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LSRR RERERS

BEFHTIE: 20265F048501H 1667225

SERESEEERME, FETHKK3.18%, FREAWTK2.27%, HEFHIEK0.16%, BEEHKTKK3.69%, DI BIE,
SHREHG TS, PGSR TR, EEFVREBKEDDNE, REFHBMTRA. O eETHE, BERR, XET
BEEREI = ARSI EST. OEMREIWIHE, MERFR, EEETLL "SEEANE" HFMERmEK, BERT
&), EERBFHOMSEINMFRAIKE, BIAREKTEILE. ERERRERFIEAE, RARRFASERAISESETRE,
FuhBEEES. KIEEEFR, BSEBEE IR, EREERERRER, £THERHES EEHMEELUSI BB FRIZN,
X—BRBEEHIERSNAEEE. BEMRET, TREEREI20275F, SR IERNERRERE, @oBmEESE,
BIRZEMMNRESIE, S SREIHEEUHIFRIEER, BSBPFROEIE, KPEIRWEETHEEMEESD. CRB
AR SRE, ARTIHENZSRMNE. OfitSeREESRE, PHREUES, KEISLEBRE,

—. HE
g SEENE, AHESEER. BVIFEMEE, ™ELIHRLER.,
EiEsen! fatR =:1vd B=h ®ER B LERA/mE
_ ComexBEBEFRESLAMEN | ST/BE 4699.60 | 159.20 | 3.51% | 22470 | 5.02%
EFRNHE - —
PEE SST/H&E 4608.35 7920 | 1.75% | 194.80 | 441%
i PEEAWEN (LEBAT) TT/5% 1053.18 33.08 | 3.24% 39.22 3.87%
EET+DWEN (EEF TT/53 1046.33 30.65 | 3.02% 31.89 3.14%
FEEH-CHE /5 2.14 -4.72 -69% -20.41 -91%
PEFHEE To/5 -6.85 -2.43 -7.33
BESNE. Wi |[SRtL ([CBS/1C3UR) — 63.40 -3.04 | -457% 0.32 0.51%
S5t (Comexg/Comexsh — 8.31 0.04 0.48% 0.26 3.27%
&t (Comex&/WTIESH —_— 46.27 3.04 7.02% -4.35 -8.60%
Comex®&e F (1008=7) 403925 —_ -10031 | -2.42%
HeE PEEH (L8R F (=) 187601 7168 | 3.97% | 18069 | 10.66%
BEETD (L&F) F (=) 45964 -2828 | -1.20% | -10322 | -4.24%
LBMAEETF i 9210 —_ 51 0.56%
EEfE Comex®&& I 1000 0 0 -16 -1.58%
P& (LEHBF) iz} 107 2 1.82% 1 1.35%
CFICEERES#FC | B8 BIaRe (BE) F 92775 —_ -13145
ESETF SPDR i 1066.99 0 | 0 -8.86 -0.82%
HiRGE PEFMCRNE i 105 —_ 0 0.37%
RBSIRT SEEMEE RIEXEHARNIES 3, EEFELUREIEING, HESHXEE
LTHFFBSR ARSRIPEHFECHEERI0
BEL L
Bk aREE 2 RER 1=s (%) 2k SREE | AEg =5 k(%)
- BISESI | 75381.00 3,997.00 25.97 -- EISE&T | 10488.00 82.00 3.61
- BM0ES 10311800 4,578.00 35.53 - BM0EST | 11,865.00 80.00 4,09
- |BI20E4T | 134546.00) 5,187.00 46.36 - |BI20EST | 12,265.00 18.00 423
1 BEE= 30,755.00  1,205.00 10.60 1 =EHE 3,701.00 24.00 1.28
2 SRS 17,854.00 303.00 6.15 2 £EHE 2,813.00 -30.00 0.97
3 fRirERs 9,130.00 479.00 3.15 3 FrEEE 2,257.00 283.00 0.78
4 A 8,845.00 263.00 3.05 4 HFERE 1,126.00 29,00 0.39
5| FZERE B797.00  1,647.00 3.03 5 EEHEEE 501.00 -224.00 0.20
6 F=HE 6,602.00 275.00 2.27 6 W=HE 500.00 0.00 0.17
7 R 6,298.00 545.00 217 7 HIVERET 293.00 -1.00 0.10
8 RS 5,372.00 107.00 1.85 § EEEERE 240.00 0.00 0.08
9 [TEERE 5,140.00 216.00 1.77 9 S£5THiE 214.00 -1.00 0.07
10 ERERES 432500  -662.00 1.49 10 E2FH 130.00 0.00 0.04

