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BEFHTIE): 20265F05825H 166728%

SHESEEFRE, FEEHKK0.71%, PEEIKEK2.20%, HEFHIEK0.15%, BEFUER0.30%. O%NBIE, &
HREEIGTSHE, PARSMERINGMER:, EEMW BEBKED LT, FRIEES. O BMSE, FHERTASTS
REBARIY, EEHYIEEE. OBMELTE, EERBEEUESARERLRMIAT, ESFEIARFIEXANSIEM SR
FHONET RiBRE AN, BRERERMRITOBMEEKRER, B7AMEHLEL. EHERIEEFERHFMER T BRAFR
FEEFE. EE4ARFANBIKRAIEEIE, TIATEIsEEIESAR, NEHEREF. SETRfisEfilmRE%mes;
GERELSE, EEF—SKREESHOMN, BESMERIEAXHTMN6% LEET 15%, IIHSRTYFHER. BIRZIM
RfREIE; SR HEENRIFRIENE, ESRPFERMENYE, KEEIEHETIZEEMEES. CRBEREHE
FHiwse, ARTRENZSEARNE. OMitREeBEIFZRE, THRAES, KPSLEBRE,

—. HE
whg: SEENE, AHESEE. BVIFEMERE, ™ELIHRIER.,
EiEEn! fatR =:1vd B=h ®ER B LERA/mE
_ ComexEBEFRESLAMEN | So/BE 4510.50 -33.70 | -0.74% | -33.10 | -0.73%
EFRNHS — =
PEE EoT/8E 4506.15 0.90 0.02% | -21.85 | -0.48%
i PEE RN (LEBRT) TT/5% 1001.40 8.06 0.81% 1.60 0.16%
HET+DRIERN (LSFT) TT/5% 996.79 4.98 0.50% -2.41 -0.24%
PEEN-CHE To/5% 10.35 1235 | -617% 7.27 236%
PEFHEE TU/5 -4.61 -3.08 -4.01
HESME. N |S\BtL ((CHE/MEBUR) — 59.42 0.16 0.27% 1.91 3.32%
&5t (Comexg/Comexsh — 7.07 -009 | -129% | -0.15 -2.14%
&t (Comex&/WTIESH — 46.50 0.13 0.28% 1.59 3.53%
Comex&#S F (100887) 379325 —_ 11393 3.10%
HeE FEEH (EHEFT) F (Fxm) 161898 79100 | 95.53% | 43937 | 37.25%
=ETD (L&FF) F (F=m) 45964 3204 | 152% | -17502 | -7.57%
LBMAEETF i 9372 —_ 0 0
EF Comex®&S i 892 0 0 -3 -0.37%
PE (LEHAFR) i1 112 1 0.90% 1 0.90%
CFICEEESSRC| BreEuiEe (AE) F 94388 —_— -6239
HEETF SPDR i 1034.85 0 | 0 -4.00 -0.39%
HiRGE PEIFMCRNE it 112 —_— 1 0.90%
RBSHRT EERMEE RNEXNEERRNES 1E, EEFEHIEETHANG, HESEINGE
LHFFBSR ARSRIPEHFECHEERI0
BEL L
Bk aREE 2 RER 1=s (%) 2k SREE | AEg =5 k(%)
- BISESI | 76,785.00  2537.00 23.76 -- EISEEIH 9533.00  -218.00 2.95
- BM0ESE 102,091,000 3,793.00 31.60 - BMOES | 1250600  -242.00 3.87
- |B20EST | 131,863.000  6,034.00 40.81 - |BI20E4T | 13,902.000  -194.00 430
1 BEE= 31,442.00 374.00 0.73 1 =EHE 2,505.00 21.00 0.78
2 SRS 19,23400  1,428.00 5.05 2 £EHE 2,274.00 -35.00 0.70
3 s 9301.00  1,285.00 2.88 3 &BHE 2,217.00 4,00 0.69
4 Tl 913400  -305.00 2.83 4 HFERE 1,309.00 -73.00 0.41
5 F=HES 767400  -245.00 2.38 5 EEHEEE 1,228.00,  -135.00 0.38
6 FIEFE] 5,615.00 -37.00 1.74 6 +18iE 694.00 6.00 0.21
7 ERE 5,425.00 157.00 1.68 7 EEEE 659.00 -2.00 0.20
8 LERERET 5,391.00 419.00 1.67 § EEEERE 600.00 -3.00 0.19
9 FZ=HERE 4,466.00 683.00 1.38 9 EEEEE 514.00 -30.00 0.16
10 =IEERES 4,409.00 34.00 1.36 10 FATERE 506.00 5.00 0.16
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—. BiR
Hig: RBESWNE, HAESHER, BUFEMHEE, ™BLIERLEE,
BiEER et ==1vd = %R % ER/miE
B ComexBRIBRELAMERN | /88 75.92 -1.10 | -143% | -0.38 -0.50%
ERRNTE . ——
CBUR T/ 75.84 1.09 1.45% -2.90 -3.68%
i IPERESKERMN (EHART) T/ FR 18995.00 | 314.00 | 1.68% | 388.00 | 2.09%
B$RT+DIRIN (L&A To/FR 18929.00 | 306.00 | 1.64% | 328.00 | 1.76%
TN, fP%Eib-%‘%ﬁziE 7:5/=Fﬁ 2408.87 76.71 3.29% | 1064.50 | 79.18%
PRENEE Tt/ TR -66 -8 -60
ComexE$R F (5000%7]) | 100751 — -3049 | -2.94%
BeE FSRES (EHBFR) F (F&) 3684225 | 188115| 538% | 702315 | 23.55%
F$RTD (LSFF) F (Fm) 2814330 | 61056 | 2.22% | 67618 2.46%
LBMAEETF i 27454 — -34 -0.12%
ComexE$R o 9761 -25 | -0.00% -39 -0.40%
EEF PR (EHBAT) i 988 —_ 11 1.10%
BiR (L£FT) i 835 —_— 91 12.28%
SRS i 39036 155 | 0.40% 141 0.36%
CFICEEES G| BrgEuiEe (AE) F 11761 —_— -4434
ERETF iShare i 15214.37 0 | 0 25.33 0.17%
HiGRGHR PRI E RS F= 986791 — 88644 9.87%
