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BEFHTIE: 20265F0285 048 1507525

SHERSBE SRR, FETHKKT.29%, FREIWEK1.22%, HSETHKTK6.73%, BT IWFKHK6.29%, DliBIE,
SHBEG TS, ESHXIIEEITHE, FEMEERTURRE, <EMIESBKEDNE, FEETEmLER. O LRSS
H, EEENARSESFERIAN, SERREERAZKSNEFRREREER, BXKEKEBH—LTHE. OETRIWIHE, 15
IEERRIREE IR IR HEEMAUR, SRR IBREIRI, HEKERE - AEFRANEEHERSE. £E123PPIBIADN
BREXILLEKIE, BWRERFHABIKTREINE, IIEBEREBE—RIARNERTIZSE. BrimiaitisEEEEE £RT
B, NIREEEZEIOR. SETESEREERRARE, oRmEEsE, XEREFERIEANE, BRZIHNRESIE.
HESREWAREWRITRITERR. [CEPERMENE, KPEIRNHRETZEOLEES. CRBBRIEHESRSS, AR
MIHEFZRNE. OMtRESBENESmE, THRUES, KPZLEBTE.

—. HE
whg: SEENE, AHESEE. BVFEMEE, ™EBLIHRLER.,
EiEen! fatR =:1vd B=h ®ER B LERA/mE
_ ComexEEFRSLAMLERN | Ev/H8a 497050 | 289.60 | 6.19% | -209.10 | -4.04%
EFRNHS — =
PEES eS| 4920.95 20620 | 4.37% | -143.30 | -2.83%
. PEEAWEN (LEBRT) To/5% 1141.70 4792 | 438% | -4450 | -3.75%
HET+DREMN (E=2FT) TT/5% 1096.34 0 0 -87.70 | -741%
PFEEN-EeEE To/5 -14.23 -64.71 | -128% | -40.13 -155%
PEENEE To/5 -45.36 -47.92 -43.20
BEEZEEMNE. tHh |V (CHS/MCHUR) — 56.25 797 | 16.50% | 10.85 23.91%
S5t (Comexg/Comexsh — 8.16 0.13 1.62% -0.55 -6.30%
&M (Comex&/WTIESH —_— 77.79 2.69 3.58% -5.00 -6.03%
Comex®&& F (100£27) 488463 —_ -38992 | -7.39%
HoE FEEH (EEIAT) F (F=) 178544 =751 | -042% | -43929 | -19.75%
=ETD (L&FF) F (Fm) 45964 0 0 35512 | 14.87%
LBMAEETF o 9106 — 0 0
EErE Comex®&& o 1112 0 0 -4 -0.34%
P& (LHBAT) i 103 1 1.00% 0 0.00%
CFICEEESSIC| BrgEuiEe (AE) F 121421 —_ -17741
HEETF SPDR i 1083.38 0 | 0 -6.58 -0.60%
HsRGHR PEIMCRNE it 103 —_— 1 1.00%
RpERT EERMEE RNEXEHRENIES 1E, EEFEHIEETHANG, HESEINGE
LHFFBSR AR RIPEHTECHEERI0
BEL e
aik |5HE @ BRER == (%) =174 SREE | AR =15 it (%)
- BISESIT 67,035.00  -455.00 2117 - BISESIT 974200  -340.00 3.08
- B10E4& | 93,785.000  -441.00 20.62 - [B10EEH | 11,166.000  -192.00 3.53
-- BI20E4&3 | 121,533.00 -26.00 38,30 --|B20E& | 11445000  -167.00 3.62
1 REEE 19,735,000  -2,912.00 6.23 F== 3,834.00 -71.00 1.21
2 BEER 17,840.00 -60.00 5.63 2 £EHE 2,656.00 14.00 0.84
3 FEHEIE 11,260.000  1,234.00 3.56 3 FrEEEEE 1,935.000  -281.00 0.61
4 R 10,400.00)  1,205.00 3.28 4 e, 730.00 -37.00 0.23
5 {RiEE 7.800.00 87.00 2.46 5 &5CHE 587.00 35.00 0.19
6 FRIFEIE 6,065.00 -1,328.00 1.92 6 FPREEE 470.00 94.00 0.15
7 | RS 5,899.00 235.00 1.86 7 HikERS 309.00 -24.00 0.10
B EEHIE 5,314.00 122.00 1.68 8 RS 292.00 114.00 0.09
9 EHREIE 519500  -232.00 1.64 9 fEERE 282.00 -1.00 0.09
10 tREE0E 4277.00,  1,217.00 1.35 10 B PEAE 71.00 -35.00 0.02
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—. BiR
Hig: RBESWNE, HAESHER, BUFEMHEE, ™BLIERLEE,
BiEER et ==1vd = %R % ER/miE
