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LSRR RERERS

EFHTIE: 20265F068501H 166744%

SHESEEFRES, P& HKEK031%, FEFEIER0.27%, HEEHKEK1.32%, BEFWER1.20%. O%NBIE, &
HREEIGTSHE, PARSMERHNIGEN, SEFEEBKEL LT, INSSHERTUBNEES. O RENSE, HHEIEME
KUREXERERE, WIXBARDELK. OEMENESE, XE4RBKEI=FHE, NESEHKERKI AR ETIE
. RERERMRITOBINEERER, B7RMRELEL. ERMEREERXTFRERTBRSFERE . 2485
WATBAKRIAHEIKIEETUA, TIATREREEEIERSS R, ISR LT, ST flEE=sivRE: oRREILTmE, MEH
—HWEBESHOMN, BESTRRIEOXBMN6% BEET 15%, IMFISRILNER. QRSN REIE, HEShs~
WHEMEMCHIRRIUAE, IESERRRMEDY, KPEIRRHETZEEMED. CRBEMIBHAERRE, ARDHHEF=
ERNE. OMitREBERESRSS, THRUES, KBZLERTE.

—. HE
whg: SEENE, AHESEE. BVIFEMERE, ™ELIHRIER.,
EiEEn! fatR =:1vd B=h ®ER B LERA/mE
_ ComexEBEFRESLAMEN | So/BE 4569.90 4260 | 0.94% 59.40 1.32%
EFRNE — =
& S57t/8E) 454595 | 126.50 | 2.86% 39.80 0.88%
i PEE RN (LEBRT) To/5% 989.40 2822 | 2.94% -3.94 -0.40%
HET+DRIERN (LSFT) TT/5% 983.97 2277 | 237% -7.84 -0.79%
PEEN-CEE To/5% -10.53 13.50 -56% -15.89 -296%
PEENEE To/5 -5.43 -5.45 -3.90
HESME. N |S\BtL ((CHE/MEBUR) — 59.98 0.46 0.77% 0.57 0.96%
&5t (Comexg/Comexsh — 7.15 0.10 1.42% 0.08 1.10%
&t (Comex&/WTIESH — 52.07 0.93 1.83% 5.57 11.98%
Comex®e F (100887) 353489 —_ -23007 | -6.11%
HeE FEEH (EHEFT) F (F&) 191808 -1009 | -0.52% | 109010 | 131.66%
=ETD (L&FF) F (F=m) 45964 -1732 | -0.80% | 3980 1.89%
LBMAEETF i 9372 —_ 0 0
EF Comex&& I 883 0 0 -8 -0.88%
PE (LEHAFR) i1 112 1 0.90% 0 0
CFICEEESSRC| BreEuiEe (AE) F 96931 — +2543
HEETF SPDR i 1034.85 0 | 0 -2.86 -0.28%
HiRGE PEIFMCRNE it 112 —_— 1 0.90%
RBEIRTR SEEMEE RIFEXEHARNES 3, EEFELURBIMEANG, HESXEE
LHFFBSR ARSRIPEHFECHEERI0
BEL L
Bk aREE 2 RER 1=s (%) 2k SRE = BRR =5 k(%)
- BISES | 72791.00 359,00 24,42 -- EISEEIH 7,320.00 -22.00 246
- BI0EST 9546500  1,420.00 32.03 - BENM0EST | 9,842.00 9.00 3.30
- |BI20E4T | 124,204.00)  1,937.00 41.70 - |FI20E 4T | 10,583.00 20.00 2.55
1 BEE= 26,18400  -225.00 878 1 =EHE 2,448.00 17.00 0.82
2 SRS 19,205.00 1.00 6.44 2 £EHE 1,871.000  -143.00 0.63
3 fRirERs 11,074.00 888.00 3.71 3 EEHEE 1,052.00 50.00 0.35
4 A 8,805.00 -78.00 2,95 4 HFERE 1,006.00 18.00 0.34
5 F=HES 7,523.00  -227.00 2.52 5 EEHEEE 943.00 36.00 0.32
6 EERE 5,208.00 54,00 1.75 6 +18iE 859.00 70.00 0.29
7 ERE 4728.00 278.00 1.59 7 BiEERG 597.00 -2.00 0.20
8 HIEFE 4,500.00 216.00 1.51 j EESE 586.00 -22.00 0.20
9 FVERE 4,215.00 12.00 1.41 9 S£5THiE 244.00 -1.00 0.08
10| RIHERES 4,023.00 501.00 1.35 10 E2FH 236.00 -14.00 0.08
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K usms BAEHENIRE
