L wems BRAERRTIR
ILWEHREEERERS
EEAGE): 20268025050 1683274
RESH

SHESEREDE, FPE&EHKK1.35%, PHREFEIKE10.85%, ASEAKERT.96%, BEFEIUEKER1.97%, OiBIE,
SHBEG TS, HESHXEN, PREE, FEEERTRRE, <ERIESBKENNE, FEEEmMIER. QN
BHEAE, PETEBEE. PREEESFR, SERSFREToRAMTRSEMANS, MXEKEHEN. OEmERSH, XE
1B ADPHIEHi 2. 254, IMEFHZEHEE4.8A A, RIER4 1A MER3TH, SRS IR BRI EIES R (HEEHER,
FIRESIRERIE, EERERSTREFRANEEFERSE, E LT EXH. EE128PPIRIRNBREAMELIK
18, BRERRIMAEIKATRENNE, 1S MERERE—RATEINLESFIZISE. BRihIZTEEiMEIERFERZER, TRFEEEE
68. ETIEHFIERKEERRANRE; oBmBYAE, XMERNBERENGE. ARZIMMNRESTE. ASSEErnE
EURITRTERE. EEEMERMEMNE, KEmIGhEDREREES]. CRBBRIEHESRSS, ARTAHENZANE
. OMitRER/EMRETZRAMRS, THRZRE, KPSLEBTE.

_$ ﬁﬁ
kg RESNE, MHESER. BT efEE, mELERILEE.

EiEen! fatR =:1vd B=h ®ER B LERA/mE
ER NS ComexEEFRSLAMLERN | Ev/H8a 4986.40 1590 | 032% | -461.40 | -8.47%
PEES eS| 4985.10 64.15 | 130% | -321.85 | -6.06%
. PEEAWEN (LEBRT) To/5% 1105.76 -35.94 | -3.15% | -143.36 | -11.48%
BEET+DIEIN (L&) TT/5 1105.85 -34.18 | -3.00% | -137.55 | -11.06%
PEEH-CHE TU/5R -5.56 -37.72 | -117% | -32.63 -121%
PEFHEE TU/5 0.09 1.76 5.81
BEEZEEMNE. tHh |V (CHS/MCHUR) — 55.03 -249 | -432% 7.98 16.96%
S5t (Comexg/Comexsh — 8.41 0.26 3.15% -0.67 -7.39%
&M (Comex&/WTIESH —_— 77.34 -044 | -0.57% | -8.45 -9.85%
Comex®&& F (100£27) 488463 —_ -38992 | -7.39%
HoE FEEH (EEIAT) F (F=) 172503 -6041 | -3.38% | -39317 | -18.56%
=ETD (L&FF) F (Fm) 45964 5962 | 2.15% | 29966 | 11.83%
LBMAEETF o 9106 — 0 0
EErE Comex®&& o 1112 0 0 -4 -0.34%
P& (LHBAT) i 103 1 1.00% 0 0.00%
CFICEEESSIC| BrgEuiEe (AE) F 121421 —_ -17741
HEETF SPDR i 1083.38 0 | 0 -6.58 -0.60%
HsRGHR PEIMCRNE it 103 —_— 1 1.00%
RpERT EERMEE RNEXEHRENIES 1E, EEFEHIEETHANG, HESEINGE
LHFFBSR AR RIPEHTECHEERI10
BREL e
'k |EEH @ BER 1= (%) B SRiEE | PR 1= HE(%)
-- EEET 62,606.00 -4,273.00 2018 - BISEST | 10,251.00 480.00 3.30
- BN0EST 87,397.000 -3,457.00 2817 - B0EEH | 11,539.00 538.00 372
- BI20EST 114930000 -4,646.00 37.05 -- BI20E4&H | 11,791.00 558.00 3.80
1 RS 18,748.00  -987.00 6.04 1 =B85 4,002.00 168.00 1.29
2 BEEE 17,310.000  -530.00 5.58 2 £EHEE 3,011.00 333.00 0.97
3 ks 10,352.00 -63.00 3.34 3| FreEEE 1,930.00 -6.00 0.62
4 TR 8,976.00 -2,294.00 2.89 42270, 708.00 -22.00 0.23
5 fFinERE 7,220.00  -399.00 2.33 5| &oTHiE 600.00 7.00 0.19
6 F=EE 6,086.00 187.00 1.96 6 EiREE 314.00 -14.00 0.10
7 EHEREI 5,667.00 472.00 1.83 7 HiERRLT 304.00 -5.00 0.10
8 SRR 5,478.00 164.00 1.77 8| HEERERLT 269.00 -13.00 0.09
9 4091.00  -102.00 1.32 0 RiREEAE 223.00 0.00 0.07
10 R=E0E 3,469.00 95.00 1.12 10 RS 178.00 90.00 0.06
BEYIENEEERA FEI1W, &5