3 ComexERIFHRELIMEN | /8T 84.92 5.65 713% | -27.43 | -24.42%
ERRNTE — —
CBUR T/ 87.49 5.52 6.73% | -24.08 | -21.58%
i IPERESKERMN (EHART) T/ FR 23511.00 |2065.00| 9.63% |-5708.00| -19.54%
B$RT+DIRIN (L&A To/FR 21600.00 0 0 -7710.00 | -26.31%
PIRES-CBUR TT/F5R 396297 | 832.77 | 26.60% | -310.59 | -7.27%
BEESNHE - =
PIREHEE /TR -1911 -2065 -2002
ComexE$R F (5000%7]) | 156637 — 4617 3.04%
BeE FSRES (EHBFR) F (F&) 3558120 | 163080 | 4.80% | -794025| -18.24%
H$RTD (LE&FF) F (&) 3130860 0 0 -204750 | -6.14%
LBMAEETF i 27818 — 631 2.32%
ComexE$R o 12560 -57 | -0.00% -351 -2.72%
EEF PR (EHBAT) i 423 —_ -85 -16.75%
BiR (L£FT) i 494 —_— -11 -2.24%
EMEFRIT i 41326 -57 | -0.14% -488 -1.17%
CFICEEES G| BrgEuiEe (AE) F 7294 — -4032
ERETF iShare i 16437.70 0 | 0 801.58 [ 5.13%
HiGRGHR PRI E RS T 455068 —_ -126022 | -21.69%
RBSIRT iﬁ%ﬁ%’“='i#iﬁi1}=ﬁﬁﬂm‘a§|%z* EEFEHIEETUANG, BREARNE, RBAEE
LTHFFBER AR RIPIRHFEHEZRI10
BEL e
Bk |SEER @ RER == (%) Bk |SEHER | AR 15w itk (%)
- BISESTT | 73,580.00 713.00 12.03 - BI5E&T | 80,678.00  3,955.00 13.19
- BI0ESH  115271.000 -1,354.00 18.85 - EN0EE | 9957200 3,097.00 16.28
- BI20ES | 142811000 1,830.00 23.35 -- B20E4& | 109,583.00 3,397.00 17.92
1 EfEEs 19,851.00 443.00 3.26 1 RS 30,017.000  -239.00 491
2 BcHis 15,334.00 28.00 2.51 2 TrERE 19,412,000  6,438.00 317
3 EEHEE 14,407.00 398.00 2.36 3 hEHEE 14522000  -774.00 2.37
4 SRR 13,317.00 -346.00 218 4 =EBEH 9,276.00 131.00 1.52
5 EHIS 10,571.00 190.00 1.73 5 m{EEE 7.451.00) -1,601.00 1.22
6 F=HIs 018400  -954.00 1.50 6 FEERE 5126000  -135.00 0.84
7 F=Es 870400  -261.00 1.42 7 EEE 4,650.00 8.00 0.76
8 Fin 8,528.00 -2,406.00 1.30 8 EERE 3,540,000  -881.00 0.58
9 BEEE 8,392.00 704.00 1.37 0 FHEERE 3,070.00 1.00 0.50
10 B8RS 6,883.00 940.00 1.13 10 {EHEE 2,508.00 149,00 0.41
=. #HE
Rig: RBESWNE, HAESHER, BUFEMHEE, ™BLIHRLEE,
BiEER fEtR ==1vd = %R % ER/miE
i NYMEX$ASZRRSLEMN| u/&a 2212.50 93.80 | 4.43% | -432.60 | -16.35%
PEEE! T/ 2247.00 102.00 | 4.76% | -403.00 | -15.21%
. $AEWEERN (FHART) TT/%e 599.85 2690 | 4.69% | -9495 | -13.67%
AR (L&) TT/% 566.81 0 0 -103.64 | -15.46%
fHEH-CHEA To/5%R 97.80 2690 | 28.71% | -4.47 -437%
HESHE EHEE To/5 -33 20.68 | 53.89% -9
HeE NYMEX$AETER S F (50%7) 58472  |-2966.00[ -4.83% | -7990 | -5.22%
EF NYMEX§AS 21t o 19 0 0 -2 -9.01%
CFICEERES#FC | 8Bt (BE) F 1858 — -3048
RBSIRT EBEE RNENEHARNIES E, EEFEHIEEMIAKEG, TREARE, XZREE
BEYIENEEERA FE2W, &5
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. B
%Hﬁ ISEENE, AHESHER. BYIFEMAHEE, ™ELIHRLER.
BiEER fatR Bz = %R % ER/miE
B NYMEXSESZERGLEMN| u/&a 1745.00 21.00 | 1.22% | -205.50 | -10.54%
ERRNTE — —
e34e T/ 1817.00 |-163.00| -9.31% | -163.00 | -8.23%