—. BiR
Hig: RBESWNE, HAESHER, BUFEMHEE, ™BLIERLEE,
BiEER et ==1vd = %R % ER/miE
B ComexBRIBRELAMERN | /88 75.59 -033 | -043% | -0.33 -0.43%
ERRNTE — —
CBUR T/ 75.79 2.77 3.79% -0.06 -0.07%
i IPERESKERMN (EHART) T/ FR 18358.00 | 568.00 | 3.19% | -323.00 | -1.73%
B$RT+DIRIN (L&A To/FR 18180.00 | 358.00 | 2.01% | -443.00 | -2.38%
TN, fP%Eib-%‘%ﬁziE 7:5/=Fﬁ 1865.76 -33.72 | -1.78% | -229.10 | -10.94%
FIRENEE /TR -178 -210 -120
ComexE$R F (5000857)) | 101744 —_ 993 0.99%
BHeE PRES (LEHAFR) F (F&) 3987465 | -49980 | -1.24% | 491355 | 14.05%
F$RTD (LSFF) F (Fm) 2819796 | -6692 | -0.24% | 66522 2.42%
LBMAEETF i 27454 — -34 -0.12%
ComexE$R o 9843 -0 | -0.00% 57 0.58%
EEF PR (EHBAT) i 957 —_ -31 -3.17%
BiR (L£FT) i 835 —_— 91 12.28%
SRS i 39108 -10 | -0.03% 227 0.58%
CFTCEEES S 6| RregBiueRe (BE) F 10244 —_— -1517
ERETF iShare i 15118.69 0 | 0 -95.68 | -0.63%
HiGRGHR PRI E RS F= 976900 —_ -9891 -1.00%
RBSIRT iﬁ%ﬁ%’“='i#iﬁx1}=ﬁﬂﬁ$ﬂ$‘§§|aﬁ* EEFEHIEETUANG, BREARNE, RBAEE
LTHFFBER AR RIPIRHFEHEZRI10
BEL it
= a5HE @ BER == (%) =9/ a5HEE | BRR =15 it (%)
- E5ES | 6519400  -448.00 13.67 --[B5EA&TT | 52,603.00 300.00 11.05
- BIT0ESH  103,986.00 400.00 21.80 - #1084 | 69,017.000  1,237.00 1447
- BI20ES3t 13693800 3,086.00 28.71 - BI20ES3 | 7745200 2,081.00 16.24
1| EiREE 16,407.00 273.00 3.44 1 s 18,627.00 -43.00 3.90
2 BEE= 14934000  -434.00 3.13 2 SR 9.417.00 294,00 1.97
3 RS 11,770.00 416.00 247 3 RS 9,106.00 23.00 1.91
4 B 11,205.000  -203.00 2.30 4 =EBE 7,850.00 98.00 1.65
5 fFin 10,688.00,  -500.00 2.24 5 RS 7,603.00 -72.00 1.61
6 I EEIE 9,010.00  -125.00 1.89 6 FEEERS 4,556.00 273.00 0.96
7 HEEA 852500, -202.00 1.79 7 EEEE 3,596.00 552.00 0.75
8 BEER 7,719.00 348.00 1.62 8 =G 3,262.00 139.00 0.68
9 fe=ME 7,264.00 807.00 1.52 9 fmie 3,202.00 -16.00 0.67
10 FeAERE 6,274.00 20.00 1.32 10 #7HAs 1,708.00 -11.00 0.36
=. #HE
Rig: RBESWNE, HAESHER, BUFEMHEE, ™BLIHRLEE,
BiEER fEtR ==1vd = %R % ER/miE
B NYMEX$ASZRRSLEMN| u/&a 2069.70 | -90.90 | -4.21% | 37.10 1.83%
ERRNTE . ———
1238 £t/ 210200 | -25.00 | -1.18% | 16.00 0.77%
. $AEWEERN (FHART) TT/%e 499.05 -31.75 | -5.98% | -15.00 | -2.92%
HEWEN (LEFT) TT/5%e 505.00 -2740 | -515% | -1040 | -2.02%
fHEH-CHEA TT/5%% 41.62 -31.75 | -46.74% | -16.23 | -28.06%
HESHE EHEE To/5 6 0.99 1.43% 5
HeE NYMEX$HSTERREL F (50%7) 50273 468.00 | 0.94% 1196 1.02%
EF NYMEX§AS 21t o 15 1 3.75% 0 0.08%
CFICEERES#FC | 8Bt (BE) F 12324 — 0
RBSIRT SERMEE RS S EITEAIES R, EEFEIEETEANG, FXRIEHXE, 2BAmEE
BEYIENEEERA F2W, #£5]