H
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K usms BAEHENIRE
—. BiR
Hig: RBESWNE, HAESHER, BUFEMHEE, ™BLIERLEE,
BiEER et Bz = %R % ER/miE
B ComexBRIBRELAMERN | /88 87.77 2.85 336% | -28.86 | -24.74%
ERRNTE . ——
CBUR T/ 90.59 3.10 354% | -22.21 | -19.69%
i IPERESKERMN (EHART) T/ FR 20255.00 |-3256.00| -13.85% |-10636.00| -34.43%
B$RT+DIRIN (L&A To/FR 19885.00 |[-3675.00| -15.60% [-10113.00| -33.71%
PIRES-EHIR 7o/ 5 63.55  [-3946.95| -98.42% | -5643.61 | -98.89%
BEESNHE - =
PRENEE /TR -370 -419 523
ComexE$R F (5000%7]) | 156637 — 4617 3.04%
BeE FSRES (EHBFR) F (F&) 3381375 |-176745| -4.97% | -836895 | -19.84%
F$RTD (LSFF) F (Fm) 3220842 | 53290 | 1.68% | -54446 | -1.66%
LBMAEETF i 27818 — 631 2.32%
ComexE$R o 12465 -95 | -0.00% | -339 -2.65%
EEF PR (EHBAT) i 412 —_ -70 -14.43%
BiR (L£FT) i 494 —_— -11 -2.24%
EMEFRIT i 41231 -95 | -0.23% | -476 -1.14%
CFICEEES G| BrgEuiEe (AE) F 7294 —_— -4032
ERETF iShare i 16370.05 0 | 0 846.69 | 5.45%
HiGRGHR PRI E RS T 455068 —_ -126022 | -21.69%
RBSIRT Eﬁéeﬁ%’“':'i#iﬁiﬂ:ﬁﬂﬁwaéIESIE EEFEHIEETUANG, BREARNE, RBAEE
LTHFFBER AR RIPIRHFEHEZRI10
REL o
Bk S5ER = BER 1= it (%) B |EE | BRR 15w k(%)
- BISESTT | 72,342.00 -4,344.00 12.42 - E5ES | 86780.00 -6D9.00 14.91
- BIT0ESTT | 11402200 -7,715.00 19.58 - BIT0EST | 10445400  -189.00 17.94
- 12043t 138,858.000 -8,835.00 23.85 - BI20EST | 116,615.00 936.00 20.03
1 B 19,821.00,  -B92.00 3.40 1 RiRRE 37,355.00 364.00 6.42
2 hEER 14,347.00 280.00 2.46 2 FiIERE 19,049.00 -3,848.00 3.27
3 BxHs 14,283.00  -1,342.00 2.45 3 hFEE 13,162.00  -586.00 2.26
4 EEEE 12,905.00 -2,044.00 2.22 4 =ERS 9,358.00 82.00 1.61
5/ EHIs 10,986.00,  -346.00 1.89 5 FiSEAE 7,865.00  3,289.00 1.35
6 TRt 10,662.00  1,420.00 1.83 6 RS 5,392.00 818.00 0.93
7 BEEE 9,378.00)  -749.00 1.61 7 G 3,697.00  -953.00 0.63
8 FHIEHES 8,366.00 04,00 1.44 8 FHEE 3,282.00 -23.00 0.56
9 fFin 7,030.00, -3,195.00 1.21 0 EiEEiE 2,667.00 766.00 046
10 BEEE 6,244.00  -753.00 1.07 10 EieERE 2,627.00 -98.00 0.45
=. #HE
Rig: RBESWNE, HAESHER, BUFEMHEE, ™BLIHRLEE,
BiEER fEtR Bz = %R % ER/miE
i NYMEX$ASZRRSLEMN| u/&a 2212.50 93.80 | 4.43% | -432.60 | -16.35%
PEEE! T/ 2247.00 102.00 | 4.76% | -403.00 | -15.21%
$AEWEERN (FHART) TT/%e 599.85 2690 | 4.69% | -9495 | -13.67%
ERMNE =
AR (L&) TT/58 566.81 0 0 -103.64 | -15.46%
fHEH-CHEA To/5%R 99.02 2690 | 28.36% | -4.11 -3.99%
HESHE EHEE To/5 -33 2111 | 53.89% -9
HeE NYMEX$AETER S F (50%7) 58472  |-2966.00[ -4.83% | -7990 | -5.22%
Jeed NYMEX§AS 21t o 19 0 0 -2 -9.01%
CFICEERES#FC | 8Bt (BE) F 1858 — -3048
RBSIRT EBEE RNENEHARNIES E, EEFEHIEEMIAKEG, TREARE, XZREE
I"ERFFB R AR REHFECHERRI10
BEYIENEEERA F2W, #£5]
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SHANDONG G
SD-GOLD