BBYIREEEERRA S|I1M, #£5

BREFWRIIIRE



BREFWRIIIRE

—. BiR
Hig: RBESWNE, HAESHER, BUFEMHEE, ™BLIERLEE,
BiEER et ==1vd = %R % ER/miE
_ ComexBRIBRELAMERN | /88 75.35 5.16 7.36% 3.90 5.46%
ERRNTE — —
CBUR T/ 72.69 1.94 2.73% 272 3.88%
s PEREDWERMN (LEHART) 7o/ F5E 18918.00 | 792.00 | 4.37% | 807.00 4.46%
B$RT+DIRIN (L&A To/FR 18663.00 | 632.00 | 3.51% | 542.00 | 2.99%
e fF'%Eijj-fe%z’f‘E 7:5/=Fﬁ 2768.31 362.07 | 15.05% | 166.64 | 6.41%
PRENEE /TR -255 -160 -265
ComexE$R F (5000%7)) | 113164 — -1594 | -1.39%
BeE FSRES (EHBFR) F (F&) 3732975 | 117150 | 3.24% | 511920 | 15.89%
F$RTD (LSFF) F (Fm) 2786826 | -31662 | -1.12% | -103602 | -3.58%
LBMAEETF i 27065 — -664 -2.39%
ComexE$R o 10195 7 | 0.00% -113 -1.10%
EEF PR (EHBAT) i 323 —_ -53 -14.03%
BiR (L£FT) i 291 —_— -10 -3.28%
EMEFRIT i 37923 7 | 0.02% -113 -0.30%
CFICEEES G| BrgEuiEe (AE) F 10915 — +1614
ERETF iShare o 15274.28 0 | 0 -239.39 | -1.54%
HiGRGHR PRI E RS Fr 371799 —_— 9304 2.57%
RBSIRT iﬁ%ﬁ%’““i#iﬁm:ﬁﬂﬁwa%lai* EEFEHIEETUANG, BREARNE, RBAEE
LTHFFBER AR RIPIRHFEHEZRI10
BEL e
Bk aREE 2 RER 1= it (%) B £5Em | PR =17 k(%)
-- FIsEEit 63,442.00 2,750.00 13.52 - BI5E&TT | 65893.00  2.460.00 14.04
- BMOEST 9386200 341000 20.00 - BM0EET | 9556500 244400 20.36
- |Bi20E4T | 119,503.000  7,656.00 25.46 --|B20E4&5 | 105,931.000  4,393.00 22.57
1 ERERE 18,355.00 141.00 3.91 1 RS 22,806.00 043.00 486
2 ErcHis 14,323.000  -214.00 3.05 2 PEEE 13,104.00 756.00 2.79
3 &in 12,811.00,  1,875.00 2.73 3 =ENE 10,810.00 167.00 2.30
4 EREE 10,527.00 -79.00 2.24 4 FEERE 9,815.00 416.00 2.09
5 EsEE 742600  1,027.00 1.58 5 HiEEE 9,358.00 178.00 1.99
6| Fe=ERE 7.322.00 925.00 1.56 6 £FHE B,027.00,  -396.00 1.71
7 =G 6777.00  -117.00 1.44 7 e 7,534.00 340.00 1.61
8 PIEER ,551.00  -572.00 1.40 8 Ay HEis 5,509.00 15.00 117
0 FERE 4910000  -265.00 1.05 0 EieEE 4,832.00 21.00 1.03
10 FAIEAFES 4,860.00 689.00 1.04 10 HhiAERE 3,770.00 -6.00 0.80
=. #HE
Rig: RBESWNE, HAESHER, BUFEMHEE, ™BLIHRLEE,
BiEER fEtR ==1vd = %R % ER/miE
B NYMEX$ASZRRSLEMN| u/&a 2113.20 88.70 | 438% | -76.00 | -347%
EFRIE — —
PEEE! T/ 2118.00 4100 | 197% | -14.00 | -0.66%
. $AEWEERN (FHART) TT/%e 552.70 19.90 | 3.73% -9.85 -1.75%
AR (L&) /5 548.93 2028 | 3.84% | -1020 | -1.82%
n HED-CHH TT/5% 82.11 19.90 | 27.90% | -7.87 | -8.75%
BESHE HENEE /% 4 7809 | -12.80% 0
HeE NYMEX$AETER S F (50%7) 34868 |-2529.00| -6.76% | -7894 | -591%
iz NYMEX§AS 21t o 19 0 0 0 0
CFICEERES#FC | 8Bt (BE) F 7239 — +2633
RBSIRT EBEE RNENEHARNIES E, EEFEHIEEMIAKEG, TREARE, XZREE
BEYIENEEERA FE2W, &5



