 4487.90 20.80 | 047% | 15580 | 3.60%
EFRNE — —
s ST/ 4429.35 -8.65 | -0.19% | 61.55 1.41%
. PEEDKERMN (LEHART) /5 1026.28 19.80 | 1.97% 31.28 3.14%
=ET+DIEN (2R TT/53 1022.12 19.20 | 1.91% 29.49 2.97%
PEED-CBE To/5 15.34 14.53 | 1800% | -5.67 -27%
PEFHEE TT/53 -4.16 -0.60 -1.79
HESNE. Wi |[SRtL ([CBE/1C3BUR) — 56.68 -017 | -029% | -2.17 -3.68%
24tk (Comex&/Comexsi —_— 7.73 0.10 1.27% 0.12 1.60%
&t (Comex&/WTIESH —_— 76.85 -236 | -297% 1.39 1.84%
Comex®&e F (1008=7) 481866 —_— 10773 2.29%
HeE PEEH (LHFT F (F=) 116450 -2836 | -2.38% | -16073 | -12.13%
BEETD (L&A F (=) 45964 2352 | 1.27% | -20870 | -10.01%
LBMAEETZ o 8598 —_— 0 0
EF Comex®&S ot} 1152 0 0 -13 -1.08%
P& (LHBAT) i) 18 0 1.57% 0 1.32%
CFICEERES#FC | BErgBIaRe (BE) F 124256 —_ -2617
HEETF SPDR i1 952.53 0 | 0 -3.15 -0.33%
HReR PEFMCRSE i1 18 —_— 0 0.38%
RBSIRT SEEMEE RINEX EHISIAIES EE, EEFELUREIMEING, HESXEE
LHFFEAER AR S RIFE#TCHERER10
FEL i
Bix =EEE  RER 1Ew tat(%) =74 REEE =~ AT 1Ew tath(%)
- EI5E& | 80,113.00 1,800.00 24,03 - BISEET | 12,244.00 441.00 3.67
- EM0EATH | 113,231.00 3,268.00 33.06 - [B0EST | 14,075.00 467.00 4,22
- EI20ESiT | 143,015.00 6,787.00 42,89 - BI20EST | 15,023.00 -456.00 451
1 PfEEAE 24,731.00 387.00 7.42 1 =S 4,288.00 105.00 1.29
2 BEEx 17,296.00 749.00 5.19 2 FrEEE 3,017.00 138.00 0.90
3 FRIIERES 15,946.00 566.00 478 3 £EEE 2,904.00 180.00 0.87
4 TS 12,994.00 805.00 2.00 4 HEEEREE 1,064.00 21.00 0.32
5 SEinlERe 914600  -797.00 2.74 5 E£FN 971.00 -3.00 0.29
b EEALT 8,968.00  1,168.00 2.69 6 EIFEEE 463.00 86.00 0.14
7 EHREGE 8,332.00 -3.00 2.50 7 FRIIEREE 456,00 -68.00 0.14
§ fEZEEREY 6,336.00 195.00 1.00 8 EARRG 329.00 -1.00 0.10
9 SkERE 5,083.00 81.00 1.52 0 =iEEEES 203.00 -37.00 0.09
10 F-EERS 4,399.00 27.00 1.32 10 =iEERES 290.00 46.00 0.09
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K usms BAEHENIRE
—. BiR
Rig: BESNE, MAFEENS., BFECMHEE, ™BLIHRLEE,
BiEER et Bz = %R % ER/miE
_ ComexBRIBRELAMERN | /88 79.79 3.10 4.04% 7.53 1041%
ERRNTE — —
CBUR E5T/80E 78.14 2.94 3.90% 3.93 5.29%
. IPERESKERMN (EHART) T/ FR 20945.00 |2214.00| 11.82% | 2698.00 | 14.79%
B$RT+DIRIN (L&A To/FR 20902.00 |2143.00| 11.42% | 2583.00 | 14.10%
TN, fP%EEb-%‘ESZ%E 7:5/=Fﬁ 3415.71 | 1555.59| 83.63% | 1813.92 | 113.24%
FIRENEE /TR -43 -71 -115
ComexE$R F (5000%:7]) | 153240 —_ -4151 -2.64%
BHeE FSRES (EHBFR) F (F&) 4885935 | 445470 | 10.03% | 1302720 | 36.36%
F$RTD (LSFF) F (Fm) 3042480 | -18802 | -0.61% | 100948 | 3.43%
LBMAEETF i 27818 — 1563 5.95%
ComexE$R o 13676 -85 | -0.00% -312 -2.23%
EEF PR (EHBAT) i 650 —_ -20 -2.97%
BiR (L£FT) i 612 —_— -206 | -25.22%
EMEFRIT i 42726 -363 | -0.84% -590 -1.36%