RBSIRT iﬁ%ﬁ%’““i#iﬁﬁ}:ﬁﬂﬂm‘aalf&* EEFEHIEETUANG, BREARNE, RBAEE
LTHFFBER AR RIPIRHFEHEZRI10
BEL -
EZ4 S£REH  BRER 1= k(%) =i SRE = TR 1= tath (%)
- EISESIT | 64097.00  -4219.00 13.07 - BISEST | 56,535.00  2,510.00 11.53
- E0EATH | 10560000 -3,698.00 21.54 - |BM0EST | 75731.00  2,685.00 15.45
- #i20EAT | 136,936.00) -4,407.00 27.93 --|Bi20& 4% | 8591600  2,982.00 17.52
1 @Iﬂﬂm 16,17400  -389.00 3.30 1 HIEERE 24169.00  3,545.00 4,93
2 $Ein 12,869.00 -3,251.00 2.62 2 ERRRE 8,973.00 6.00 1.83
3 ﬁcﬁaﬂﬁ 12,182.00 -1,702.00 248 3 EERE 8,497.00 -0.00 173
1 BEER 11,789.00  1,111.00 2.40 4 SRS 7,554.00 -1,208.00 1.54
5 ErcEitE 11,083.00 12.00 2.26 5 =EME 7,342.00 176.00 1.50
6 IEERE 9,284.00 257.00 1.89 6 =EERE 552500  -200.00 1,13
7 TEHE 9233000  -399.00 1.88 7 &EEHE 5,486.00 130.00 112
8 #FEsAs 8,679.00 131.00 177 8 = 3,021.00 162.00 0.62
o h{EER 8,345.00 457.00 1.70 9 mAERE 2,066.00 232.00 0.60
10 FHERE 5,062.00 75.00 1.22 10 A s 2,198.00 -50.00 0.45
=. #HE
Rig: RBESWNE, HAESHER, BUFEMHEE, ™BLIHRLEE,
BiEER fEtR ==1vd = %R % ER/miE
B NYMEX$ASZRRSLEMN| u/&a 2069.70 | -90.90 | -4.21% | 37.10 1.83%
ERRNTE — —
1238 £t/ 2102.00 | -25.00 | -1.18% | 16.00 0.77%
. $AEWEERN (FHART) TT/%e 499.05 -31.75 | -5.98% | -15.00 | -2.92%
HEWEN (LEFT) TT/5%e 505.00 -2740 | -515% | -1040 | -2.02%
n HES-1CEEH TT/% 39.34 -31.75 | -48.38% | -17.38 | -30.64%
BEShE HENEE /% 6 017 | 024% 5
HeE NYMEX$AETER S F (50%7) 50273 468.00 | 0.94% 1196 1.04%
EF NYMEX§AS 21t I 14 -0 -0.12% -1 -3.70%
CFICEERES#FC | 8Bt (BE) F 12324 — 0
RBSIRT EBEE RNENEHARNIES E, EEFEHIEEMIAKEG, TREARE, XZREE
BEYIENEEERA FE2W, &5
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M. Bx
Hig: RBESWNE, HAESHER, BUFEMHEE, ™BLIERLEE,
BiEER fatR Bz = %R % ER/miE
B NYMEXSESZERGLEMN| u/&a 1461.00 | -57.00 | -3.75% | -32.00 | -2.14%
EFRNE — —
e Et/8R5 1461.00 | -69.00 | -4.66% | -69.00 | -451%
ERMNE BEHUWERT (THRFR) TT/5%e 345.00 -19.05 | -5.23% | -27.30 | -7.33%
N |EH-10BGE TU/5 25.48 -14.46 | -36.20% | -11.39 | -30.89%
BESHhE EENEE /% 9 19.05 33
HeE NYMEX{ESTEREREA (100%=3]) 10018 -835.00| -7.69% | -2813 | -21.92%
Bz NYMEX{EE& 21t o 8 0 0 0 0
CFICEEESSC| Zreg@Euse (AE) F 1910 — 0
RBSIRT EBEE RNENEHARNES E, EEFEHIEEMIAKK, TREARE, XZFEE
h. REEREFEXEEE
e =t =i %R B®ER/ER
B E S BARFIER: IR 3.75 — -0.25
IR (%) 3.75 —_ -0.25
SERk{E TEEEREFIZ(IORB) 3.65 —_— -0.25
EBMERIATT (25E57T) 67650.83 —_— -147.70 | -0.00%
M2 (Etb, %) 4,57 —_— -0.12
T HASE R SRR 2.71 -0.04 | -1.45% | -0.04 -1.45%
ESpIw =t 99.34 0.15 0.15% 0.07 0.07%
EFFIE (38-106) -0.45 -0.05 | 12.50% | -0.05 16.13%
ESicd EFEFIE (2F-10F) -0.88 0.04 | -4.35% 0.02 -2.22%
b=t EFIE (FHEKESR) 1.58 -0.03 | -1.87% 1.64 100.00%
EPFIE (HREER) 3.29 -0.04 | -1.09% | -0.05 -1.38%
EfRIEREREZ ._////
(1BZE305)
CPI ([EtE, %) 3.80 —_— 0.50
CPI (3Rtk, %) 0.90 —_— 0.40
OCPL (B, %) 2.80 —_— 0.20
. #LCPl (BREE, %) 0.40 —_— 0.10
REE PCE¥IiNEEL (RLL, %) 3.50 —_ 0.67
LPCEMMNEER (REL, 3.20 —_ 0.20
EEEFIRAE 1FIEKTUA 480 — 0.10
EEFFIRAZE S F BT 3.90 — 0.40
orn GDP (F{kELL, %) 2.10 — 0.10
REEFRR oo i, %) 2.00 — 150
HllER (%) 430 —_— 0
ERFWABBEEL 11.50 —_— -0.70
BHESE (%) 61.70 S -0.20
TR EEE (%) 3.60 —_— 0.20
EEFNITH EEIA (/) 34.30 —_ 0.10
ADPHiMLAZL (75) 10.90 —_ 4.80
LEERIEAE (5) 20.90 — -0.30
BR{=SERER () 668.50 —_ 0.60
EEECLVERAR () 8.34 — 2.28
NAHB{EETIAIEE 37.00 —_— 3.00 8.82%
tBhmEME HEHEE (BE) 402.00 —_— -11.00 | -2.66%
REFEEHS FEEE (R 64.00 —_— 10.00 | 15.63%
HEHFL (BE) 133.40 —_— 7.00 7.16%
BEYIENEEERA $F3m H

