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S?G-O.SJ SHANDONG GOLD FUTURES
LIEHSEEERBIRS
FEHTIE: 20265E02H02H 168125
BES

SHESB/LTFEEME, FEEAKER15.73%, FREDKEK7%, HEEWEL16%, BEENUEKEK16%, OLBIE,
SHREHG TS, RS2 SHERHMNIGEIREN, PRKIENE, FEEEEERE, EMIVESBKENNE, REFETmE
BRE, BRMHENIRERE. OBMENSHE, MiiESER=RIRFRNRIERZ X RERII S S KEB R B HIEFIT
. REEPERENSHBOMXEX—FE, RB&SHESMNICEIEN. ORMEMTHE, SRR AIEIRMEEERHE
BE/R, FREBSIRER, EERKERZAREHANERFEESE, ReBEBLFTRE. =E128PPIBIRTA%
RAINLIKIE, BRERRABEKATRENE, IESEEMERSE—RITEN4EFRREE. BRaTHiEiEERFATR, T
RpEFEEI6R. SETEAEMREERELRE, oBRBIIE, XERBIEFTRIEMNE. BRZFIAMNREETIE. HES
BEF SRR RTUESRE. BSRRROENYE, KRPEIRWHEETREEEED. CRBERIEEEZRS ARHHE
MRS OMtREEERESRS, THRUES, KPZLEBTE.

—. HE
whg: SEENE, AHESEE. BVFEMEE, ™EBLIHRLER.,
EiEen! fatR =:1vd B=h ®ER B LERA/mE
_ ComexEEFRSLAMLERN | Ev/H8a 490750 |-503.30| -9.30% | -75.60 | -1.52%
EFRNHS — =
PEES eS| 498185 | -423.15| -7.83% | 35.60 0.72%
. PEEAWEN (LEBRT) To/5% 1008.60 | -152.82| -13.16% | -134.72 | -11.78%
BEET+DIEIN (L&) TT/5 1163.99 0 0 19.73 1.72%
PEEH-CHE TU/5R 67.77 11243 | -252% | 37.23 122%
PEENEE To/5 155.39 152.82 154.45
BEEZEEMNE. tHh |V (CHS/MCHUR) — 48.28 1.23 2.61% -1.68 -3.37%
S5t (Comexg/Comexsh — 8.22 -039 | -451% | -0.17 -2.01%
&M (Comex&/WTIESH —_— 74.65 -794 | -9.62% | -6.67 -8.20%
Comex®&& F (100£27) 488463 —_ -38992 | -7.39%
HoE FEEH (EHIFT) F (F=) 178400 -8899 | -4.75% | -37420 | -17.34%
=ETD (L&FF) F (Fm) 45964 0 0 47006 | 21.53%
LBMAEETF o 9106 — 0 0
EF Comex®&e i 1112 0 0 -6 -0.54%
P& (LHBAT) i 103 3 3.04% 0 0
CFICEEESSIC| BrgEuiEe (AE) F 121421 —_ -17741
HEETF SPDR i 1087.10 0 | 0 0.57 0.05%
HsRGHR PEIMCRNE it 103 —_— 1 1.00%
RpERT EERMEE RNEXEHRENIES 1E, EEFEHIEETHANG, HESEINGE
LHFFBSR AR RIPEHTECHEERI0
BEL L
Bk REEE = RER 1= (%) Bir SREE | R HES (%)
-- BISESIT 65,491.00 -8471.00 21.00 -- BI5EEIH 9,750,000  -134.00 3.13
- B10EATH | 93,033.000 -9,725.00 29.83 --[B10&4T | 11,125.000  1,145.00 3.57
- BI20ESiT  120,441.00 -8,868.00 38.62 - BI20ES3 | 11,472.000  1,265.00 3.68
1 SRS 23,541.00 -2,558.00 7.55 1 =EHE 3,848.00 40,00 1.23
2 BEET 16,437.00 -2,697.00 5.27 2 2EEE 2,749.00 70.00 0.88
3 At 914400 -3,012.00 2.93 3 FrEmE 1,769.00 -282.00 0.57
4 RS 8,613.00 -1,881.00 2.76 4 B2 810.00 -36.00 0.26
5 fRuFERET 775600  1,677.00 2.49 5 &oTHiE 574.00 65.00 0.18
6 HRinERE 7 666.00 737.00 2.46 6 EBROES 404.00 247.00 0.13
7 F=EEE 5,541.00 623.00 1.78 7 FERERES 306.00 46.00 0.10
8 EHEHEIG 5111.000  -569.00 1.64 8 HIAERL 293.00 4,00 0.09
9 (SRR 4766.00  -493.00 1.53 0 LEEE 270.00 23.00 0.09
10 42320 445800 -1,552.00 1.43 10 FREHRE 102.00 959.00 0.03