CFICEEES G| BrgEuiEe (AE) F 17658 — +1063
ERETF iShare i 16308.48 0 | 0 -4512 | -0.28%
HiGRGHR PRI E RS Fi 620262 —_ -71376 | -10.32%
RBSIRT *E%ﬁ%’“='i#iﬁi1}=ﬁﬂf$ﬁ$‘§§|a$z£ EEFSHIRETEING, B, ZBFEE
LTHFFBER AR RIPIRHFEHEZRI10
BEL L
Bk aREE 2 RER 1=s (%) 2k SRE = BRR =5 k(%)
- BISESiT | 81,686.00 13,999.00 11.43 - BISEST | 50,153.00  4,663.00 7.02
- BI0EST  122,260.00 19,456.00 17.10 - BM0ES | 76421.00 11,371.00 10.69
- |Bi20E4E | 153,108.000 15,115.00 21.42 - |BI20E4T | 99,675.000 12,393.00 13.04
1 EfEERE 21,80400  -188.00 3.06 1 O HEisE 12,700.00 175.00 1.78
2| R 17,123.000  8,012.00 2.40 2 &S 10,512.000  1,248.00 147
3 BEEE 1440000  5,503.00 2.01 3 RS 10,057.00 601.00 1.41
4 LERERES 14,249.00  1,694.00 1.99 4 FTEEEREY 8,754.00, 2,239.00 1.22
5 EmEE 14,020.00 -1,022.00 1.06 5 =ERE 8,130.00 400.00 1.14
6 - EHRIE 11,400.00 325.00 1.59 = 7,599.00 860.00 1.06
7 EHAHEE 876700  -569.00 1.23 7 SRR 5371.00,  1,028.00 0.75
8 =EHE 8,609.00  1,394.00 1.20 8 EERE 5,242.00 239.00 0.73
0 FEEEE 621500  1,643.00 0.87 9 ExtuERE 4208.000 -1,719.00 0.59
10 ¥EEERE 5583.00  2,664.00 0.78 10 F=ERE 3,848.00  6,300.00 0.54
= W
Rig: RBESWNE, MEAFEENS., BFECMHEE, ™BLHRLEE,
BiEER fEtR Bz = %R % ER/miE
B NYMEX$ASZRRSLEMN| u/&a 2272.90 -47.20 | -2.03% | 34140 | 17.68%
ERRNTE . ———
PEEE! T/ 2208.00 0 0 302.00 | 15.84%
. $AEWEERN (FHART) TT/%e 686.95 2930 | 4.46% | 14435 | 26.60%
HEWEN (LEFT) TT/5%e 591.25 -15.74 | -2.59% | 79.60 15.56%
fHEH-CHEA TT/5%% 191.63 29.30 | 18.05% | 76.51 66.46%
HESHE EHEE To/5 -96 38.30 | 25.18% -65
HeE NYMEX$AETER S F (50%7) 18095  |-8736.00| -32.56% | -33021 | -22.85%
Jeed NYMEX$HE St o 21 1 3.09% 1 4.80%
CFICEEESSIC| ZreEuise (AE) F 16064 —_ 0
RBSIRT EBEE RNENEHARNIES E, EEFEHIEEMIAKEG, TREARE, XZREE
I"ERFFE SR AR RAFSTCHERRI10
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FEL i
iR |EEEE = BER HE (%) B |EEEE @ aeR == dath(%)
- EISESiT 4,070.00 188.00 10.36 - BISESiT 6,790.00  1,188.00 17.28
- E0EST 612800 339.00 15.59 - BI0EST | 10,501.00  1,164.00 26.72
- BI20E8 6465.00 328.00 16.45 - BI20EETT  12457.00 691.00 31.70
1 =i 964.00 2.00 245 1 {SERE 2,103.00 355.00 5.35
2 TS 839,00 146.00 2.13 2 LERERE 1,655.00 147.00 421
3 AIE+ER 769.00 16.00 1.96 3 RS 1,035.00 12.00 2.63
4z 753.00 0.00 1.92 4 BEEHE 1,015.00 13.00 2.58
5 LSS 745.00 24,00 1.90 5 BEETHE 982.00 661.00 2.50
6 iEmRRE 507.00 -5.00 1.29 6 EELERRE 903.00 0.00 2.30
7 HERE 452,00 17.00 1.15 7 HrEEAs 778.00 11.00 1.98
8 iERE 404,00 135.00 1.03 8 mirERE 735.00 -15.00 1.87
9 PiEER 382.00 -73.00 0.97 9 [EERE 682.00 -8.00 1.74
10 Hin 313.00 77.00 0.80 10 ERERS 613.00 -12.00 1.56
. B
%m SEENE, AHESEEES. BVFCMEE, ™EBLIHRIER.