REFWARTIR

M. Bx
Hig: RBESWNE, HAESHER, BUFEMHEE, ™BLIERLEE,
BiEER fatR Bz = %R % ER/miE
B NYMEXSESZERGLEMN| u/&a 1461.00 | -57.00 | -3.75% | -32.00 | -2.14%
EFRNE — —
e Et/8R5 1461.00 | -69.00 | -4.66% | -69.00 | -451%
ERMNE BEHUWERT (THRFR) TT/5%e 345.00 -19.05 | -5.23% | -27.30 | -7.33%
N |EH-10BGE TU/5 27.06 -14.48 | -34.86% | -10.63 | -28.21%
BESHhE EENEE /% 9 19.05 33
HeE NYMEX{ESTEREREA F (100£27) 10018 -835.00| -7.69% | -2813 | -21.92%
Bz NYMEX{EE& 21t o 8 0 0 0 0
CFICEEESSC| Zreg@Euse (AE) F 1910 — 0
RBSIRT EBEE RNENEHARNES E, EEFEHIEEMIAKK, TREARE, XZFEE
h. REEREFEXEEE
e =t =i %R B®ER/ER
B E S BARFIER: IR 3.75 — -0.25
IR (%) 3.75 —_ -0.25
SERk{E TEEEREFIZ(IORB) 3.65 —_— -0.25
EBMERIATT (25E57T) 67557.45 —_— -93.38 | -0.00%
M2 ([FEILE, %) 472 —_— 0.03
T HASE R SRR 2.64 -0.02 | -0.75% | -0.07 -2.58%
ESpIw =t 98.93 -007 | -007% | -0.41 -0.41%
EfEFZE (38-105) -0.29 0.01 | -3.33% 0.14 -35.90%
ESicd EFFIE (25F-106) -0.76 0.04 | -5.00% 0.13 -14.61%
b=t ERFIE (HRBER) 1.49 0 0 1.58 100.00%
EPFIE (HREER) 3.24 0.01 0.18% -0.05 -1.52%
EfRIEREREZ ‘////
(1BZE305)
CPI ([EtE, %) 3.80 —_— 0.50
CPl (3ktk, %) 0.90 —_— 0.40
OCPL (B, %) 2.80 —_— 0.20
. #LCPl (BREE, %) 0.40 —_— 0.10
R PCE¥IiNEEL (RLL, %) 3.77 —_ 0.24
LPCEMMNEER (REL, 3.29 —_ 0.05
EEEFIRAE 1FIEKTUA 480 — 0.10
EEREMRASR: S @K 3.90 — 0.40
i | GDP (AL, %) 2.00 — 0
REEFRR oo i, %) 160 — 110
HllER (%) 430 —_— 0
ERFWABBEEL 11.50 —_— -0.70
BHESE (%) 61.70 S -0.20
TR EEE (%) 3.60 —_— 0.20
EEFNITH EEIA (/) 34.30 —_ 0.10
ADPHiMLAZL (75) 10.90 —_ 4.80
LEDERILEAL () 21.50 — 0.50
BR{=SERER () 668.50 —_ 0.60
EEECLVERAR () 8.34 — 2.28
NAHB{EETIAIEE 37.00 —_ 3.00 8.82%
tBhmEME HEHEE (BE) 402.00 —_— -11.00 | -2.66%
REFEEHS FEEE (R 58.00 —_— 2.00 3.17%
HEHFL (BE) 133.40 —_— 7.00 7.16%
BEYIENEEERA $F3mM, &5
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TEM (AL, %) 442 —_— 0.46
TEM (KL, %) 1.87 —_— 0.91
EEEZ MAEEXEH (B, %) 5.94 —_— 0.21
MAHEEXH (FRtL, %) 0.51 —_ -0.47
PAEE ol EethE 2.60 — -0.60
TlbAF=4888 (R, %) 1.35 —_ 0.60
TAbAF=4888 (BRkL, %) 0.68 —_ 0.97
EETW FREFIFER (%) 76.12 — 0.45
TR R (123557T) 824.26 — -9.03
R ETEITE (R, 1044 —_— 0.48
B0 (FEEE, %) 11.31 —_ 37.81
B0 (FREE, %) 24.83 —_ 28.13
XERZ WO (Fte, %) 8.97 —_— 7.93
O GREE, %) 8.59 —_ -22.94
BEEM (BiZ3w) -6.03 — -0.25 -4.38%
ISMiE PMIZEEL 52.70 S 0
ISMBRS ML PMI3EEL 53.60 —_ -0.40
MarkitiiE PMIFEE] 55.30 —_ 2.90
EEEFEE MarkitfR$S W PMI3EEK 50.90 —_— -0.20
EERIRAZEEREE OIS 44.80 —_— -8.50
FRNE Al RIAEEL 95.90 —_— 0.10
EEREEEDISH 4.40 —_— -2.80
FRE () 2321.56 —_— 13.06 0.57%
RITESHES EE (M) 8133.46 — 0 0
HER (M) 36552.49 —_ 0 0
5T (%) 56.77 —_ -0.16 -0.28%
IMFAM 5Eb BT (%) 20.25 —_— -0.11 -0.53%
AR (%) 1.95 —_— 0.04 1.84%
e 27.50 —_— -2.58 -8.57%
HE/IME FE 9.14 — -0.85 -8.47%
x£E 83.32 —_ -1.48 -1.74%
- HERBUARBTSE 165.23 0 0 0 0
ARl VIXIEEL 15.32 -042 | -267% | -1.38 -8.26%
— CRiﬁE&iﬁ%ﬂz 38045 -416 | -1.08% | -12.22 | -3.11%
HREART 6.7687 0 0 -0.0336 | -0.49%