BBYIREEEERRA FI1R, HS5]T
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—. BiR
Hig: RBESWNE, HAESHER, BUFEMHEE, ™BLIERLEE,
BiEER et Bz = %R % ER/miE
B ComexBRIBRELAMERN | /88 85.25 -30.54 | -26.37% | -18.01 | -17.44%
ERRNTE . ——
CBUR T/ 103.19 -15.26 | -12.88% | 4.19 4.23%
. IPERESKERMN (EHART) T/ FR 24832.00 |-3109.00( -11.13% | -2375.00| -8.73%
B$RT+DIRIN (L&A To/FR 27530.00 0 0 17.00 0.06%
PEREN-CHBER To/F5= 1781.73 299.73 | 20.22% | -3298.85| -64.93%
BEESNHE - =
PIREHEE /TR 2698 3109 2392
ComexE$R F (5000%7]) | 156637 — 4617 3.04%
BeE FSRES (EHBFR) F (F&) 3787860 |-125175| -3.20% |-1050825| -21.72%
F$RTD (LSFF) F (Fm) 3240738 0 0 -119494 | -3.56%
LBMAEETF i 27818 — 631 2.32%
ComexE$R o 12623 -74 | -0.00% -328 -2.53%
EEF PR (LEHARR) i 463 —_ -111 -19.38%
BiR (L£FT) it 505 —_ 0 0
EMEFRIT i 41401 -200 | -0.48% -454 -1.08%
CFICEEES G| BrgEuiEe (AE) F 7294 — -4032
ERETF iShare i 15523.36 0 | 0 -451.04 | -2.82%
HiGRGHR PRI E RS T 455068 —_ -126022 | -21.69%
RBSIRT Eﬁéeﬁ%’“='i#iﬁi1}=ﬁﬂﬂm‘aalfﬂ§ ERTFERIRETHINGG, BRIEXE, ZBFEE
LTHFFBER AR RIPIRHFEHEZRI10
REL o
Bk S5ER = BER 1= it (%) =474 |EE | BRR 15w k(%)
- BISEST 94,525.00 -1,857.00 1457 - |BI5EA& | 76,579.00  5,629.00 11.80
- BIT0ESTT | 13497800  -467.00 20.80 - BIT0EST | 101,992.000  6,299.00 15.72
- BI20E4&3  164,578.000 -1,317.00 25.36 - BI20EAT | 116,862.00 4,535.00 18.01
1 B 22942000  -592.00 3.54 1 PIfEEEE 32,292.00  3,683.00 4,98
2 BEEE 21,558.00 -15.00 3.32 2 Oy HIs 15,649.00 404.00 241
3 hiEEE 19,035.00 91.00 2.03 3 FilHEs 11,615.00,  1,279.00 1.79
4 EHis 16,755.00 256.00 2.58 4 =EHE 9,004.00 171.00 1.39
5 HEEE 14,235.00, -1,597.00 2.19 5| PiREEEE 8,019.00 92.00 1.24
6 - EHIt 11,727.00 43.00 1.81 6 FEiRAET 6,782.00  1,846.00 1.05
7 EERE 7,361.00,  1,480.00 1.13 7 eEMHE 5,495.00 -1,569.00 0.85
8 F=HEE 7,282,000 1,035.00 1.12 8 EHERE 4,667.00 567.00 072
9 FZ=HEIs 7,009.00 -1,852.00 1.00 9 RiEEEE 4,472.00 446.00 0.60
10 F1EAHREH 6,984.00 684.00 1.08 10 HrEgERs 3,097.00  -620.00 0.62
= W
Rig: RBESWNE, HAESHER, BUFEMHEE, ™BLIHRLEE,
BiEER fEtR Bz = %R % ER/miE
i NYMEXSHETRIRSLWEN| Eoo/&a 217820 | -458.70| -17.40% | -595.00 | -21.46%
PEEE! T/ 2300.00 | -492.00( -17.62% | -405.00 | -14.97%
. $AEWEERN (FHART) TT/%e 552.15 -7840 | -12.43% | -192.55 | -25.86%
AR (L&) TT/% 638.39 0 0 -94.86 | -12.94%
fHEH-CHEA To/5 38.38 -78.40 [#######H -101.75 | -72.61%
HESHE EHEE To/5 86 -83.85 | -71.21% 98
HeE NYMEX$AETER S F (50%7) 64266 -824.00| -127% | -2913 -1.90%
Jeed NYMEX$HE St o 21 0 0 -0 -1.61%
CFICEERES#FC | 8Bt (BE) F 1858 — -3048
RBSIRT EBEE RNENEHARNIES E, EEFEHIEEMIAKEG, TREARE, XZREE
I"ERFFB R AR REHFECHERRI10
BEYIENEEERA FE2W, &5
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FEL i
iR |EEEE = BER HE (%) =1/ |EEEE @ aeR == dath(%)
- EISESiT 3,042.00 -82.00 11.66 - BISESiT 687200  -131.00 20.32
- E0EET 630500 241.00 18.64 - BIM0EST | 1037000  -223.00 30.67
- 208 7,095.00 273.00 20.98 - BI20EET | 1162200  -230.00 34.37
1 SRS 1,045.00 24,00 2.00 1 {SERE 1,765.00 -36.00 5.22
2 PEER 765.00 -79.00 2.26 2 LERERE 146400  -106.00 433
3 FIEHER 735.00 -60.00 217 3 RS 1,283.00 -2.00 3.79
4 £ EERE 733.00 30.00 217 4 BEE8E8E  1,237.00 -36.00 3.66