EiEsenl fatR =:1vd B=h ®ER B LERA/mE
. NYMEXSESTZERGLEM| u/&a 1821.00 | -143.00| -7.28% | 96.00 5.57%
5 SE5t/8E) 1837.00 | 194.00 | 10.56% | 194.00 | 11.81%
ERMN1E fBE RN (THAFT) To/% 529.05 -4940 | -854% | 5245 11.01%
BE5NhE BEH-1CE /5 116.95 -49.40 | -29.70% | 8.85 8.19%
BeE NYMEX{EEEREL F (100£23)) 21860 186.00 | 0.86% 492 2.30%
Jeed NYMEX{EE& 21t o 6 0 0.13% 0 3.49%
CFICEEBESSHC| BreEuse (AE) F 1504 — 0
RBSIRT EBEE RNENEHARNIES E, EEFEHIEEMIAKEG, TREARE, XZREE
f. SEREFEXELE
BiER =1 ot %R B®ER/ER
B RS BARFIER: IR 3.75 —_— -0.25
WEIFIZE (%) 3.75 —_— -0.25
ESSIE FEEEREFIZ(IORB) 3.65 —_— -0.25
EBMERRF ({2ET) 66245.58 —_— -662.75 | -0.01%
M2 (Etk, %) 427 —_— -0.22
R ST R 2.50 -001 | -040% | -0.05 -1.96%
ETTiEE 99.14 0.27 0.28% 0.68 0.69%
EFFIE (38-106) 0.08 -005 | -3846% | -0.12 | -60.00%
X EFFIE (25F-106) -0.56 -0.03 | 5.66% -0.02 3.70%
it ERFIE (HEBEER) 1.49 -0.03 | -1.98% 1.54 100.00%
EhFE (HERKER) 2.85 -002 | -0.72% | -0.09 -2.95%
ERIERERZ \/’
(1BZ30%)
CPI ([Etk, %) 2.70 —_— 0
CPI (3Rtk, %) 0.30 —_— 0
OCPIl (@, %) 2.60 —_— 0
- #LCPL (BALE, %) 0.30 — 0
REEK PCE¥IiNEEL (RLL, %) 2.79 —_ 0.05
LPCEXIMNEER (REL, 283 — -0.08
EEFFIRAE1EEKE 420 — 0
EEFFIRAE SFWKTMA 340 —_— 0.20
I~ GDP (EHLFELL, %) 230 —_— 0.30
GDP (EHLIRLL, %) 4.30 —_— 0.50
BEYIENEEERA $F3mM, &5
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FllER (%) 4.40 —_— -0.10
IERFMA ABBEEN 5.00 —_— -0.14
BMBEER (%) 62.10 —_— -0.30
TIIRIEHEE (%) 3.80 — 0.20
EEFHNNITE BRI (/) 34.20 — -0.10
ADPHiMLAZL (T5) 4.10 — 7.00
LEERIEAE (7) 20.80 — 0.80
BRUZHREL () 672.80 —_ -121.90
PEECVERAZ (5) 3.56 — -3.58
NAHBEEIIHIEEL 39.00 —_ 1.00 2.63%
shEk N REHE (FE) 413.00 —_— 8.00 1.98%
L ) 66.00 — 0 0
HEHRL (BE) 106.10 —_— 0 0
TEM (FALk, %) 3.92 — 0.14
TEM (KL, %) 0.08 —_ -0.66
MAEEZH (AL, %) 5.26 — -0.37
MANHEEH (R, %) 0.37 — -0.18
MABEE S ECELE 4.00 —_— -0.10
TAAEF=1EE (Etk, %) 2.52 —_— 0.36
TAVAEF=1EE (3REL, %) 0.17 —_— 0.23
FRERIFE (%) 75.96 —_— 0.04
iR R ({23557T) 780.28 —_— 0
RIS (Ett, 5.78 —_— 0
HO (FEEE, %) -28.58 —_— -3.41
HO GRLE, %) -3.24 — -5.03
O (A, %) -19.08 — 3.75
O GREE, %) -1.01 — 10.57
BI2E (BiZ2%m) -2.94 —_ 1.88 39.03%
ISM#E I PMIFEEL 47.90 —_— -0.30
ISMARS WL PMIE4L 54.40 —_— 1.80