H
=
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TEM (AL, %) 442 —_— 1.20
TEM (KL, %) 1.87 —_— 1.85
EEEZ MAEEXEH (B, %) 5.69 —_— 0.11
MAHEEXH (FRtL, %) 0.90 —_ 0.25
PAEE ol EethE 3.60 — -0.30
Tlk4EF=888 (AL, %) 1.35 —_ 0.60
TlAEF=8EL (FRtL, %) 0.68 —_ 0.97
EETW FREFIFER (%) 76.12 — 0.45
TR R (123557T) 828.96 —_— 0
R ETEITE (R, 9.39 —_— 0
B0 (FEEE, %) 11.31 —_ 37.81
B0 (FREE, %) 24.83 —_ 28.13
XERZ WO (Fte, %) 8.97 —_— 7.93
O GREE, %) 8.59 —_ -22.94
BEEM (BiZ3w) -6.03 — -0.25 -4.38%
ISM#liE PMIE4% 52.70 —_ 0
ISMBRS ML PMI3EEL 53.60 —_ -0.40
MarkitiiE PMIFEE] 55.30 —_ 2.90
EEEFEE MarkitfR$S W PMI3EEK 50.90 —_— -0.20
EERIRAZEEREE OIS 44.80 —_— -8.50
FRNE Al RIAEEL 95.90 —_— 0.10
EEREEEDISH 4.40 —_— -2.80
FRE () 2321.56 —_ 13.06 0.57%
RITESHES EE (M) 8133.46 — 0 0
HER (M) 36552.49 —_ 0 0
5T (%) 56.77 —_ -0.16 -0.28%
IMFAM 5Eb BT (%) 20.25 —_— -0.11 -0.53%
AR (%) 1.95 —_— 0.04 1.84%
e 27.50 —_— -2.58 -8.57%
HE/IME FE 9.14 —_— -0.85 -8.47%
x£E 83.32 —_ -1.48 -1.74%
- HERBUARBTSE 210.58 0 0 0 0
BB VIXIEEL 16.70 -006 | -036% | -1.73 -9.39%
CRBEFRAIEEL 392,67 0.30 0.08% | -13.10 | -3.23%
PRI HREART 6.8023 0 0 -0.0167 | -0.24%