5 FERRE 664.00 3.00 1.96 5 HIFERE 1,123.00 49,00 3.32
6 FErEEEs 559.00 3.00 1.65 6 EfEHG 903.00 0.00 2.67
7 FHis 496,00 35.00 147 7 rERE 782.00 -9.00 2.31
8 iSRS 459,00 95.00 1.36 8 dnEEis 647.00 -32.00 1.91
9 TR 436.00 -15.00 1.29 9 EEERE 616.00 0.00 1.82
10 FIHERE 413.00 205.00 1.22 10 FeHERE 550.00 -51.00 1.63
. B
%M SEENE, AHESEER. BFEMAEE, ™EBLIHRIER.
EiEsenl fatR =:1vd B=h ®ER B LERA/mE
. NYMEXSESTZERGLEM| u/&a 1701.00 | -334.00| -16.41% | -346.00 | -16.90%
e SE5t/8E) 1820.00 | -156.00| -7.41% | -156.00 | -7.89%
ERMN1E fBE RN (THAFT) TT/5% 413.70 -50.35 | -10.85% | -121.10 | -22.64%
BE5NhE BEH-1CE /5 7.15 13.54 |-212.10%| -86.01 | -92.32%
BeE NYMEX{EEEREL F (100£23)) 15876 -750.00 | -451% | -2260 | -12.46%
Jeed NYMEX{EE& 21t o 7 0 0 0 3.59%
CFICEEBESSHC| BreEuse (AE) F 322 — 0
RBSIRT EBEE RNENEHARNIES E, EEFEHIEEMIAKEG, TREARE, XZREE
f. SEREFEXELE
BiER =1 ot %R B®ER/ER
B RS BARFIER: IR 3.75 —_— -0.25
WEIFIZE (%) 3.75 —_— -0.25
ESSIE FEEEREFIZ(IORB) 3.65 —_— -0.25
EBMERIATT (2EE57T) 66380.91 —_— 26.48 0.00%
M2 (Etk, %) 4.60 —_— -0.04
ISR SR 2.52 0.02 0.80% 0.06 2.44%
ETTiEE 97.12 0 0 0.07 0.08%
EFFIE (38-106) 0.15 0.01 7.14% 0.04 40.00%
X EFFIE (25F-106) -0.59 -0.01 1.72% -0.05 9.26%
it ERFIE (HEBEER) 1.57 0.02 1.53% 1.49 100.00%
EhFE (HERKER) 2.98 0 0 0.07 2.56%
ERIERERZ _\_’/
(1BZ30%)
CPI ([Etk, %) 2.70 —_— 0
CPI (3Rtk, %) 0.00 —_— -0.30
OCPIl (@, %) 2.60 —_— 0
. I OCPl (FREE, %) 0.00 — -0.30
REEK PCE¥IiNEEL (RLL, %) 2.77 —_ 0.09
LPCEXIMNEER (REL, 2.79 — 0.06
EEEFIRAE1FEKTUA  4.00 —_— -0.20
EEFFIRAZE: SFIBAKTRER 3.30 —_— 0.10
I~ GDP (EHLFELL, %) 240 —_— 0.40
GDP (EHLIRLL, %) 4.40 —_— 0.60
BEYIENEEERA $F3mM, &5
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FllER (%) 4.40 —_— -0.10
IERFMA ABBEEN 5.00 —_— -0.06
BMBEER (%) 62.10 —_— -0.30
TIIRIEHEE (%) 3.80 — 0.20
EEFHNNITE BRI (/) 34.20 — -0.10
ADPHiMLAZL (T5) 4.10 — 7.00
LEERIEAE (7) 20.90 — -0.10
BRUZHREL () 672.80 —_ -121.90
PEECVERAZ (5) 3.56 — -3.58
NAHB{EFEMTIAIEE 37.00 —_ -2.00 -5.13%
shEk N REHE (FE) 435.00 —_— 24.00 5.84%
L ) 57.00 — 0 0
HEHRL (BE) 106.10 —_— 0
TEM (FALk, %) 3.09 —_ -0.79
TEM (KL, %) -0.10 — -0.14
EEEE MAEEZH (AL, %) 5.40 — 0.08
MANHEEH (R, %) 0.51 — 0.05
MAMEE SAIsZhCthE 3.50 —_— -0.20
TAAEF=1EE (Etk, %) 1.99 —_— -0.69
TAVAEF=1EE (3REL, %) 0.37 —_— -0.06
EET FREFIFER (%) 76.26 —_— 0.19
iR R ({23557T) 783.93 —_— 0
RIS (Ett, 542 —_— 0
HO (R, %) -30.01 — -1.43
HA GREE, %) 1.14 — 4.38
XERS HO (B, %) -28.69 — -9.61
O GREE, %) 8.71 — 972
BHEM (B1Z%T) -5.68 —_— -276 | -9457%
ISM#E I PMIFEEL 47.90 —_— -0.30
ISMARS WL PMIE4L 54.40 —_— 1.80
Markit#lig PMI3EEK 0.00 —_— 0
EEATHAS MarkitfR$S L PMI3EEK 0.00 —_— 0
BEEIRAZEEREE OIS 56.40 —_— 5.40
/NI ERINEEER 99.50 —_ 0.50
EEREEEDIEH 13.20 — 9.20
HRE () 2306.32 —_ 1.87 0.08%
RITESES £E (M) 8133.46 — 0 0
HE () 36362.76 — 0 0
=T (%) 56.32 —_— -146 | -2.53%
IMFoMiE L BRTT (%) 21.13 —_— 1.12 5.61%
ART (%) 2.12 —_— -0.00 -0.03%
B2 25.94 —_— 0.90 3.58%
HE/IME FE 8.34 —_ 0.33 4.06%
eSS 81.98 —_ 0.88 1.08%
S i@%ﬁiﬁﬂ}ﬁiﬁ%ﬂ 67.15 0 0 0 0
VIXIEEK 17.44 0.56 3.32% 1.35 8.39%
o CRBEmRIEEN 320.09 -3.62 | -1.12% 498 1.58%
okt BREARD 6.9478 0 0 -0.0038 | -0.05%