REFWARTIR

M. Bx
Hig: RBESWNE, HAESHER, BUFEMHEE, ™BLIERLEE,
BiEER fatR Bz = %R % ER/miE
B NYMEXSESZERGLEMN| u/&a 1620.50 59.50 | 3.81% | -92.00 | -5.37%
ERRNTE — —
e34e T/ 1601.00 -49.00 | -3.04% | -49.00 | -2.97%
ERMNE BEHWERAN (SHRRT) /5 407.75 9.20 231% | -15.80 | -3.73%
|EH-10BGE TU/5 52.03 1164 | 2883% | -579 | -10.01%
BESHE WEHEE TU/5 -20 9.80 -4
HeE NYMEX{ESTEREREA F (100£27) 14847 131.00 | 0.89% 79 0.53%
Jeed NYMEX{EE& 21t o 8 1 22.15% 1 19.79%
CFICEEESSC| Zreg@Euse (AE) F -362 —_ 0
RBSIRT EBEE RNENEHARNES E, EEFEHIEEMIAKK, TREARE, XZFEE
h. REEREFEXEEE
e =t =i %R B®ER/ER
B E S BARFIER: IR 3.75 — -0.25
IR (%) 3.75 —_ -0.25
SERk{E TEEEREFIZ(IORB) 3.65 —_— -0.25
EBMERIATT (25E57T) 67083.60 —_— 12.56 0.00%
M2 (Etk, %) 4.88 —_— 0.68
SRS E 2.62 -0.10 | -3.68% | -0.04 -1.50%
ESpIw =t 99.86 -0.65 | -0.64% 0.65 0.66%
EFFIE (38-106) -0.09 0.02 |-18.18% | 0.07 -77.78%
K ERFIE (25-105) -0.60 011 | -15.49% | 0.05 -7.69%
b=t EFIE (FHEKESR) 1.71 -0.04 | -2.28% 1.80 100.00%
EPFIE (HREER) 3.02 -0.05 | -1.61% | -0.08 -2.50%
EfRIEREREZ
(1BZE305)
CPI ([Etk, %) 240 —_— 0
CPI (3Rtk, %) 0.50 —_— 0.50
#LCPl (B, %) 2.50 — 0
s #LCPl (BREE, %) 0.40 — 0
R PCE¥IiNEEL (RLL, %) 2.83 —_ -0.08
LPCEMMNEER (REL, 3.06 —_ 0.05
EEREMRASE 1 @MU 3.80 —_ 0.40
EEZFIRAFSFEBKIUA  3.20 —_ -0.10
orn GDP (F{kELL, %) 2.10 — -0.30
REEFRR oo i, %) 0.70 — 370
HllER (%) 4.40 —_— 0.10
R ALBETN -9.20 —_— -2.18
BMBEER (%) 61.90 —_— 0.20
TR EEE (%) 3.80 —_— 0.10
EEFNITH EEIA (/) 34.30 —_ 0
ADPHiMLAZL (75) 6.30 —_ 5.20
LREVIERLE A (A) 21.00 — 0.50
BRUZ=SHREL () 664.90 —_— 56.10
EEECLVERAR () 4.83 — -6.01
NAHB{EETIAIEE 38.00 —_— 1.00 2.70%
hEk HEHEE (BE) 409.00 —_— -18.00 | -4.22%
REFEEHS FEEE (R 48.00 —_— -7.00 | -14.58%
HEHFL (BE) 104.30 —_— 0 0
BEYIENEEERA $F3mM, &5