BRE

BEL i
= REHEE 2 RER 5 Gtk (%) B SEHEE = TR 1= fth(%)
-~ BSEEH 3,385.00 167.00 11.57 - ESEAT 5601.00  -114.00 19,14
- B10EET | 5,063.00 316.00 17.30 - B10E4&H | 8451.00 238.00 28.88
- BR20E&1 526400 287.00 17.99 - 20824 1023400 -456.00 3497
1| =i 912.00 -64.00 312 1 BREEHE 1,631.00 32.00 5.57
2 AIEFER 805.00 26.00 2,75 2 feERRE 1,323.00 163.00 452
3 sereERE 602.00 175.00 2.06 3 RS 1,055.00 -51.00 3.60
4 FEEEE 555.00 17.00 1,00 4 BEEE B4500  -141.00 2,80
5 PiEER 511.00 3.00 175 5 EfsHhs 74700  -117.00 255
6 TR 427.00 36.00 1,48 6 fFin 616.00 675.00 2.10
7 RLlERE 356.00 3.00 1.22 7 EEES 612.00 0.00 2.09
8 iEREE 329.00 -5.00 112 8 fiFRRET 607.000  -125.00 2.07
9 FAMERSE 285.00 15.00 0.97 9 FraRass 521.00 6.00 1.78
10 EHERERGE 281.00 100.00 0.96 10 J-ERRE 494,00  -204.00 1,69
m. e
wohg: BEENE, AHESEER. BVIFEMERE, ™EBLIHRIER.
EiEsenl fatR =:1vd B=h ®ER B LERA/mE
. NYMEXBSFRSLMEN| E5T/8a 1745.00 21.00 | 1.22% | -205.50 | -10.54%
5 SE5t/8E) 1817.00 |-163.00| -9.31% | -163.00 | -8.23%
ERMNtE BESWERAN (7RAFR) To/5 461.00 1045 | 232% | -43.00 | -8.53%
BEESNE P|EH-1CBUE TT/5 56.01 -426 | -7.07% | -5.91 -9.55%
BeE NYMEX{EEEREL F (100%&3) 14843 -618.00 | -4.00% | -2474 | -14.29%
Bz NYMEX{EE& 21t I 7 0 0 -1 -6.95%
CFICEEBESSHC| BreEuse (AE) F 322 — 0
REEHRR SERMEE RS S EITEAIES [0, EEFEMIEETEANG, FXRIEHXE, 2BFmEE
f. SEREFEXELE
BiER =1 ot %R B®ER/ER
B E S BRI HIR 3.75 — -0.25
WEIFIZE (%) 3.75 —_— -0.25
ESSIE HEREREFZR(IORB) 3.65 —_— -0.25
EBMERRF ({2ET) 66380.91 —_— 26.48 0.00%
M2 (Etk, %) 4.60 —_— -0.04
ISR SR 255 0 0 0.05 2.00%
ETTiEE 97.63 0.26 0.26% 147 1.53%
EFFIE (38-106) 0.12 0 0 0.01 7.14%
*gz EFFIE (25F-106F) -0.60 0 0 -0.02 3.45%
it ERFIE (HEBEER) 1.61 0.01 0.63% 1.53 100.00%
EhFE (HERKER) 3.01 0.01 0.29% 0.06 1.99%
SEfRiEs RS _______\\_——_’////////——
(1BE30F)
CPI ([Etk, %) 2.70 — 0