EEAERRETFIZETNE (RIEZRFIFedWatchTR)
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CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 300-325 325-350

202616117
2026/7/29
20261916
2026/10/28
2026/12/9
20271127
2027/317
2027/4128
2027/6/9
2027/7/28
2027/9115
2027/10/27
202712/8

== 592

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.1%
0.7%

REESEANEISIES: Z0018476
#E#E: linzhenlong@sd-gold.com

HuESKJE: iFind, Wind. CME

RmEHR:

WEHLEBRAE (ATER "ARE)"

[2012]338) .

NREHRADRZEAEHENE, RREALIIPERN, FRAMNBAAEEIREHTHIRAER. K
MEH., FREERTAILTHEARARKEIEOAFTFZRFISHIER N, BRI EERRERIEAITE
HAEHHARIE, BRREFIRR. 2N TUSRBIRSREEATHIET, FTRESMERAR, RETRIEEE
FTRANBIAERIRS. 5. SUERSHREERERN, FAATAHREPHIRERERIBENEHITER
. ERRBRERARARNBISEER, FATRERERRARURG ERFEXRASIIHN SR mA

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.7%
2.2%
1.5%
19%
8.5%

) BEHEIESEEEE

350-375 375-400 400-425 425-450 450-475 475-500

98.1%
89.7%
7.2%
60.9%
451%
38.3%
30.1%
27.5%
27.8%
28.5%
20.2%
20.6%
25.6%

19%
10.2%
26.5%
33.0%
40.3%
41.0%
404%
39.5%

39.1%
38.3%
35.2%
35.0%
32.2%

0.0%
0.2%
2.2%
5.7%
12.8%
169%
221%
23.7%
23.3%
22.4%
274%
27.0%
21.6%

HAER MV SA&IES : FO3107169

0.0%
0.0%
0.0%
0.3%
1.8%
34%
6.3%
71%
75%
72%
1.9%
1.7%
8.7%

0.0%
0.0%
0.0%
0.0%
0.1%
0.3%
1.0%
1.5%
1.4%
1.4%
3.2%
31%
2.2%

EBiE: 021-20627529

FEEHINERR, RHEERGEREE, PhaEKkE, AHREHE.

BBYIREEEERRA
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HHERHAR R Z SIS HE (GEEIFA]

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.1%
0.2%
0.2%
0.2%
0.5%
0.5%
0.4%
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