H
=

p=i
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BRAEERIIRE

TEM (FLL, %) 2.08 — -0.86
TEM (KL, %) 0.03 — -047
EEEZ MAEEXEH (B, %) 5.25 — 0.66
MAHEEXH (FRtL, %) 0.38 —_ -0.06
PAEE ol EethE 450 — 0.50
TlbAF=4888 (R, %) 1.44 —_ -0.89
TAbAF=4888 (BRkL, %) 0.15 —_ -0.56
EETW FREFIFEE (%) 76.29 — 0.04
T FEFTLITE ({12357T) 792.65 —_— 0
R ETEITE (R, 5.34 —_— 0
HO (FEL, %) 9.68 —_— 32.70
HO GREE, %) -17.23 —_— -24.88
EERS #HO (AL, %) -26.33 — 0.94
O GREE, %) -2.30 — 7.89
BEEM (BiZ3w) -5.45 — 1.84 25.30%
ISMiE PMIZEEL 52.40 —_ -0.20
ISMBRS ML PMI3EEL 56.10 —_ 2.30
MarkitiiE PMIFEE] 52.40 —_ 0.50
EEEFEE MarkitfRSS L PMIFEEL 51.10 —_ -1.40
EERIRAZEEREE OIS 53.30 —_— -3.10
VN IZES U1k =25 98.80 —_ -0.50
EEREEEDISH 7.20 —_— -6.00
FRE () 2308.50 —_— 218 0.09%
RITESHES EE (M) 8133.46 — 0 0
HER (M) 36458.24 —_ 0 0
=T (%) 56.32 — -146 | -2.53%
IMFAM& 5L BRTT (%) 21.13 —_ 1.12 5.61%
AR (%) 212 — -0.00 -0.03%
£k 25.94 —_— 0.90 3.58%
EHE/HME FE 8.34 —_— 0.33 4.06%
eSS 81.98 —_— 0.88 1.08%
- HEERBLAN TS 181.40 0 0 -57.91 | -24.20%
BB VIXigEn 25.25 -536 | -17.51% | -1.70 -6.31%
e CRBEmRIEEN 37242 1.13 0.30% 16.01 4.49%
PRI HREART 6.9108 0 0 0.0165 | 0.24%
KEXERFFIZTREE (IR#IBZRIFFFedWatchTR)
BEYIENEEERA FEA4W, H
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CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 225-250 250-275 275-300 300-325

2026/4/29
202616117
202617129
20261916
2026/10/28
2026/12/9
202711127
202713117
202714128
20271619
202717128
202719115
202710/27
2027/12/8

& MR
REEIMIEIZIES: Z0018476
fE#E: linzhenlong@sd-gold.com
¥iESkE: iFind, Wind, CME

o1 K

WEHEBIRAT (UTER "A27" ) EATEIEFREERE

[2012]338) .

NREHRADRZEAEHENE, RREALIIPERN, FRAMNBAAEEIREHTHIRAER. K
MEH., FREERTAILTHEARARKEIEOAFTFZRFISHIER N, BRI EERRERIEAITE
HAHHIARIE, BRRETORR. 2N TOIRBIRSDRRTHRIAIHIET, TR, RETRIEEEL
FTRANBIAERIRS. 5. SUERSHREERERN, FAATAHREPHIRERERIBENEHITER
. ERRBRERARARNBISEER, FATRERERRARURG ERFEXRASIIHN SR mA

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

0.1%
0.2%
0.5%
0.5%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.1%

0.1%
0.1%
0.3%
0.6%
14%
3.0%
29%

0.0%
0.0%
0.0%
0.0%
0.1%
0.6%
1.0%
1.4%
1.5%
2.8%
39%
6.8%
11.2%
11.0%

325-350
0.0% 0.0% 99.5%
0.0% 94%  90.1%
0.8% 163% 825%
1.6% 198% 781%
2.8% 237% 129%
64%  321% 60.5%
8.2% 341% 564%
97% 354% 53.0%
10.0% 35.6% 52.5%
13.8% 381% 44.6%
163% 38.8% 40.2%
21.5%  391% 309%
267%  367%  21.8%
265% 36.5% 22.0%
MBS

350-375 375-400

0.5%
0.5%
0.4%
0.4%
0.4%
0.3%
0.3%
0.3%
0.3%
0.2%
0.2%
0.2%
0.1%
0.4%

F03107169

EBiE: 021-20627529

= A
RS

FEEHINERR, RHEERGEREE, PhaEKkE, AHREHE.

BBYIREEEERRA

BREFWRIIIRE
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