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LIEHSEEERBIRS
FEHTIE: 2026403 H03H 168565
BES

SHREEDW, FEEHKK0.90%, FRESIER.23%, HEEWE8.44%, BEEIWEKER6.16%. Ot NEIE, 1EHA
BHOTTH, BEHXGEN, MESMXE EF; EEMIVREBKEDE, REFURUTRL. OREYTHE, XES5UE
FImRPEH, LUIRFHRRHRET, SIASREMRN, Mz, MEREETIHIRRE, SREIGESRRAETHARSEHX
EESNZIERIERD. @ETRMSE, XE1REFEMNINE LK, BIHMBNIIEERRTNA. SEE BENCERTRRR

BEFEREAFEEAS R, RTHERIRMINER, CEERBPRZRNINSTEEMLTE. BrmhiaiupsEiREEEERT
B, TIREEEZEIOR. ETEHMEREERAELT, oRRELIE, TREEHHENSKSRNE LT, EH T it
R TAFEREIR. BRFAMNRRSIE, ASSEE- I HEECTIFERIESR, ESRPFRMENE, KPEIEWaES
EIMEES]. CRBBMIEEESRSS, ARMFAHENZAMNE. OFtReBaEPERRnEss, THsi=s, KfiELEs

T3,

—. HE
whg: SEENE, AHESEE. BVIFEMERE, ™ELIHRIER.,
EiEen! fatR =:1vd B=h ®ER B LERA/mE
_ ComexEH=EFRELMEN | /BT 5296.40 9490 | 1.82% | 16640 | 3.24%
EFRNE — =
& EoT/8E 522230 5495 | 1.06% | 169.10 | 3.35%
i PEE RN (LEBRT) To/5% 1197.22 4932 | 430% 87.12 7.85%
=ET+DIEN (L£FF) TT/53 1142.48 0 0 33.98 3.07%
PEEN-CEE To/5% -24.73 -2091 | 549% 274 -10%
PEENEE To/5 -54.74 -49.32 -53.14
HEEESMNE. tHh | SR (CHE/MOHUR) — 58.04 0.81 1.41% -4.73 -7.53%
&5t (Comexg/Comexsh — 8.74 0.11 1.22% -0.00 -0.01%
&t (Comex&/WTIESH — 78.71 -0.74 | -0.93% 1.35 1.74%
Comex®g F (100887) 420182 —_— 15791 3.90%
BHeE FEEH (EHIFT) F (F&) 154545 4399 | 2.93% 1405 0.92%
®=STD (L&A F (Fm) 45964 0 0 -11270 | -4.56%
LBMAEETF o 9158 —_ 0 0
EF Comex®&S Ny 1048 0 0 -16 -1.48%
P (LHAFR) i1 105 0 0 0 0
CFICEEESSRC| BreEuiEe (AE) F 99937 — +3880
HEETF SPDR i 1094.19 0 | 0 18.58 1.73%
HiRGE PEIFMCRNE it 105 —_— 0 0
RBEIRTR SEEMEE RIFEXEHARNES 3, EEFELURBIMEANG, HESXEE
LHFFB SR AR RIPEHFECHERRI0
BEL L
E=FA anEE @ RER == (%) ik aaE @ BRR =5 k(%)
- BI5E&TT | 72,886.00 -6,688.00 2472 -- BiSES | 10,051.00 42.00 241
-- BI04 | 101,136.00) -6,508.00 34.30 - B0EET | 11,362.00 33.00 3.85
- BI20EST 13295000 -6,595.00 45,09 - BI20EST | 11,572.00 38.00 3.02
1 BEEE 2377500  -446.00 B.06 1 =ERE 4,081.00 36.00 1.38
2| P{EHERe 19,153.000 -3,478.00 6.50 2 £FME 2,693.00  -137.00 0.91
3 fRirERs 12,307.00, -1,428.00 417 3 FrEsEAE 2,086.00 151.00 0.71
4 FHIET 10,360.00, -1,068.00 3.51 4 EEEE 680.00 13.00 0.23
5 RS 7.291.00,  -268.00 2.47 5 E2FR, 511.00 -21.00 0.17
6 F=HE 6,358.00 271.00 2.16 6 FEEE 395.00 1.00 013
7 SEEE 6,020.00 506.00 2.04 7 EEES 313.00 -28.00 0.11
8 mEE 538400  -167.00 1.83 8 YEEs 267.00 -5.00 0.09
9 [EERE 5261.00  -354.00 1.78 9 &rEiE 175.00 23.00 0.06
10 ERERES 5227.00  -166.00 1.77 10 FEER 161.00 0.00 0.05
—. BiR
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EiEER et =213 B %ER B ER/miE
_ ComexBERIEBRELIMERT |  Su/Ha 94.39 5.52 6.21% 9.82 11.61%
ERRNTE . p————
EBUR ou/&aE 89.98 3.54 4.10% 9.47 11.76%
. IPERESERMN (EHART) T/ FR 24431.00 |1412.00| 6.13% | 4649.00 | 23.50%
B$RT+DIRIN (L&) T/ FR 22369.00 0 0 3099.00 | 16.08%
PIRES-CHUR T/ FR 4602.55 | 630.76 | 15.88% | 2647.18 | 135.38%
BESNHE : =