KEAERAFIRIHE (IRIEZ/SFIFedWatchTH)

BBYIREEEERRA
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CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 200-225 225-250 250-275 275-300 300-325 325-350 350-375 375-400 400-425

2026/3/18 00% 00% 00% 00% 148% 852% 00% 0.0%
2026/4/29 0.0% 00% 00% 00% 31% 294% 676% 00% 0.0%
2026/6/17 0.0% 00% 00% 16% 17.1% 498% 314% 00% 00%
2026/7/29 00% 00% 06% 76% 297% 427% 193% 00% 00%
2026/9/16  00% 03% 3.8% 17.7% 357% 320% 105% 00% 00%
2026/10/28 0.1% 1.1% 72% 221% 348% 268% 79% 00% 00%
2026M12/9 03% 25% 104% 248% 330% 227% 62% 00% 00%
20271/27  04% 26% 108% 250% 328% 223% 6.1% 00% 00%
202713117 04% 26% 107% 249% 328% 224% 62% 00% 00%
2027/4/28  03% 25% 103% 242% 323% 229% 70% 04% 00%
2027/6/9 03% 25% 101% 239% 322% 231% 74% 05% 00%
20277728 03% 20% 86% 21.1% 305% 249% 105% 19% 0.1%
2027/9/15 03% 20% 83% 207% 302% 252% 1.1% 22% 02%
2027110/27  02% 18% 7.8% 195% 293% 256% 124% 3.0% 04%
20271218 04% 25% 9.0% 206% 289% 242% 114% 27/% 03%

== 592 HAERM WV RARIES: FO3107169
REERANIFEIES: 20018476 FEiE: 021-20627529

#E#E: linzhenlong@sd-gold.com
HuEKR: iFind, Wind, CME
SeRmIA:

LIEHIERBRAT (LUATER A7 ) BEATEIEFEEEEERA SRS &R SEE (GEEFAT
[2012]338) .

MREBRADRZEHEHENE, RREARITIPERN, FRAMNBAAEEIREHTHARAER. K
MEH. MEEETAATDPEARARRATENATFRRFSSERRN, A TNXEERAERETEE
MAHHARIE, BRREFORR. 2N TSRIRSDLTIIA0HET, TRESMEREEE, RETIIEEEL
FTRENBIAERIRS. iFE. SUERSHREERERN, FAATAHREPHIRERERIBENEHETER
. ERRBRERARARNBISEER, FATRERERRARURG ERFEXRASIHN SR mA
FHEEHIRNEXRR, RRHEEREREE, PhaEKE, AHREE.

BBYIREEEERRA B/S5W, H5]W