EEAERREFIZETNE (RIEZRFIFedWatchTR)
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SHANDONG GOL
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CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 300-325 325-350 350-375 375-400 400-425 425-450 450-475 475-500

202616117
2026/7129
2026/9/16
2026/10/28
2026/12/9
20271127
2027/3117
2027/4/28
20271619
2027/7/28
2027/9115
202710727
2027/12/8

== 592

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
04%
0.2%

BEESAMNIERIES: 20018476

HRFE :
HuESKJE: iFind, Wind. CME
BEmEE:

WEHEBIRAT (UTER "A27" ) EATEIEFREERE

[2012]338) .

linzhenlong@sd-gold.com

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.3%
3.5%

61%
4.0%

99.4%
93.0%
754%
671%
481%
41.5%
32.6%
29.8%
29.8%
299%
31.0%
31.7%
22.3%

0.6%

69%
23.2%
29.0%
397%
409%
41.0%
40.3%
40.3%
40.1%
38.2%
36.5%
34.8%

0.0%
0.0%
1.3%
3.8%
109%
149%
20.4%
22.2%
22.2%
221%
20.4%
19.0%
254%

= A
RS

0.0%
0.0%
0.0%
0.2%
1.2%
2.5%
5.2%
6.5%
6.5%
6.4%
5.8%
5.4%
10.4%

0.0%
0.0%
0.0%
0.0%
0.0%
0.2%
0.7%
11%
11%
11%
1.0%
09%
25%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.1%
0.1%
0.1%
0.1%
0.1%
0.4%

HAER MV SA&IES : FO3107169
FEiE: 021-20627529
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NREHRADRZEAEHENE, RREALIIPERN, FRAMNBAAEEIREHTHIRAER. K
MEH., FREERTAILTHEARARKEIEOAFTFZRFISHIER N, BRI EERRERIEAITE
HAEHHARIE, BRREFIRR. 2N TUSRBIRSREEATHIET, FTRESMERAR, RETRIEEE
FTRANBIAERIRS. 5. SUERSHREERERN, FAATAHREPHIRERERIBENEHITER
. ERRBRERARARNBISEER, FATRERERRARURG ERFEXRASIIHN SR mA
FEEHINERR, RHEERGEREE, PhaEKkE, AHREHE.
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