PIRENEE 7o/ F5E -2062 -1412 -1550
ComexH$R F (5000837)) | 125454 —_— -6042 | -4.59%
HeE PSREH (EHBFRT) F (F&) 2562195 5355 | -0.21% | -156105 | -5.74%
E$RTD (LSFF) F (F&) 2988126 0 0 -92024 | -2.99%
LBMAEETF o 27729 —_ -89 -0.32%
ComexE34R g 11206 10 | -0.00% | -184 | -162%
EEfF PER (LHBAT) i1 307 — -47 -13.28%
B (E£FT) i 458 — 0 0
SRS i 39700 -56 | -0.14% -231 -0.58%
CFICEEES G| BrgEuiEe (AE) F 7981 — +1821
E$RETF iShare it 1599240 | -104.25 | -0.65% | 47479 | 3.06%
HisRGE PRI e RS Fre 306596 —_— -46963 | -13.28%
RBSIRT EEMEE RSN EHARNES 3, EEFELUREMEANG, TXRIEARE, RBFmEE
LHFFBER AR RIPIRHFEHERRI10
BEL e
a2k S5FEm @ BER == itk (%) B A5EFE W BTR 1= (%)
-- BISEST 69,005.00  2,153.00 13.43 --|Bi5ES&T | 85721.00 -1,888.00 16.68
-- B10EAT  102,129.00)  6,205.00 10.87 --|B10E4&T | 110,430.00 -1,400.00 21.49
- B20EE1  121,953.000  6,614.00 23.73 --|B20EA | 121,612000 -B34.00 23.67
1 EHREIE 19,815.00  1,129.00 3.86 1 RS 28,745.00 -1,696.00 5.50
2 IEEE 14,100.00 153.00 2.74 2 P{EERE 2414200  1,281.00 470
3 EEiE 13,065.00 743.00 2.54 3 MRS 13,422,000  -999,00 2.61
4 =T 11,176.00 427.00 217 4 T Bt 9,871.00  -407.00 1.92
5 it 10,849.00  -299.00 211 5 =EME 9,541.00 -67.00 1.86
6 PiEER 10,505.00)  1,203.00 2.04 6 £REG 7,257.00 241.00 1.41
7 F=HIE 8,705.00  1,688.00 1.69 7| RIS 6,869.00  -100.00 1.34
8 FHILFES 5,649.000  1,494.00 1.10 8 BRI 405800  -229.00 0.79
9 EEHIE 431200 -1,489.00 0.84 9 EziEERsT 3,844.00 510.00 0.75
10 FeRERE 3,053.00  1,156.00 0.77 10 RS 2,690.00 57.00 0.52
=. HE
Rig: RBESWNE, HAESIER, BVUFEMHERE, ™BIHRLEE,
EiEER et =213 B %ER B ER/miE
_ NYMEX$AETEERS LR | =/&a 2178.60 1290 | 0.60% | 156.50 7.74%
ERRNTE . p————
635A ou/&aE 2138.00 -7.00 | -0.33% | 143.00 7.17%
i fAERWERN (JHRRT) TT/5 551.85 28.05 | 5.36% 6.80 1.25%
ASWRIN (L&) TT/5 545.09 20.04 | 3.82% 1.10 0.20%
n HED-CHH TT/5% 80.68 28.05 | 54.90% | -22.60 | -21.88%
BESHE HENEE /5 7 2193 | -2801% 6
HeE NYMEX$HETERESA F (50%=3) 51840 -754.00 | -1.43% | -1408 | -0.93%
EfF NYMEX§ag =it i1 19 0 0 -0 -0.89%
CFICEEES G| B eENaEe (AE) F 4750 — +1447
RBSIRT Eﬁﬁ*nmﬁﬁF%fm%m&E EEFEHIEETUANG, BREARE, RBAEE
["HAFFRERERR A E eaew*emz Bi10
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BEL i
i S5EH  BRER 15w b (%) 2k aaEEm e 15w it (%)
-- FISESIT 3,588.00 88.00 12.88 -- BISESIT 5506.00  -318.00 19.77
- BI0EST  5502.00 17.00 10,75 - B10E&T | 7,798.000  -126.00 27.99
- FI20E&TT 5.819.00 426,00 20.89 - HI20E&T | 9,344.00 -74.00 33.54
1 SRS 1,163.00 27.00 417 1 Ex=2L8E  1,727.000  -130.00 6.20
2| FERRtT 670.00 90,00 2.41 2 EEERE 1,461.00  -139.00 5.24
3 AIEFER 632.00 -34.00 2.27 3 PEERE 1,018.00 0.00 3.65
4 mERE 574.00 2.00 2.06 4 FRERE 656.00 -34.00 2.35
5 REER 549.00 3.00 1.97 5 EEERG 644,00 -15.00 2.31
6 famERAET 528.00 20.00 1.90 -] 575.00 -51.00 2.06
7 EEE 405.00 -43.00 1.45 7 2EAE 470.00 227.00 1.69
8 wmEEE 400.00 -37.00 1.44 8 EEHE 465.00 -5.00 1.67
9 FEEE 314.00 3.00 1.13 9 HETERE 395.00 47.00 1.42