ERMNE BEHUWERT (THRFR) TT/5%e 461.00 1045 | 2.32% | -43.00 | -853%
BESNHE BEH-1CBUE TU/5 55.02 -430 | -7.24% | -6.26 | -10.21%
BeE NYMEX{BEERKEA F (100%3) 14843 -618.00 | -4.00% | -2474 | -14.29%
EEfF NYMEX$B& R0t i1 7 0 0 -1 -6.95%
CFICEEES SIS ZregEuise (AE) F 322 —_ 0
RBEIRT EBEE RNENEHARNIES M, EEFEHIEEMIAKKG, TREARE, XZREE
h. SEEEFmXREE
EiEen! =t =N ®ER BLER/ER
BIESBIRFIER LR 3.75 —_ -0.25
IR (%) 3.75 —_ -0.25
SR TEEEREFIZ(IORB) 3.65 —_— -0.25
EBMEBRIATT (25E57T) 66380.91 —_— 26.48 0.00%
M2 (Etb, %) 4.60 —_— -0.04
T+ HASE RS =R 2.54 0.02 0.79% 0.05 2.01%
E P = 97.37 -0.23 | -0.24% 1.03 1.07%
EEFIZE (38-108) 0.12 0 0 -0.02 | -18.18%
Xig ERFIE (25F-105) -0.59 0 0 -0.02 3.51%
Ei=(7n ERRIE (HEKEER) 1.60 0 0 1.54 100.00%
EhFE (HEKER) 3.00 0.00 0.09% 0.04 1.42%
SRR ‘\//
(1BZE30%)
CPI ([Etk, %) 2.70 —_— 0
CPI (3Rtk, %) 0.00 —_— -0.30
#LCPl (B, %) 2.60 — 0
— OCPl (BREE, %) 0.00 —_— -0.30
REEK e (A, %) | 277 — 0.09
OPCEANTEEL (REE, 2.79 —_ 0.06
EEEEURAS 1 F@BIKTEE 4.00 e -0.20
EEZFIRAFSFEBKIUA  3.30 — 0.10
GDP (£F{LELL, %) 2.40 — 0.40
FEEFER 1 oop (R, %) 4.40 — 0.60
HllER (%) 4.40 —_— -0.10
ERFAL A B BT 5.00 —_— -0.06
BNB5R (%) 62.10 —_— -0.30
TIIRTEIEE (%) 3.80 —_— 0.20
EEEHMNTEE SREATRS (/&) 34.20 —_— -0.10
ADPHiMLAZY (T5) 4.10 —_ 7.00
LEVIERLEAE (A) 20.90 — -0.10
BRUZHREL () 672.80 —_ -121.90
PixERIERERAZ (B) 3.56 —_— -3.58
NAHB{FEHIFIES 37.00 —_ -2.00 -5.13%
hEk N REHEE (E) 435.00 —_— 24.00 5.84%
] ) 57.00 — 0 0
HEHRL (BE) 106.10 —_— 0 0
TEM (AL, %) 3.09 —_— -0.79
BEYIENEEERA $F3m H
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TEM (KL, %) -0.10 —_— -0.14
EEHEZ PMAEEZH (FEt, %) 5.40 —_ 0.08
MAHEEZH (KR, %) 0.51 —_ 0.05
MABEE S XELLE 3.50 — -0.20
TAAEF=EE (REk, %) 1.99 — -0.69
TbAF=4888 (BRtL, %) 0.37 —_ -0.06
EETW FREFIFEEE (%) 76.26 — 0.19
M FRETEITE (12557T) 783.93 — 0
FEEITR (FE, 542 —_— 0
HO (AL, %) -30.01 —_— -1.43
HA GREE, %) 1.14 S 4.38
EERS O (FLE, %) -28.69 — -9.61
O GREE, %) 8.71 —_— 9.72
BEEM (BiZ%Ew) -5.68 — -276 | -9457%
ISMiE L PMIFEEL 52.60 —_— 4.60
ISMBRS M PMIFEEL 54.40 —_ 1.80
Markit#hE L PMIFEEL 51.90 _ -0.30
EEZFEE MarkitfR55 1 PMIFEE] 52.50 —_ -1.60
EERIRAZEEREE OIS 56.40 —_— 5.40
FRNE Al RIAEEL 99.50 —_ 0.50
EERREEE OIS 13.20 —_— 9.20
FRE () 2306.32 —_— 1.87 0.08%
RITEEHES =E () 8133.46 —_— 0 0
HER (M) 36362.76 —_ 0 0
55T (%) 56.32 —_— -1.46 -2.53%
IMF4 M SEE BRIT (%) 21.13 —_— 1.12 5.61%
AR (%) 212 — -0.00 -0.03%
=P 25.94 —_— 0.90 3.58%
EHE/HME FE 8.34 —_— 0.33 4.06%
eSS 81.98 —_— 0.88 1.08%
——_— iﬂjf%Ileé.*mBﬁ B 95.55 0 0 -117.94 | -55.24%
VIXIEEL 18.00 166 | 10.16% 1.65 10.09%
CRBHEmIEEN 305.14 -14.95 | -467% | -1244 | -3.92%
AmE —
HRART 6.9495 0 0 -0.0051 | -0.07%