Markit#liZEl PMIFEEL 0.00 —_— 0
EEATHAS MarkitfR$S L PMI3EEK 0.00 —_— 0
BEEIRAZEEREE OIS 54.00 —_— 3.00
TNl RINAEER 99.00 —_ 0
EEREEEDIEH 9.70 — 5.70
HRE () 2306.32 — 1.87 0.08%
RITESES £E (M) 8133.46 —_ 0 0
HE () 36362.76 — 0 0
=T (%) 57.80 —_— 0.51 0.88%
IMFoMiE L BRTT (%) 19.83 —_— -0.20 | -0.99%
ART (%) 2.18 —_— -0.00 -0.04%
2Bk 22.18 —_— 0.88 411%
hE 6.78 —_— 0.29 4.40%
eSS 78.64 —_ 0.67 0.86%
—— i&%ﬁ&iﬁﬂ}ﬁiﬁ;ﬁ& 304.40 0 0 0 0
VIXigEx 14.49 -096 | -621% | -0.02 -0.14%
o CRBEmRIEEN 301.47 -091 | -030% | -1.25 -0.41%
PRl HEARD 6.9775 0 0 00015 | 002%

KEAERAFIRTHE (IRIEZ/SFIFedWatchTH)
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CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 200-226 225-250 250-275 275-300 300-325 325-350 350-375 375-400 400-425

2026/1/28 00% 00% 00% 00% 50% 950% 00% 0.0%
2026/3118 0.0% 00% 00% 00% 13% 2V9% 709% 00% 0.0%
2026/4/29 0.0% 00% 00% 02% 59% 354% 584% 00% 0.0%
2026/6/117 0.0% 00% 01% 33% 215% 476% 275% 00% 0.0%
2026/7/29 0.0% 00% 11% 91% 209% 411% 187% 00% 0.0%
2026/916 0.0% 05% 42% 171% 342% 326% 115% 00% 0.0%
2026/10/28 01% 12% 66% 203% 339% 286% 94% 00% 00%
2026/12/9 03% 22% 9.1% 228% 329% 250% 76% 00% 0.0%
20271127 04% 24% 986% 232% 326% 244% T74% 00% 0.0%
20271317 04% 25% 98% 233% 325% 242% 7.3% 00% 0.0%
2027/4/28 04% 24% 96% 23.0% 323% 244% 76% 02% 0.0%
2027/6/9  04% 26% 100% 232% 321% 240% 74% 02% 00%
2027/7/28  0.5% 29% 104% 235% 319% 234% 72% 01% 0.0%
2027/915 04% 25% 9.1% 212% 304% 249% 101% 14% 0.0%
2027/10/27 04% 23% 85% 201% 295% 254% 115% 22% 02%
202712/8  03% 20% 76% 185% 283% 260% 13.3% 35% 04%

== 592 HAERM WV RARIES: FO3107169
REERANIFEIES: 20018476 FEiE: 021-20627529

#E#E: linzhenlong@sd-gold.com
HuEKR: iFind, Wind, CME
SeRmIA:

LIEHIERBRAT (LUATER A7 ) BEATEIEFEEEEERA SRS &R SEE (GEEFAT
[2012]338) .

MREBRADRZEHEHENE, RREARITIPERN, FRAMNBAAEEIREHTHARAER. K
MEH. MEEETAATDPEARARRATENATFRRFSSERRN, A TNXEERAERETEE
MAHHARIE, BRREFORR. 2N TSRIRSDLTIIA0HET, TRESMEREEE, RETIIEEEL
FTRENBIAERIRS. iFE. SUERSHREERERN, FAATAHREPHIRERERIBENEHETER
. ERRBRERARARNBISEER, FATRERERRARURG ERFEXRASIHN SR mA
FHEEHIRNEXRR, RRHEEREREE, PhaEKE, AHREE.
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