10 iEHFAE 267.00 -14.00 0.96 10 BBl 387.00 -26.00 1.39
. B
%Hﬁ SEENE, AHESEER. BFEMAEE, ™EBLIHRIER.
EiEsenl fatR =:1vd B=h ®ER B LERA/mE
_ NYMEXSESTZERGLEM| u/&a 1809.50 38.00 | 215% | 100.00 | 5.85%
EFRNHE = e ——
e SE5t/8E) 1727.00 65.00 | 3.71% 65.00 3.91%
E RN BEHBEERN (SHBRT) TU/5 438.45 2165 [ 5.19% 0.30 0.07%
n BEN-CEE TR 57.86 2694 | 87.13% | -12.27 | -17.49%
BESHE BENEE /% 10 14.35 0
HeE NYMEX{EETEREL F (100£23)) 4266 -1356.00| -24.12% | -5814 | -57.68%
ER NYMEX{ES =it iy 6 0 0 -0 -0.32%
CFICEEES G| BreEuiEe (AE) F -1096 —_— 0
RBSIRT EEMEE RSN EHIRNES 3, EEFELUREMEING, TXRIEARE, RSB
REEREFEXELNE
EiEen! Ei={ad BN ®ER BLER/ER
B BELE BARAI=R: IR 3.75 —_— -0.25
MEBFIZR (%) 3.75 —_— -0.25
SEBkfE EEEREFIZ(IORB) 3.65 —_— -0.25
EBMERIATT (12EE57T) 66645.86 —_— 2.16 0.00%
M2 (@b, %) 4.29 —_ 0.36
R ST R 2.35 0 0 -0.04 -1.67%
ETTiEE 97.64 0 0 -0.09 -0.09%
EFFIE (38-108) 0.29 003 | 11.54% 0.08 36.36%
x5 EERE (2F-105) -0.30 0.06 16.67% | 0.09 -23.08%
T ERFIE (HERBER) 1.41 0.09 7.08% 1.39 | 100.00%
EhFE (HERKER) 2.76 0.01 0.36% -0.05 -1.85%
E S '—————~\\\__,,//////~—
(1BZE30%)
CPI ([tL, %) 2.40 —_— -0.30
CPI (3Rtk, %) 0.40 —_ 0.10
#ul>CPI (EEE, %) 2.50 —_ -0.10
- ®OCPlL (BREE, %) 0.40 —_ 0.40
e PCEMIMNIEEL (ELL, %) 2.90 — 0.08
OPCEADNTEEL (R, 3.00 —_— 0.17
EEFFIRAE1FIBIKFME 340 —_— -0.60
EEFFIRAE SFEWKIMA  3.30 —_— 0
L GDP (FHLRELL, %) 2.50 —_— 0.10
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GDP (EHLIRLL, %) 1.40 —_— -3.00
HllER (%) 430 —_— -0.10
R ABBETL 13.00 e 0.82
FEHE5E (%) 62.20 — 0.10
TIRSEFIEE (%) 3.70 — 0
EEFHNITHH EEIAR (/) 34.30 — 0.10
ADPHiMLAZL (J5) 2.20 — -1.50
LEMERIEAE (5) 21.20 — 0.40
ERRIZSEREN () 603.80 —_— -53.60
PEECVERAZ (5) 10.84 — 7.29
NAHB/{EETIFHEE 36.00 —_— -1.00 -2.70%
tBhmEE REHEE (FE) 391.00 —_— -18.00 | -4.40%
HEFIEEHR FEEE (BE) 57.00 —_— 4.00 7.02%
WERL (BE) 102.20 — 0 0
FEM (AL, %) 2.98 —_— -0.05
TEH GRLL, %) 0.53 — 0.70
EEEE MAEEH (AL, %) 4.68 — -0.59
MAHEEH (R, %) 0.43 —_— 0.05
PAEE el < EethE 3.60 — -0.10
TAAEF=1EE (Etk, %) 2.28 —_— 0.98
TAbAFP=HE5 (FRLL, %) 0.70 —_ 0.45
EET FRERIRIZR (%) 76.21 N 0.47
MRS R (123557T) 789.98 e 0
M FAEEIETR (R, 6.03 —_ 0
HO (R, %) -30.01 — -1.43
HO GRLE, %) 1.14 — 438
XERS O (A, %) -28.69 — -9.61
O GREE, %) 8.71 — 9.72
BREM (BZERT) -7.03 —_— -416 | -14457%
ISM#E I PMIFEEL 52.60 —_— 470
ISMARE WL PMIE4L 53.80 —_— 0
Markit#liEl PMIFEEL 51.20 —_— -0.60
EEEFAE MarkitfRES W PMIFEE] 52.30 —_— -0.20
EEIRAFHESEES 56.60 — 3.70
/NI ERINEEER 99.30 —_ -0.20
EEREEE DI 12.70 — 3.00
HRE () 2307.57 2.18 0.09%
RITEEHES £E (M) 8133.46 0 0
HER (1) 36458.24 0 0
=T (%) 56.32 -1.46 | -2.53%
IMF4 M SEE BRIT (%) 21.13 1.12 5.61%
ART (%) 2.12 —_— -0.00 -0.03%
2Bk 25.94 —_— 0.90 3.58%
HE/IME FE 8.34 —_ 0.33 4.06%
EJES 81.98 —_ 0.88 1.08%
s HEKBUAX BTSSR 76.86 0 0 0 0
BB VIXiSE] 19.86 123 | 660% | 077 | 403%
o CRBEmRIEEN 312,67 2.64 0.85% 253 0.82%
PRI HEARS 6.8545 0 0 | 00329 | -048%