KEAERAFIRIIHE (IRIEZ/FIFedWatchTH)
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SD-GOLD
CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 200-225 225-250 250-275 275-300 300-325 325-350 350-375 375-400 400-425

2026/3/18 00% 00% 00% 00% 89% 91.1% 00% 0.0%
2026/4129 00% 00% 00% 00% 15% 225% 760% 00% 00%
2026/6/117 00% 00% 00% 06% 103% 449% 441% 00% 00%
2026729 00% 00% 02% 37% 214% 447% 300% 00% 00%
2026/9/16  00% 01% 18% 116% 318% 381% 166% 00% 00%
2026/10/28 0.0% 05% 4.1% 163% 333% 331% 127% 00% 0.0%
20261219 01% 13% 68% 200% 332% 286% 99% 00% 00%
20271727 01% 13% 689% 202% 332% 284% 98% 00% 00%
20271317 01% 13% 68% 200% 330% 285% 101% 0.1% 00%
2027/4128  01% 12% 64% 190% 320% 288% 115% 09% 00%
2027/6/9  01% 1.2% 6.2% 185% 315% 290% 122% 13% 0.0%
20277728 01%  11% 56% 17.1% 30.1% 292% 140% 25% 02%
20271915  02% 14% 65% 18.1% 300% 281% 132% 23% 02%
202711027 02% 13% ©6.0% 17.0% 289% 283% 146% 33% 04%
202712/8 05% 27% 93% 205% 287% 242% 112% 25% 03%

== 592 HAERM WV RARIES: FO3107169
REERANIFEIES: 20018476 FEiE: 021-20627529

#E#E: linzhenlong@sd-gold.com
HuEKR: iFind, Wind, CME
SeRmIA:

LIEHIERBRAT (LUATER A7 ) BEATEIEFEEEEERA SRS &R SEE (GEEFAT
[2012]338) .

MREBRADRZEHEHENE, RREARITIPERN, FRAMNBAAEEIREHTHARAER. K
MEH. MEEETAATDPEARARRATENATFRRFSSERRN, A TNXEERAERETEE
MAHHARIE, BRREFORR. 2N TSRIRSDLTIIA0HET, TRESMEREEE, RETIIEEEL
FTRENBIAERIRS. iFE. SUERSHREERERN, FAATAHREPHIRERERIBENEHETER
. ERRBRERARARNBISEER, FATRERERRARURG ERFEXRASIHN SR mA
FHEEHIRNEXRR, RRHEEREREE, PhaEKE, AHREE.

BBYIREEEERRA B/S5W, H5]W