CPI (3Rtk, %) 0.00 —_— -0.30
OCPIl (@, %) 2.60 —_— 0
. I OCPl (FREE, %) 0.00 — -0.30
REEK PCE¥IiNEEL (RLL, %) 2.77 — 0.09
LPCEXIMNEER (REL, 2.79 — 0.06
EEEFIRAE1FEKTUA  4.00 —_— -0.20
EEFFIRAE SFEWKIMA  3.30 —_— 0.10
I~ GDP (LR, %) 240 —_— 0.40
GDP (F{L3REL, %) 4.40 —_— 0.60
BEYIENEEERA $F3m H

WRIIRE
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BRAEERIIRE

FllER (%) 4.40 —_— -0.10
IERFMA ABBEEN 5.00 —_— -0.06
BMBEER (%) 62.10 —_— -0.30
TIIRIEHEE (%) 3.80 — 0.20
EEFHNNITE BRI (/) 34.20 —_ -0.10
ADPHiMLAZL (T5) 2.20 —_ -1.50
LEERIEAE (7) 20.90 — -0.10
BRRIZEREN () 672.80 — 0
PEECVERAZ (5) 3.56 —_— 0
NAHB{EFEMTIAIEE 37.00 —_— -2.00 -5.13%
shEk N REHEE (FE) 435.00 —_— 24.00 5.84%
L ) 57.00 — 0
HEHRL (BE) 106.10 —_— 0
TEM (FALk, %) 3.09 —_ -0.79
TEM (KL, %) -0.10 —_ -0.14
EEEE MAEEZH (AL, %) 5.40 — 0.08
MAHEEXH (FRtL, %) 0.51 —_ 0.05
MAMEE SAIsZhCthE 3.50 —_— -0.20
TAAEF=1EE (Etk, %) 1.99 —_— -0.69
TAVAEF=1EE (3REL, %) 0.37 —_— -0.06
EET FREFIFER (%) 76.26 —_— 0.19
iR R ({23557T) 783.93 —_— 0
T EEITER (R, 542 —_— 0
HO (Etk, %) -30.01 — -1.43
HA GREE, %) 1.14 — 4.38
XERS O (A, %) -28.69 — -9.61
O GREE, %) 8.71 — 972
BHEM (B1Z%T) -5.68 —_— -276 | -9457%
ISM#E I PMIFEEL 52.60 —_— 4.60
ISMARS WL PMIE4L 53.80 —_— 1.40
Markit#lig PMI3EEK 51.90 —_— -0.30
EEZFEE Markitfg55 W PMIFEEL 52.50 —_— -1.60
BEEIRAZEEREE OIS 56.40 —_— 5.40
/NI ERINEEER 99.50 —_ 0.50
EEREEEDIEH 13.20 —_ 9.20
HRE () 2306.32 —_ 0.93 0.04%
RITESES £E (M) 8133.46 —_ 0 0
HER (1) 36458.24 — 0 0
=T (%) 56.32 —_— -146 | -2.53%
IMFoMiE L BRTT (%) 21.13 —_— 1.12 5.61%
ART (%) 2.12 —_— -0.00 -0.03%
B2 25.94 —_— 0.90 3.58%
HE/IME FE 8.34 —_ 0.33 4.06%
eSS 81.98 —_ 0.88 1.08%
—— i&%ﬁ&;‘é@ﬁ?ﬁ%ﬁ 95.55 0 0 -59.72 | -38.46%
VIXigEx 18.64 0.64 3.56% 2.29 14.01%
o CRBEmRIEEN 312.93 2.82 091% | -10.78 | -3.33%
PRl BREARD 6.9326 0 0 -0.0119 | -0.17%