EEAEREFIZETNE (RIEZRFFedWatchTR)
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CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 175-200 200-225 225-250 250-275 275-300 300-325 325-350 350-375

2026/3/18 00% 00% 00% 00% 27% 97.3%
2026/4/29 0.0% 00% 00% 00% 00% 03% 125% 87.3%
2026/6/17 0.0% 00% 00% 0.0% 01% 42% 365% 592%
2026/7/129 0.0% 00% 00% 0.0% 13% 135% 431% 421%
2026/9/16  0.0% 00% 00% 06% 67% 266% 426% 23.5%
2026/10/28 0.0% 00% 02% 23% 124% 312% 371% 16.7%
2026/12/9  0.0% 01% 09% 58% 19.0% 333% 30.0% 10.9%
2027/1/27  00% 01% 14% 7.0% 203% 330% 283% 99%
2027/3117  0.0% 03% 22% 89% 220% 323% 257% 85%
2027/4/28 0.0% 04% 23% 92% 222% 322% 254% 84%
2027/6/9 01% 0.6% 3.1% 106% 234% 314% 235% 7.4%
2027/7/28  0.1% 06% 3.0% 105% 232% 313% 236% 7.6%
2027/9115  01% 07% 34% 11.1% 236% 31.0% 229% 7.3%
2027/10/27  03% 1.4% 56% 14.7% 257% 28.7% 184% 52%
2027/12/18  0.3% 14% 56% 14.7% 257% 287% 184% 52%

== 592 HAERM WV RARIES: FO3107169
REERANIFEIES: 20018476 FEiE: 021-20627529

#E#E: linzhenlong@sd-gold.com
HuEKR: iFind, Wind, CME
=F=HR:

LIEHIERBRAT (LUATER A7 ) BEATEIEFEEEEERA SRS &R SEE (GEEFAT
[2012]338) .

MREBRADRZEHEHENE, RREARITIPERN, FRAMNBAAEEIREHTHARAER. K
MEH. MEEETAATDPEARARRATENATFRRFSSERRN, A TNXEERAERETEE
MAHHARIE, BRREFORR. 2N TSRIRSDLTIIA0HET, TRESMEREEE, RETIIEEEL
FTRENBIAERIRS. iFE. SUERSHREERERN, FAATAHREPHIRERERIBENEHETER
. ERRBRERARARNBISEER, FATRERERRARURG ERFEXRASIHN SR mA
FHEEHIRNEXRR, RRHEEREREE, PhaEKE, AHREE.
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