KEAERAFIRTHE (IRIEZ/FIFedWatchTH)

BBYIREEEERRA



K ussms RARHEIIRE
Bl SHANOONG GOLO FUTURES

SD-GOLD
CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 200-225 225-250 250-275 275-300 300-325 325-350 350-375 375-400 400425

2026/3118 00% 00% 00% 00% 99% 90.1% 00% 00%
2026/4/29 00% 00% 00% 00% 16% 232% 751% 00% 0.0%
2026/6/117 00% 00% 00% 07% 11.1% 46.0% 422% 00% 0.0%
2026/7/29  00% 00% 02% 43% 230% 447% 278% 00% 0.0%
20260916 00% 0.1% 21% 13.0% 33.1% 36.8% 149% 00% 0.0%
2026/10/28 0.0% 06% 49% 181% 340% 312% 11.1% 00% 0.0%
2026112/9 02% 16% 78% 216% 334% 268% 87% 00% 00%
20271727 02% 16% 7.9% 21.7% 334% 266% 86% 00% 0.0%
2027317 02% 17% 80% 218% 333% 265% 85% 00% 0.0%
202714128 02% 15% 75% 208% 325% 270% 99% 06% 0.0%
2027/6/9  02% 15% 7.3% 202% 320% 272% 105% 10% 0.0%
20277128 01% 12% 60% 174% 294% 283% 142% 31% 02%
20279115 02% 14% 64% 17.8% 294% 278% 138% 3.0% 02%
20271027 02% 13% 62% 17.3% 288% 279% 145% 35% 04%
202728 06% 32% 105% 21.8% 285% 226% 102% 23% 02%

== 592 HAERM WV RARIES: FO3107169
REERANIFEIES: 20018476 FEiE: 021-20627529

#E#E: linzhenlong@sd-gold.com
HuEKR: iFind, Wind, CME
SeRmIA:

LIEHIERBRAT (LUATER A7 ) BEATEIEFEEEEERA SRS &R SEE (GEEFAT
[2012]338) .

MREBRADRZEHEHENE, RREARITIPERN, FRAMNBAAEEIREHTHARAER. K
MEH. MEEETAATDPEARARRATENATFRRFSSERRN, A TNXEERAERETEE
MAHHARIE, BRREFORR. 2N TSRIRSDLTIIA0HET, TRESMEREEE, RETIIEEEL
FTRENBIAERIRS. iFE. SUERSHREERERN, FAATAHREPHIRERERIBENEHETER
. ERRBRERARARNBISEER, FATRERERRARURG ERFEXRASIHN SR mA
FHEEHIRNEXRR, RRHEEREREE, PhaEKE, AHREE.

BBYIREEEERRA B/S5W, H5]W



